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INTERNATIONAL FINANCIAL STATISTICS 


nternational Financial Statistics publishes here, for the 

first time, a more comprehensive collection of data on 
the ownership distribution of government debt, which 
hitherto were regularly available only for a very few coun- 
tries. In 1952, IFS was able to publish similar data for 23 
countries referring to either 1950 or 1951, but time series 
were obtained only for five countries. 

In 1959, a Questionnaire was sent to the Statistical Cor- 
respondents of the Fund. This Questionnaire has not yet 
been completed by seven countries which prepared data for 
1951. On the other hand, 14 countries which did not reply 
in 1951 have completed the Questionnaire this time. Of 
the 30 countries which have responded so far, 21 countries 
were able to give time series for the period beginning 1950 or 
somewhat later. Although the total number of reporting 
countries is still small, and many of the statistical reports 
are still deficient in coverage and classification, the respons¢ 
to the Fund Questionnaire has been very encouraging. 

The data on the ownership distribution of debt supple- 
ment the money and banking statistics on the country pages 
of JFS in various respects. In the liquidity spectrum of 
financial assets held by the various sectors of the community, 
government securities rank immediately after Money and 
Quasi-Money. The ownership distribution of the financial 
liabilities of the government provides further information on 
the liquidity preferences of the private sector, beyond what 
can be known from the liabilities of the banks and certain 
other financial institutions. 

The data also complete the information on government 
finance for those countries for which the transactions of the 
government with the private sector are already available. 
They bring out in more detail the relationship between 
government transactions with the private sector and the 
government’s financial liabilities, and permit a reconcilia- 


tion with the information derived from the balance sheets of 


banks and other financial institutions. These aspects of the 
debt ownership statistics will in future be outlined in the 
notes to the data when they are transferred to the country 


pages. 


PERCENT OF DEBT HELD BY 


CENTRAL BANK —o 
Pee — 


Ownership Distribution 


The Questionnaire defined Government to include the 
same entities as are recorded in the government finance sec- 
tion of the country pages. That is 
proper, other government department sand agencies included 


it includes the Treasury 


in the budget other than those that exercise central bank or 
currency stabilization functions, and government enterprise 
whose debt is the direct liability of the government. In 
Australia and the Philippines, however, the liabilities of local 
authorities are included in government debt. Australian 
statistics on government debt include the liabilities of these 
authorities and thus reflect the active part played by the 
central government in arranging for the financing require- 
ments of local government. In the case of the Philippines 
it is not yet possible to distinguish between the ownership 
distribution of central government and local ‘authorities debt, 
and therefore the data for that country are not included. 


As the social security organizations and various trust and 
sinking funds operated by the government are considered by 
IFS to be part of the Government itself, their holdings of 
government securities are excluded from the total, but shown 
here as a memorandum item under the heading ‘‘Intra- 
governmental Debt”’. 


The central banks and deposit money banks are defined in 
the same way as they are defined in the comparable sections 
on the country pages. Where savings banks, the postal sys- 
tem and similar institutions are included in the JFS Mone- 
tary Surveys, the data on their holdings have been included 
with those of the deposit money banks in these tables. The 
holdings of the nonmonetary sectors are subdivided as far as 
possible between those of financial institutions (life insur- 
ance, pension funds, investment trusts, etc.) and the rest of 
the economy. Where information is available, the holdings 
of businesses and individuals and nonresidents are specified 
However, in many cases the holdings of nonfinancial sectors 
of the economy are derived as residuals between the total 
debt and the known holdings of financial institutions; hence, 
in these cases the holdings of ‘‘Others’’ include discrepancies 
t } 


arising from valuation differences between the total lia- 


bilities of the government to financial institutions as re- 
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corded in the government’s accounts and as recorded in the aid) or the central bank. The “private sector’’ of some 
accounts of the financial institutions. The debt data in underdeveloped countries, therefore, has the appearance of 
government records are par values in practically all cases, being unduly large. 


whereas the comparable items are usually recorded in the ; ; 
Private sector holdings of government debt appear large 


for Cuba and Ecuador for reasons mentioned above. There- 
fore, in the charts for both countries the private sector is 
subdivided into two parts. In Cuba the unshaded area 
refers to the holdings of Government development banks 
and credit institutions that are not included in the monetary 


books of holders at their cost or market values. There are 
idditional discrepancies in the entry for “Others” due to 

ming differences in balance sheet dates between records 
kept by the government and those kept by creditors and to 


other similar accounting problem 


‘he discrepancies to be observed between changes in debt system. For Ecuador, the unshaded area comprises mainly 
balances and Net Borrowing given in the Government debt arising from payments for public works through the 
Finance Statistics are attributable mainly to noneash debt issue of dollar bonds to domestic contractors. 
ransactions, e.g., interest accruals, and issues of debt in lieu 
of cash expenditure, which importantly affect the balance of As to be expected, this array tends to group the under- 
debt but which are not recorded in the government finance developed countries on the left side of the chart while most of 
tatistics that are on a cash basis. To a lesser extent, these the developed countries appear on its right side. The reasons 

repancies exist because of differences in the institutional for this are that in the financially less developed countries, 
overage of government in the transactions data and the nonbank sectors tend to hold only a small part of their 
lebt statistic assets in liquid form and these principally in monetary form. 

, Thus the market for financial assets is limited and govern- 

in the chart on the previous page, the ownership distri- : 

ments finance themselves principally by recourse to the 
bution of government debt by major sectors (central bank, ; : 
: banking system. For these countries the holdings of gov- 
leposit money banks, and private sector) is shown in per cent 
ernment debt by the nonbanking sectors are a small part of 
total domestic debt lhe countries are arranged in order 


; total outstanding debt. 
if e of the share of the private sector’s holdings in the total 


‘ | . an. es 5 1 5} bd w_ ' . 
eb the broken line bars that extend below the zero per In the financially more developed countries the nonbank 
ne in the charts show the relative size of Intragovern- sectors tend to hold a relatively large part of their assets in 
el ebt to the outstanding domestic debt "he unequal liquid form and a significant part of their liquid assets in the 
ngths of these bar uggest the importance of omitting form of financial claims on others. Hence, governments 
rovernment hnoiding ot it oO" } t when ¢ alvzing > ‘ ‘ me ] ‘ , ‘ 
govel Ing | wn debt when analyzing the have been able to finance themselves largely from savings of 
nificance of changes in debt the nonbank investors and have been able to increase their 
\ special problem of classification exists regarding coun- debt without recourse to the banking system. Germany 
tries having certain types of development institutions and probabiy Japan if it could be reported) is an exception 
hese are organized sometimes as banks or special govern- to the general pattern. The prewar debt of the German 
ment agencies and classified in JF'S either as banking insti- government was wiped out by wartime inflation and the 
itions within the monetary system or as related financial postwar currency reform. As government budgets in post- 
itions outside thesystem. Inthe latter case they would war vears have been in surplus, there has been little need 
appear as part of the “private sector’, while in fact they are, since the currency reform for government debt to increase 
it least initially, financed by the government (or foreign by large amounts. 
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International Monetary Fund 


IMF 


I. Quotas and Fund Holdings of Currencies and Gold 


49 of 


dugust 31, 


1960. Amounts Expressed in Millions of US Dollars, exce pt where noted) 





Quota Subscription: Changes in Holdiags of Currency on Account of: Fund Holdings of Currencies 
Repurchases Sales of Income, ri f 
of Currency Net Gold by Expendi- 0 @ 
Member Gold Currency Subscription Drawings the Fund ture, Etc Quota 
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Cuba 0) 12.5 7.5 5.0 x4 x 
Denmarl 0 ! 108.6 11.1 8 96.7 gp ot. 
Dominican Repu ) 3. § 11.2 +0 20.2 P Ys 
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IMF INTERNATIONAL FINANCIAL STA ri II. Exchange 


a. Drawings 
Through A +2 Ve { k VU S 


Gross 











Member 1947-49 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 Drawings 
Argentina ‘ ‘ 19.00 19¢ 
Australia 20.0 
Belgium 33.0 ‘ ‘ ‘ ‘ ‘ . 
Bolivia ‘ ‘ ‘ ‘ ‘ 

Brazil 37.5 18 Q 4 
Burma 0 
Chile 8.8 ‘ lla ‘ f 
Colombia ‘ ‘ ‘ ‘ 10.0 
Costa Rica 1.2 
Cuba ‘ 
Czechoslovakia* 6.0 
Denmark 10.2 14 
Dominican Republic i ‘ 
Ecuador 
El Salvador ‘ a 
Ethiopia 6 f 
Finland 1.54 
France 125.0 ‘ 8.8 
Haiti ‘ ‘ ‘ { 
Honduras ‘ ‘ . 
Iceland . & 8 
India 100.0 
Indonesia 
Iran f 
Israel 
Japan j i 
Mexico Bb e i 
Morocco ‘ ‘ 
Netherlands 75.4 68.84 i4 
Nicaragua ; a ‘ ‘ 
Norway 1.6 
Pakistan 
Paraguay 1.04 ‘ 
Peru ‘ ‘ i ‘ . r i : 
Philippines 
Spain ‘ ‘ 
Sudan f 
Turkey 5.0 
U. of S. Africa 10.0 a { 
U. Arab Rep.: Egypt 0 ‘ 
Syria 
United Kingdon 300 .0 f i ‘ ‘ 
Yug yslavia iv 
Total = Gross Drawings 777.3 0 44.6 85.1 »9 62.5 7 5 692..¢ 977 837.9 179.8 185 3,588.8 
Currencies Drawn 
Belgian fr 4 
Canadian llar 
Danish Kroner 
Deutsche mark 
French francs 
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Pound sterling f - 
US dollars 759 .8 ; 
Drawings Outstanding 757.1 733.3 694.1 677 .6 586.7 139.3 234.2 813.5 1,726.8 69 1,268.0 1,069.4 1,069.4 
*F t } ‘ 
period and .w 
Fund exchange transactions take the form of purchass ind e increas ( 
and sales of currencies between the Fund and its membe! Fund tion pr é AWwINS ind othe 
[hey may be said to give rise to four entries: 1) drawing repayme! 
2) changes in the Fund positions of member! w hose I When repa ( t i 
rencies are drawn; 3) repayments; and 4 hanges in the tio1 inder pro e | \greement are made 
Fund positions of members whose currencies are used for prior to th bilit ynetary reser 
repayment or changes in the Fund’s gold holdings whe calculatior r) sul 
repayments are made in gold. The sum of the four entri yf a particular cur? 
is necessarily zero. The table, however, divides the four be requil itel rr 
into the first and all others. This provides in part ‘‘a” a gold can be 
record of each country’s gross drawings by period and for For each country the entries in part ‘‘a”’ 1 hose 
the cumulative period to date. These are classified | ! part ‘“‘b’’ equal its net drawing e, or Fur 
rencies drawn at the foot of part “‘a ’” Part ‘“‘b’’ records for of its curre! ‘ ‘ ess \ e extreme 
2ach country the sum of the other three entries, repaymer right) for the pe ( é gree 
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b. Repayments and Fund Use of Currencies _ 


j : 161 {mounts Expressed in Millions of US Dollars Net Drawings 


or, if minus, 
Fund Use 


1947-49 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 Member of Currency 
10.0 Argentina 186.5 

1.0 14.0 Australia 0 

j 0 .¢ 50.0 Belgium 0 

1.0 1.5 Bolivia 10.4 


8.0 fb S- 20.2 Brazil 140.0 








3.0 1.0 Burma 8.0 
0 Canada 15.0 
12.3 7 6.1 Chile 35.6 
0 ».0 15.0 12.6 Colombia 2.4 
Costa Rica 0 
0 Cuba 25.0 
ti 7 7 7 7 Czechoslovakia* a 
10.2 8 8 Denmark a 
Dominican Republic 9.0 
0 Ecuador 0 
7.5 El Salvador 0 
Ethiopia 0 
{ ) Finland 0 
0.0 60 4 ) 12 55.0 France 126.3 
4.4 64 | .0 29.0 Germany 104.9 
Haiti 9.4 
s 3.8 Honduras 3.8 
Iceland 6.8 
if 10.7 12 72.5 India 127.5 
15 O 9.0 9.0 Indonesia 37.0 
~ 8.4 16.9 Iran 35.0 
8 Israel 0 
f 62.4 l () Japar 0 
i aA Mexic 0 
Moroce 0 
{ 1s 68.8 17.5 Netherland 17.5 
1.9 i. 1.9 Nicaragua 0 
N rway 0 
Pakistan 12 .§ 
; 1 Paragu 4 
} Peru 0 
) Philipp 2.3 
Spar 0.0 
Sudan 6.2 
6. 0 8.0 0 Tu 35.5 
f » I S. Africa 0 
6.9 U. Arab Rep.: I | 27.9 
Svria 4.6 
f ¢ VQ 6 1.2 194.7 United Kingdon 128.8 
} - 4 ~ g we Oo Q 7 1 Ivy Stat 32] 
, Yug via yy A 
3.f 6.8 I Rey Gold 450.2 
777.2 0 14.6 ae | 229.5 62.5 27.5 692.6 977.1 337.9 179.8 185.1 Total =Gross Drawings 3,589 
”) 2 23.9 73.8 101.5 320.5 209.9 232.5 113.3 63.8 168.9 607 .5 383.6 Repayments 2,520 
f §2.8 9 11 f . ise 1.9 Repurchase aed 
j i by Others’ Drawing 290 
757.1 $9 9.2 16.5 90.9 147.4 205.0 579.3 913.2 31.1 427.7 198.5 Net Drawings 1,069 
1.0 9.4 14.9 19.0 0 8.5 63.2 22.0 53.6 76.8 137.4 14.4 Repayments in Gold 450 
758.1 14.f 4.3 12.5 90.9 138.9 141.8 601.3 966.9 1S .7 290 .3 184.0 Fund Use of Currencies 1,520 
» ; ' ‘ 7 1+ 7 14 ; ) r ir ne 2G4 
‘ { ‘ ) ( 0 { . () or er 779 
el é N rawing ( im? of ‘] ible | () ita repavments n ade by another country s drawings are eq ial 
I H ( urrencle 1 Gold lhe an be o net drawings The Fund's net use of the currencies of 
ea ( ! he entri art ” ar other members is equal to net drawings plus repayments 
I 1 are reported for the Fund a i whole at each date made in gold Ihe Kund ise of currencies can be 
! ! I Draw oO indir at any date broker nto its two gross element increases produced by 
re ¢ i oO the imulation otf net drawing througn tha other countries draw ngs and decreases produced by other 
ile ¢ tye i I e entrie il a uuntrie repa ner 
1 t ‘ ‘ ‘ nd ) I ‘ Y } } l 
e | i A e al ea The Table records only drawings and their repayments 
ae aa and the counterparts of these transactions in the Fund pos 
SETAC ' . : ‘ yf other member Repurchases of currency subscrip- 
: ae 1 al! other ree f change in the Fund’s holdings 
, mem her re ire er rey | ible | 
t A t t 








IMF wee 


Ill. Stand 


International 


-by Arrangements 


4s of Au t 3 Ti { Expressed in M 
Expiration 
Date of 
Date of Agreement Amount Aug 31 Total 
Agreement or Renewal Agreed 1952 1953 1954 1955 1956 1957 1958 1959 1960 to Date 
Stand-bys Agreed ( . , ; ; 
Drawn f 
Reconstituted or 
Increased by Repurchase 
Expired or Canceled 
Amounts Available (at end of period 8 f f 
OF which agreements in effeci 
Argentina Dec 1959 Dec 1960 100.0 
Bolivia May 1959 Sept 1960 
Colombia Oct 1959 Oct 1960 41 i 
Dominican Rep. Dec 1959 Dec 1960 1 
Guatemala June 1960 June 196 
Haiti Oct 1959 Sept 1960 1.0 i i 
Honduras Mar 1960 Mar 1961 s 
Iceland Feb 1960 Feb 196 5. f 
Morocco Nov 1959 Nov 1960 9 ) 
Peru Mar 1960 Feb 196 27 
Spain Aug 1959 Aug 1961 23.0 
UAR: Syria May 1960 Nov 1960 7 
Venezuela Apr 1960 Apr 19¢€ 100.0 
IV. Income and Expenditure 
{mounts Expressed in Millior fUS D r 
1946-47 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
OPERATIONAL INCOME 
Service Charges on Transactions 3.51 1.56 6 4 4 { . 90 
Charges on Balances in Excess of Quota 61 1.54 14 ¢ 4f ) f 68 6 
Other ! 8 . 
INVESTMENT INCOME (US Treasury Bills ) 4 
Income 3.51 2.87 2.30 2.44 2.87 4.14 >.15 > 96 | .S7 8.15 22.22 25.53 25 . 87 
Expenditures 3.65 3.72 3.90 4.27 4.72 1.87 00 1.99 ».13 5.34 10.26 7.12 6.89 
Cumulative Difference 14 1.69 g & 9 2 { 9 
Interest on US Treasury Bills transferred 
to Reserves a { 
Fees for stand-by arrangements, interest on Czechos akia's g a 
12 month period covered by the fee or until time stand-by is drawr expires. He g se ‘ 
Since November 1, 1957 interest on US Treasury I ha 
1958 for Headquarters Building 
V. Assets 
Amounts E sed in Millions of US D r 
April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30) April 30) April 30 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 
1. Gold 1,459.5 1,495.0 1 f 69 é 44.4 61.4 { i 494. 
2. Investments* ( 00 
3. Currencies 5,548.7 628.8 4 f f Vf if 6 6,7¢ { 
4. Subscriptions Receivable under 
Present Quotas R928 906 R708 RRR 7 R14 ~ ~ x 4 136 t 
5. Subscriptions Due in respect of 
Authorized Quota Increases 
6. Withdrawing Member’sCurrency 6 c } 
7. Other Assets 7 0 ) l 1.f ~ 
Total Assets = Total Liabilities 7,918.0 8,031.0 8,146.6 8,728.9 8,840.8 8,842.7 8,736.6 8,927.2 9,099.6 9,268.0 14,391.7 


* US Treasury Bills and funds awaiting investment 
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Monetary Fund — 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota. Quotas determine currency by another member. As a general rule members 
e voting power and subscription of each member and the undertake to repay within a period not exceeding 3 to 
rmal qua ative itions on ise of the Fund 5 years. In addition, a member whose monetary reserves 
esource Q is ageregate neal 14 billion US dollar are greater than its quota incurs an obligation to repurchase 
Pursual Resi ns adopted by the Board of Governors its currency from the Fund when its monetary reserves im- 
1959 is were increased by 50 per cent or more prove or in any year! in which it purchases foreign exchange 
from the Fund and does not draw equally on its own reserves. 
Members whose monetary reserves become in excess of their 
Subscriptions are equa 1uota They are payable quotas are also obligated to repurchase such amounts of 
n gold and pa n the member's currenev. Origi their currencies paid to the Fund as part of their subscription 
; ember 1 subset ons were set at either 25 per that exceed 75 per cent of their quotas. Repurchases are 
‘ é ;uota or 10 per cent of their net official holding made in gold or in the currencies of those members whose 
d and US dollars on September 12, 1946 whichever currencies are convertible and held by the Fund in amounts 
se ind were payabl ipon establishment of the below 75 per cent of the members’ quotas 
embe pa ilue. Gold subscriptions for members that 
ive joined the nd after 1948 have been made payable 
he effective date of membership. and in most cases the A member's currency is a convertible currency within the 
bscription has been fixed by the Board of meaning of the Articles of Agreement when the member has 
erno! e 1959 quota increases, it was provided accepted all the obligations of Article VIII, Sections 2, 8, 
at 25 ner cr rease 1 na uses be paid and 4 which means, among other things, that the member 
. Howeve provided 1t some member r} will not impose restrictions on current payments and 
‘ ‘ ncereased ind hence to have é transfers without the approval of the Fund The con- 
‘ . ? . Line e ani al it ’ ertible currencies are those of the US, Canada (from 
( December 1951), Mexico, Cuba (from December 1953), the 
Dominican Republic (from August 1953), Guatemala, El 
Salvador, Honduras (from July 1950), Haiti (from April 
Q nn are shown rable I. 1954), and Panama. 


Exchange transactions with the Fund take the form of a 


men 


currency 





pers ior ar 


ise from the ind of the currencies of other 
equivalent amount of the member’s own 
i re irces are available to eligible members 


} 


on an essentia rt term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Since 1952 members 
have also been able to obtain stand-by arrangements that 
assure a member that drawings upon Fund resources up to 
specified limi and within an agreed period may be made 
without reconsideration of the n ember’s po ition at the time 
of drawing \ ember’s entitlement to draw or to make a 
stand-by arrangement is determined after consideration of its 
circumstances, and likely ability, with the help of Fund 
resource too reome it prot er within a short period 

Draw ny r vl irt i nD pro yT yoverning bot} 
the rate of increase and total amount of the Fund's holding 
of a ember irrency expressed as a percentage of its 
juota. Without waiver, drawings are limited to amounts 
that will not cause the Fund’s holdings of the member's cur- 
rency to increase by more than 25 per cent in any 12 month 
period nor exceed 200 per cent of its quota The 200 per 
‘ent of quota ition has never been waived, bu nee 
Qg st draw ha Hee irger than 25 per cent of the 
member's quota 

\ member's purchases of currency from the Fund must be 


repurchases or by the purchase of that member’ 


‘he Fund Agreement provides for the computation of a 
member's monetary reserves for several purposes, but chiefly 
for the determination of repurchase obligations. Monetary 
reserves are the holdings by a member's Central Institutions 
of gold and convertible foreign currencies of other members, 
ess holdings by other members’ Central Institutions, Other 
Official Institutions, and Other Banks of the currency of the 
member. ‘‘Currency’’ means currency proper, bank bal- 
ances, bank acceptances, and government obligations whose 
original maturity was not more than 12 months. JFS data in 
table of gold and foreign exchange holdings and on the 
country pages are not data on monetary reserves. Gold and 
foreign exchange data in JF'S are broader. Holdings include 

inconvertible currencies, and 


non-member currencies and 
wider range of instruments. 


the 


exchange includes a 
Liabilities, where they are reported, are not limited to those 
in the member’s currency, are not limited to the same range 
of instruments, and, except for currency proper and bank 
held by the monetary 
and banks of other countries. Some of the most 
important differences between JF'S gold and foreign exchange 
data and monetary reserves calculations are: for the UK, 
where /F'S data measure UK holdings while monetary re- 
erves data measure UK holdings minus a large part of UK 


foreign 


deposit are not limited to those 


authoritie 


terling liabilities; and for countries holding large reserves in 
terling, where sterling holdings are included in the gold and 
foreign exchange figures but (since sterling has not been 

are not included in the monetary 


declared convertible 


reserves hg 


res 


Continued on page 10 








IMF eeatanbiht) Warne: Seaners Par Values 





is 
The Fund Agreement requires that the par value of the currency of each member be expressed in terr f r US f the weight ar neness 
in effect in 1944. In this schedule they are expressed in ter: f both gold and US dollar t ix sigr nt ire ther tl tial ze I i 
accounting in the currencies of member based on the par i i ‘ with the Fur For A I é I 
Date Gran 
Member Currency Established e . ’ 
AFGHANISTAN Afghani 
ARGENTINA Peso 
AUSTRALIA Pound Se . 19 990 ¢ 4 429 
Former par t tlue \ x v e i 
AUSTRIA Schilling M i i 9 6 0 
BELGIUM Franc Sept 2 49 ) 
Former par value Ye , $ 
BOLIVIA Bolivian 
BRAZII Cruzeiro { 48 048 6 4 5 0 
BURMA Kyat \ : 4 ) 
CANADA Dollar 
CEYLON Rupee 86 4 #0 
CHILE Escudo 
CHINA Yuan 
COLOMBIA Peso 448 4 98 
Former par value L6 3 
Costa RICA Colén f s 16 f 4 00 
CUBA Peso ) a4 RRS § , 
DENMARK Krone 149 ] 6F 4 Rg f 14 
Fi rmer par t lue ‘ 3 ] 
DOMINICAN REPUBLI Peso Ay 448 8 f 1) 
ECUADOR * Sucre . 59 O44 P 
Forme °¢ e ? 
Ext SALVADOR Colén De 46 4 4 0 ) 00 
ETHIOPIA Dollar Ye & 4 690 4 47 
FINLAND Markka , 
FRANCE New Fra . 
GERMANY, Fer Rep. oF De che r 4 
GHANA Pour N i i 
GREECE Drachr 
GUATEMALA Quetz 46 . ) 
Halt! Gourde 4 i i 
HONDURAS Lempirs r R, 1946 444 ) 
ICELAND Krér Fol 6 
Pa f 160 M 
P, Vf 
P Sy 
INDIA Rupee Se ) f 0 4 90 
Former par value I ¢ ? 
INDONESIA Rupial 
IRAN Rial M 
Former t e é ¢° 
IRAQ Dinar Se 949 ». 488 
Former par value $ $9 
T'nits 
Nonmetropolitar reas Me 
BELGIUM 
Ruanda Urund Frat ) 
F 
FRANCI 
Algeria New Fr ‘ { 
Fre \ ntil } Frar { 
ren Antilles, . 
: : f ne 
French Guiana { ; j 
Fr. Equatorial Africa, Fr ) ¢ FA Fr ) (4 } 1 
West Africa, Réunion, St Forr 
Pierre and Miquelon ) 
French Possessions of ) CFP Fr 
Oceania, New Caledonia, Form 
New Hebrides } 
French Somaliland D Fra { 04 { 
NETHERLANDS 
Netherlands Antilles G er 49 s : 1 : 
New Guinea G ler 000 00 
Surinan Guilder 
UNITED KINGDOM 
Barbados, British Guiana } B.W.I 
Leeward Islands, Trit | Dollar ‘ 
Windward Islands Former 
t wa Fund 


er a se a 
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sé ple moe », 19¢ 
ind Peru special rules apply See Country Note The par values of some currencies do not necessarily govern the rates for transactions in exchange 
irkets In the case of a few currencies no substantial transactions in exchange markets take place on the basis of the listed par values See foot- 
lhe schedule does not list the multiple rate systems maintained by some member Current exchange rates and descriptions of members’ 
x f ire given in the Country Pages and Note 
Date Grams of Gold Units per Troy US Cents Units per 
Member Currency Established per Unit® Ounce of Gold* per Unit US Dollar 
IRELAND Pound May 14, 1958 2.488 28 12.500 0 280 .000 .357 143 
IBRAEI Pound Mar 13, 1957 .493 706 63.000 0 55.555 6 1.800 00 
ITALY Lir Mar 30, 1960 0.001 421 8&7 21,875.0 0.160 000 625.000 
JAPAN Yen May 11, 1953 002 468 653 12,600.0 277 77 360.000 
JORDAN Dinar Oct 2, 1953 2.488 28 12.500 0 280.000 .397 143 
KOREA Hwan Par value not yet established a 
LEBANON Pound 29, 1947 405 512 76.701 8 45.631 3 2.191 48 
LIBYA | nal 1?2. 1959 2 488 28 12.500 0 280.000 .357 143 





LUXEM ty Frar Sept 22, 1949 017 773 4 1,750.00 2? 000 00 0.000 0 
a ly ] ] } 27 5 1,533.96 2.281 67 43.827 § 
I 





MALAYA DD ar value not yet established 

Mt co Pe Apr 19, 1954 071 093 8 000 00 12.500 0 
Pare et j 8 154 June 7 49 7 560 7 8.650 00 
Part / J elé 149 Dee y Le g¢ L? 69.6 20.597 3 4.855 00 

Moro Dirh Oct 16, 1959 | 610 177.117 19.760 9 060 49 

Ne iF} \) G ler Sept 21, 1949 239 R61 133.000 26.315 8 8.800 00 
I ner par value Dee 18, 1946 334 987 92.849 8 37.695 3 2.652 85 

NICARAGUA Cérdol Jul 1, 1955 126 953 245.000 14.285 7 7.000 00 
} ner part ie Dee 18,1946 177 734 175.000 0.000 O 5.000 00 

RWAY Krone sept 18, 1949 I24 414 250.000 14.000 0 7.142 &6 

PAKISTA? Rupee July 31, 1955 186 621 166.667 1.000 0 4.761 90 
Former r val Mar 19, 1951 268 601 115.798 30.225 0 8.308 52 

PANAMA Ball Dec 18, 1946 R88 67 85.000 0 100.000 1.000 00 

PARAGUA Guaranf 

Peri c 


PHILIPPINI Pe Dec 18, 1946 444 835 70.000 0 0.000 0 > 000 00 


A R i lar ~ 960 9 482 157.500 99 222 2 4.500 00 
SPAIN Peseta lu ] 959 014 811 2 ? 100.00 1.666 67 60.000 O 
‘ I r ] } 958 1 87 12.188 287. 1L5e 348 242 
VEDR? Kror No 195] 171 783 181.062 19.330 4 ».173 21 
DHAILA? Raht Par value not yet established 
I \ Dinar Par value not yet tat ned 
Lira Aug ) O80 19e 4] » 1 000 1] 11 1 9 000 OO 
UNro» 4 \ Pour Sept 18. 1949 2 488 98 12.500 0 280.000 57 143 
} er ¢ value De 18 14 $ 8 $i 8 684 8&6 , ) 43 $9 
I'wrr7 A 
Evvt Pound Sept 19, 1949 ».551 87 12.188 § 87.156 48 242 
KR ne e ler g ihe ? 47 QR 8 46 ,2 i, \ 55 
Syr } J 99 1947 40 > 76.701 8 45.631 8 > 191 48 
UNitep Kp | — Sept 18, 1949 9 488 28 12.500 0 220.000 857 143 
Former 1 lua Dec 18. 1946 $581 3h 8 B84 8A L038 ) 248 139 
[Ts D . Dec 18. 1946 RRR 671 85.000 0 100.000 1.000 00 
t Peso Par value not vet established 
VENEZ 4 R Apr 18, 1947 265 27 117.250 29.850 7 8.850 00 
Viet-NAM Piastre Par value not vet established 
\ ) Jar 1 9 NN? 962 24 10.500.0 333 } 00.000 
Former 7 lue May 24, 1949 ” 773 | 1,750.00 2 } 0) m0 
\ Vols . ny 
TT. K { 
Rrit H T) ir 4.000 006 Tye 1. 1949 §°2°? O70 ).000 0 0 0 1.428 57 
1 cceaet a as De 9 f 9 9 ) ) 





' Former rt I g 916 79 08? 7.697 962 78 
| 
( r ] M P 1.0 ) Sent 149 > 488 28 172.500 0 gn 000 357 148 
N R} Former par t , Dee 18.1946 $.581 81 8.684 8 ) 2,8 139 
I 
| ) g 4 Sept 18, 1949 °90 299 107.143 » 666 3 081 22 
} ' rt j 999 . Ls ’ , © 26 OF 
I ] ) Se 949 41 69 . oF ) 
re ] 916 $ 6 7.4 2 ? , ? 
r) f 949 00.000 0” 0 14 29 
} 223 831, 8.958 9? $.970 22 
ner 49 & 621 66.66 1.000 0 4.761 90 
rmer g ER ¢ ) > ¢ 5 0 OR ¢ 
T I ) Sept 149 990 62 1 0 »94.000 446 429 
’ ' ] 9 6 2.859 $6 8 g 6 310 794 
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Note on the Accounts and Transactions of the Fund 
(Continued from page 7) 


Fund transactions are reported in Table II and stand-by 
arrangements are detailed in Table III. Table II reports 
drawings and repayments, rather than purchases and repur- 
chases, in order to distinguish repayments of drawings from 
payments made by members under the obligation to repur- 
chase those amounts of their currency that were paid to the 
Fund on subscription account in excess of 75 per cent of their 
quotas. In the table repurchases of its currency by a mem- 
ber (or other countries’ drawings of that currency) are con- 
sidered first as repayments of the member’s drawings; only 
when repurchases (or other countries’ drawings) equal to 
drawings have been completed are they considered as repur- 
chases on subscription account. The Fund’s official accounts 
make no such distinction. 


The Fund’s holdings of member currencies and gold 
reflect receipt of subscription payments, repurchases of 
currency subscriptions, drawings and their repayments, 
payments made by members to maintain the gold value of 
the Fund’s holdings, receipts for charges, and payments of 
administrative expenses. Also, the Fund has sold gold for 
the purchase of 600 million US dollars and has sold 500 
million US dollars worth of gold in order to acquire income 
earning US Treasury Bills. Under the terms of the latt 
sales the same quantity of gold can be reacquired by the 
Fund upon termination of the investment. Administrative 
expenses are generally paid from holdings of the currency ir 
which they are incurred. The Fund’s holdings of 
currencies and gold are reported in Table | 


eT 


member 


The country pages of JFS report as a time series eacl 
member’s Net IMF Position, defined as its quota minus 
Fund holdings of its currency. The Net IMF 
measures resources made available to or received from the 
Fund and not the amounts that the member may draw. 
For the period, April through September 15, 1959, in whic! 
gold payments were being made in anticipation of increases 
in quotas, the Net IMF Position includes those payments 


Positior 


A member is obligated to maintain the gold value of the 
Fund’s holdings of its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 


The Fund's holdings of currencies are deposited with the 
central bank or other depository in each member country 


FINANCIAI 


International 


STATISTICS 


a currency that 
a normal working 


For that part of the Fund’s holdings of 
exceeds what the Fund considers to be 
balance, members may substitute for deposits non-negotiable 
non-interest bearing demand securities 

The following charges are made by the Fund: a service 
charge of | of 1 per cent for the purchase of a currency fron 
the Fund; and a charge payable on Fund’s holdings of a 
currency that member’s quota. The of 


charge rises in two dimensions: the larger the member's draw- 


the 


exceed the rate 


ings relative to its quota, and the longer the period during 


which the Fund holds the member’s currency 


in 1954 or later are 
Effective Rates 


ent per Annum 
of Holdings 


Charges on transactions effected 
Average 
in Per ¢ 


for 


Charges in Per Cent per Annum 
for period stated and 


for portion of Holdings portion 


in Excess of Quota by (per cent in excess of Quota by (per cent 
More than 0 0 Moore than 0 0 75 
But not more than 50 100 But not more than 50 100 
Service Charge 

3 to 6 months 2 2 , 6 the 

st l yea 2 2 , ea 2 2.25 

> yeare p ® 6 

st 2 years 2 years 8 f 
2to2 ears 3. ‘4 3 8 6 
2igt are 4 4 8 8 3 25 
at > years 4.0° ‘ 8 f 
st + are 4.6 g ars 4 

4 to 445 years ' 8 

F arges a ana 5, 8 ‘ F Fx service 
charge wh 8 payable ‘ and atat + fa i { trane 
ac r * Tota t ges pa e . i x eased as a 
€ ent and it € f ars 1 arge 
°F at wt } r 

When a charge reaches 4 per cent per annum, the Fund 
and the member must consult on means to reduce the Fund’s 
holdings of the member's currency Che charge continues 
to increase by an additional 4% per cent per annum each six 
months, subject to the following provision If agreement 
is reached for full repurchase within five years from the dat 
of the drawing, the maximum rate ) per cent per annun 
but a higher maximum may be fixed by the Fund in the case 
of an agreement for repurchase running beyond five years 


mt 


7 


r re 
‘ 
» per ¢ 


yose such charges as 


Failing agreement, the Fund may 
deems appropriate after the rate of 


nt per annum Is 


reached. 


A charge of |, of 1 per cent per annum is made for stand-by 
arrangements but, a purchase dur- 
ing the period of the stand-by arrangement, tl 


should the co intry make 
his charge is 
credited against the service charge for the transaction, up to 
a maximum of Charges 
are normally paid in gold, but when a member’s monetary 
may be paid partly 


1; of 1 per cent of the transaction. 


reserves are below half its quota c 
in the member’s currency 


narges 





Monetary Fund 


Member 


Afghanistan 
Argentina 
Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Denmark 
Dominican 
Republic 
Feuador 
El Salvador 
Ethiopia 
Finland 
France 
Germany, Fed 
Republic of 
Ghana 
Greece 
Guatemala 
Haiti 
Honduras 
Ice and 
India 
Indonesia 
Iran 
Iraq 
Ireland 
Israe 
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Members, Governors, Executive Directors, and Officers 
(As of Septemcer 15, 1960) 


MEMBERS AND GOVERNORS 


Governor 


Abdullah Malikyar 
Alvaro Alsogaray 
Harold Holt 
Reinhard Kamitz 
Hubert Ansiaux 


Augusto Cuadros Sanchez 
Sebastiao Paes de Almeida 
Kyaw Nyein 


Donald Methuen Fleming 
Felix R. Dias Bandaranaike 
Eduardo Figueroa 
Chia-Kan Yen 

Hernando Agudelo Villa 
Alvaro Castro 
Segundo Ceballo 
Svend Nielsen 

S. Salvador Ortiz 


Pareja 


Guillermo Perez-Chiriboga 
Carlos J. Canessa 
Yawand-Wossen Mangasha 
Klaus Waris 

Wilfrid Baumgartner 

Kar! Blessing 

K A Gbhedemah 
Xenophon Zolotas 


Arturo Perez Galliano 
Antonio Andre 

J ree Bueso Arias 
Gylfi Gislason 
Morarji R. Desai 
Soetikno Slamet 
Ebrahim Kashan 
Nadhim Al-Zahaw 


Seamas O Riain 
La vi Eshkol 


Executive Director From 

Frank A. Southard, Jr. United States 
The Earl of Cromer United Kingdom 
Jean de Largentaye France 


B. N. Adarkar 
Beue Tann 
Lou Rasmir 
W ilfried Guth 


akest 


r 
i 
André van ¢ 
A} 


Watanabe 
‘ampe 
umed Zaki Saad 


India 

China 

Canada 

Federal Republic 
of Germany 

Japan 

nhout Belgium 

United Arab 

Republic 


Alternate 


Habibullah 

Eustaquio Mendez Delfino 
Howard Beale 

Franz Stoeger-Marenpach 
Maurice Williot 

Franklin Antezana Paz 
Mauricio Chagas Bicalho 
San Lin 

James Elliott Coyne 

D. W. Rajapatirana 
Alvaro Orrego Barros 
Pao-hsu Ho 

Jaime Tobon Villegas 
Alvaro Vargas 

Rene Monserrat 

Einar Dige 

Vacant 


Vacant 

Miguel Duenas Palomo 

Stanislaw Kirkor 

Jouko J. Voutilainen 

Jean Sadrin 

Hans Kar! von 
Mangoldt-Reiboldt 

Hubert C Kesse ls 

John S. Pesmazoglu 

Francisco Fernandez 

Joseph Chatelain 

Roberto Ramirez 

Thor Thors 

H. V. R. Iengar 

Vacant 

Ahmad Maijidian 

Subhi Frankool 

J. J. McElligott 

David Kochav 


Member 


Italy 
Japan 
Jordan 
Korea 
Lebanon 
Libya 
Luxembourg 
Malaya 
Mexico 
Morocco 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Saudi Arabia 
Spain 
Sudan 
Sweden 
Thailand 
Tunisia 
Turkey 
Union of 
South Africa 
Inited Arab 
Republic 
Inited Kingdom 
Inited States 
Jruguay 
Venezuela 


_ 


Viet-Nam 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 

G. J. MacGillivray 
Jacques W altzenegyger 
I. G. Patel 

I-Shuan Sun 

C. L. Read 

Helmut Koinzer 


P. M. Jayarajan 
Maurice Toussaint 
Albert Mansour 


H. M. H. A. van der Valk 
Javier Urrutia 

Thorhallur Asgeirsson 

A. W. McCasker 

Costa P. Caranicas 

Jorge A. Montealegre 


From 


United States 

United Kingdom 

France 

India 

China 

Canada 

Federal Republic 
of Germany 

Ceylon 

Belgium 

United Arab 
Republic 


Netherlands 
Chile 
Iceland 
Australia 
Greece 
Nicaragua 


Aly Jumaa Mouzughi Libya 
Gabriel Costa Carvalho Brazil 
OFFICERS 


Governor 


Fernando Tambroni 
Mikio Mizuta 
Hashem Jayousi 
Yung Seun Kim 
Nasr Harfouche 
Vacant 

Pierre Werner 

Tan Siew Sin 
Antonio Ortiz Mena 
M’Hamed Douiri 
M. W. Holtrop 
Guillermo Sevilla Sacasa 
Erik Brofoss 

S. A. Hasnie 
Henrique Obarrio 
Vacant 

Enrique Bellido 
Miguel Cuaderno, Sr 
Ahmed Zaki Saad 
Alberto Ullastres 
Abdel Magid Ahmed 
Per V. Asbrink 
Vacant 

Hedi Nouira 

Ekrem Alican 

T. E. Donges 


Husni A. Sawwaf 


John Selwyn Brooke Lloyd 

Robert B. Anderson 

Romeo Maeso 

J. J. Gonzalez 
Gorrondona 

Tran Huu Phuong 

Janko Smole 


Casting Votes of 


United States 
United Kingdom 
France 

India 

China 

Canada 


Alternate 


Paolo Emilio Taviani 
Masamichi Yamagiwa 
Abdul Karim Humud 
Byong Do Min 

Farid Solh 

Vacant 

Pierre Guill 

W. H. Wilcock 
Rodrigo Gomez 
M’Hammed Zeghari 

E. van Lennep 
Francisco J. Lainez 
Christian Brinch 
Vaqgar Ahmad 

Jaime de la Guardia, Jr 
Pedro R. Chamorro 
Emilio G. Barreto 
Eduardo Z. Romualdes 
Vacant 

Manuel Varela 
Mamoun Beheiry 

Ss. F. Joge 

Bisudhi Nimmanahaeminda 
Mongi Slim 

Ziya Muezzinoglu 

G. W. G. Browne 


Abdel Hakim El Rafai 


M. H. Parsons 

C. Douglas Dillon 

Daniel Rodriguez Larreta 
Hernan Avendano 


Vu Quoc Thue 
Nenad Popovic 


Federal Republic of Germany 


Burma, Ceylon, Japan, Thailand 

Austria, Belgium, Korea, Luxembourg, Turkey 

Afghanistan, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
Pakistan, Philippines, Saudi Arabia, Sudan, United 


Arab Republic 


Israel, Netherlands, Yugoslavia 

Argentina, Bolivia, Chile, Ecuador, Paraguay, Uruguay 
Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa, Viet-Nam 


Greece, Italy, Spain 


Costa Rica, Cuba, El Salvador, Guatemala, Honduras, 
Mexico, Nicaragua, Venezuela 

Ghana, Indonesia, Libya, Malaya, Morocco, Tunisia 

Brazil, Colombia, Dominican Republic, Haiti, Panama, 


Peru 


Managing Director and Chairman of the Board of Executive Directors, Per Jacobsson 
Deputy Managing Director, H. Merle Cochran 


Pieter Lieftinck Netherlands 

Walter Muller Chile 

Eero Asp Finland 

J. M. Garland Australia 

Carlo Gragnani Italy 

Rodrigo Gémez Mexico 

Soemarno Indone la 

Vacant Brazil 

Asian Department D. S. Savka 


r, Director 


Western Hemisphere 
Department 
Office of Administration 


European Department 

Exchange Restrictions 
Department 

Legal Department 

Middle Eastern Department 

tesearch and Statistics 
Department J 


Gabriel Ferras, Director Jorge Del Canto, Director 


Phillip Thorson, Director 
Office of the Secretary Roman L. Horne, Secretary 
Office of the Treasurer Y. C. Koo, Treasurer 
European Office (Paris) J. V. Miadek, Director 


Irving S. Friedman, Director 
Jose ph Gold, General Counsel 
Anwar Ali, Director 


J. Polak, Director 
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INTERNATI 


IBRD 


In gold or US Dollars 

portion of subscription of all mer 
In US dollars, (US subscription 
In other Members’ currencies 


ik 


Total capital stock paid in 


> 


Payment deferred on 2 


subscriptior 


Subject to call only to meet obligations 


Bank 
Total subscribed capital stock 


From payments on subscription 
From operations (approx.) & exchange 
From outstanding debt 


From sale of loans and principal repay 


Gross total available funds for lendin 
Loans disbursed 














Excess of available funds over loan dist 
Principa 
Australia 17 
Austria 19 
Belgiun 76 
Belgian Cong 12 
Ruanda-Urund j 
Brazil 267 
Burma 19 
Ceylon é 
Chile 106 
Colombia 7 
Costa Rica . 
Denmar 6( 
Ecuador 1 
E] Saly r 
Ethiop 
Finland 102 
France 290 
Algeria 60 
French We Afr 7 
Gabor 5 
Maur 66 
Guatemala 1s 
Hai 
Hondur 2 
Ice] ana 
India 9Z 
[rar 4 
Ira 5 
Italy 298 
Japan 337 
Lebanor 27 
Luxembourg l 
Malaya > 
Mexic 186 


Netherland 236 
Nicaragua 5 


Norwa 95 
Pakistar 151 
Panar i 6 
Paragua ; 
Peru 76 
Philippine 18 
; ; 

OG 

tf 

5 





i-Ny ! if 

60 

Total 5 067 
| 

i ( ¢ 


£ 


urseme! 


Loans Classifiec 


9 


2%, portion of subscription of members pa 


Source and | 


ts 


1947-53 
i 
1,236.3 


In Millions 


1951 1952 1953 

14 177 > ny 7 

‘7 4 Y 4 

‘> : . 

684.1 1,803.8 1,804.2 1,802 
6 

7 { » 7 * 

438.5 9,036.5 9,038.5 9,028 

776 & R4¢ x 4 { 

tyt 4 

4 t t t . j ; 
e f g ye 

295.9 1,556.4 1,711.2 2,088 

77( ~ ‘ ‘ 4 


1 } 


1954 1955 
+4 
‘4 . 
298 .1 84 5 


International Bank for Recon 


1 by Borro 
aimee ments 


1956 1957 


wing Country 


1954 


8 | 


0 9 


~.< 


1958 


1955 


807 


. © 


; 
» 9 
& 2 


1959 


Jisposition of Funds 
US Dollars at E f Pe 


195 


850 


65 


6 


1960 


957 
i 
864.1 
6 
ty 


Total 


June 30 
1958 1959 1960 
1,901.8 1,977.9 2,022.9 
9,521.5 18,614.4 19,307.9 
14 
1,201.6 1853.0 . ae 
1,261.0 
June 30, 1960 

Repay Loans Undis 
ments Sold bursed 

} 

{ 2 

659.0 S11.1 1,146.7 
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Loans Classified by Currency Lent 


In Millions of US D 


ite ‘ i tua 


June 30, 1960 
Disbursements 


1960 Repay- Loans 
1947-53 1954 1955 1956 1957 1958 1959 to Date Total ments Sold 
\ 6.8 , s 24.8 
Au | ~ t } b 10 c C 
t { 4 x 0 | 18.1 6 6 1.1 y 
| | { | R 
i j 14 8.8 0 ; l } 8 '.2 
( | 
X { 1.8 1 .f 0.0 
) f i 19 198.2 13.3 
| ( S 
t ‘ t { ] ~ 6h? 6 ) 
fh 6b 
rt * 1® 
| l 
I ) 0 } 
' 
f 
{ 6 6 
| 1 1 1 .f 
i 0) ; ] f 10.4 
I j 16 ) 
Tux } f 0 { (0) 
NA ' 1 9 
Mex 1.6 f a 1 
‘ ) i, f » . 0.4 9] l 63.4 6 
\ i | 6.3 l 
} 


¢ é > 
( { } FB 1 .¢ f 6 1.6 
1 i 8.0 1 } 6.4 179.2 15.0 
5.4 ‘ #5.0 l t Pe. ) 6 } 4 
1 4 14 f 4.0 2,718.8 f T58.8 
s 
‘ 4 1 
; I 


rotal 1,236.3 298.1 284.5 289.0 139 


540.8 503.4 330.0 3,921 659.0 Sii.l 


Prices and Yields of Representative IBRD Bonds 


Market and Call Date and 1960 
Issuc Call Price 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 July Aug 


Prices (End of Period) 


New York ° if Not callable ; ) 19.00 ) 4 TT j } ) 5 00 8.00 98 ) 4. O1 450 17.50 97.75 
i f ‘ } 1.00 97.50 98.00 
{ la ) | () 16 14 1 yf } 0 86.00 ‘] 0 88.50 8 ( SY.00 90.05 
j la LO1.50 4 ; 100.7 11.00 } oo 11.00 R7 ‘) 2.75 94.00 
{ 79 1GBR 1¢ 96 ? 8.00 8.25 98.75 
‘ i la ) if , 14 8 9.50 87.06 s ) 88.2 8) 00 85.50 85.50 
London 166. 100 ( | { is () 85 00 ROL , OO R 0 85.3 84.07 85.01 
{ vf ( - X | 00 8&8 29 6 34 18 
Toronto f { la 1 19 101 O10 () 7 Ow s Oy RY 0 907 % Ooo QO? 95 4.7 
vf ‘ s 0 4.00 xx OO 1) x ~ RR 25 XQ 0 
Zurich 8 f 1983 { lay 100 9 00 * 00 101.00 101.00 101.63 15.00 9.00 100.50 9.75 101 Q 101.2 
! 1968 (Ju if 10¢ 101.00 101.00 100.90 3 8 4.5 00 144.50 100.00 100.00 
{1976 196 100 100.90 ) ) 14 00 vf 0 11 00 8.00 75 
Amsterdam 164 196 101] 102.25 100.00 86.00 81.50 86.00 5 00 5 50 G5.50 
f if 10 100.00 & 1? 7Q 0 82 OO ) on i] »f) 92 38 
YIELDS TO MATURITY Per Cent I innum at E I i 
New York : f 19 Not illable 16 OO { RY 1g , 69 1.04 4.70 60 , 19 
f \ ‘ ‘ 
if \ i t : Te) 4 : 
} l{ ‘ i4 ) ; . } 1.3 4 S 4.01 
k ‘ 1 
‘ Ae) : Pe) ? : 5 : U > i 
‘ ‘ ‘ ‘ 
4 ‘ Tt} ( + ¢ 2.51 : , 2.0 
$ j 1 j 4 x 1.09 4.08 1.04 j 4.30 4.30 
London ‘ f | 1966, 100 4 4.26 3.6 4.90 0 RR 16 4 
] 4 69. 106 ( 4.8 { ) Ns 90 
loronto ‘ f if 1 la ] } ; \ 3.76 , 63 4.98 { t i ] 4.51 
, ¢ 2 ‘ ‘ ‘ 
; j i 8 64 4.88 1.6 mi 6 4.98 
Zurich 3 f 146 15 da 100 t } } 7 2 0) 4 2 Q neg g 
f 6s f t 2 36 j 4 j () ( 
f 7¢ ) 3 R 4 ) x j ~ 67 61 
Amaterdam f 169 1960. 101 0 Oo 68 41 { 0 4.1 
f 4 ‘ 
19 ¢ ( 4.89 ( { { j 
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International Bank 


Members, Governors, Executive Directors, and Officers 


\ 


MEMBERS 


v6 


AND GOVERNORS 





INANCIAI 





STATISTICS 








Member Governor Alternate Member Governor Alternate 
Afghanistan Abdullah Malikyar Abdul Hai Aziz Israe David Horowitz ‘ Arno 
Argentina Eustaquio Mendez Delfino Julio Gonzalez S Ita Donato Menichella Giorgio Cigliana-Piazza 
Australia Harold Holt Sir Roland W Japa Mil M Masamichi Yamagiwa 
Austria Eduard Heilingsetzer Wilhelm Teufensteir Jordan Hashem Jayou H m Nuseibet 
Belgium J. van Houtte Hubert Ansiaux Korea Ye Yong Chur Yong Kap Kin 
Bolivia Eufronio Hinojosa Fernando Pou Munt Lebanor Andre Tuen Raja Himadeh 
Brazil Sebastiao Paes de Almeida Mauricio Chagas Bical} Libya A. N. Ane Fathi Tarabu 
Burma Thakin Tin U Kyaw Nyur Luxembourg Pierre Werner Pierre Guill 
Canada Donald M. Fleming A. F. W. Plumptré Mala lan Siew Sir Da Isma Da 
Ceylon Felix R. D. Bandaranaike Rajendra ( mara Abdul Rahmar 
Chile Eduardo Figueroa Alvaro Orrego B exi Antonio O M e Hernandez Delgado 
China Chia-Kan Yen Tse-kai Chang Moroce M'H Mohamed Ar Beng 
Colombia Ignacio Copete-Lizarralde Jorge Cortes-Bosh¢ Netherlands 2 S. Posthuma 
Costa Rica Alvaro Castro Alvaro Varga Nicaragua Guille Se i-Sacasa J J Lugo Mar 
Cuba Justo Carrillo Hernandez Joaquin E. Meyer Norwa Arne Skaug Gabriel Kielland 
Denmark Svend Nielsen Poul Bjorn Olser P tar Moha iS! M. A. Mozaffar 
Dominican Panama Erasmo de la Gu Ju E. Heurtematte 
Republic S. Salvador Ortiz Paraguay ( Romeo A Feder Mandelburger 
Ecuador Isidro de Ycaza Plaza Jose R. Chiriboga \ Pe Ferr Be emeye Ry Foley 
El Salvador Carlos J. Canessa Luis Escalante-Arce P} pines Miguel Cuaderno,S Eduardo Z. Romualdez 
Ethiopia Tadesse Yacob George Peters Rea S Arabia Ahmed Zaki S Vacar 
Finland i.v. Fieandt Reino Rossi Spai Mar Navarro R Juan Antonio Ortiz Gracia 
France Minister of Finance Pierre Paul Schweitzer Sud Abdel Magid Ahme Hamzah Mirghani Hamzal 
Germany, Fed Swede G. E. Straer N. G. Lange 
Republic of Ludwig Erhard Franz Etze I nthorn H Boonma Wongswar 
Ghana K. A. Gbedemat Hubert C. Kesse A} i Me Hedi Nouir 
Greece Gregory Cassimatis Ioannis Paraskevopou é Ekr Alica Sait Naci Ergin 
Guatemala Manuel A. Bendfeldt Max Jimenez Pir I n of 
Jauregui S h Africa r. E. Dor {. H. de Kock 
Haiti Gérard Philippeaux Antonio André | 1 Arab 
Honduras Celeo Davila Juan Milla Ber Reput Abdel Moneim E! K I KE] Trabouls 
Iceland Petur Benediktsson Vilhjalmur Thor ted Kingde John Selwyn | Sir Denis Rickett 
India Morarji R. Desai B. K. Nehr l ed States Robert B. Ar C. Douglas Dillon 
Indonesia R. M. Notohamiprodjo Indra Kasoema Raul Ibarra S M Roberto Ferber 
Iran Ali Akbar Zarghan Djalaleddin Agt Ve Raf Alfor | Miguel Herrera Romero 
Iraq Hashim Jawad Abdul! Hassan Z ilal Vie ran H PI g Vu Q Thue 
Ireland Seamas O Riain T. K. Whitaker Y Nikola Mir id r 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes of 
T. Graydon Upton United States John S. Hooker United Stats United State 
The Earl of Cromer United Kingdon Geoffrey M. W t United Kingd United Kir 
Kan Lee China Chit 
tene Larre France Jean Cottier Frat Fr 
B. K. Nehru India C. S. Krist Moortt Ind I 
Otto Donner Germany H. Gorn Germar G 
Takeshi Watanabe Japan -rayad Bura r I 1 Japan, 7 I ( 
Louis Rasminsky Canada Ct... me Ca Canada, Irela 
J. M. Garland Australia A J. J. van Vuurer [ . Sou Australia. 1 S , \ Na 
A. van Campenhout Belgium Ernst A. Rot Austria Belgiur A r K Lux t r 
Afr 
Mohamed Shoaib Pakistan Ali Akbar KI I [rat I United Ar I t Ira Sa Ara 
Sudan, Iraq, Af in, I pia, Jordan, Lebanor 
P. Lieftinck Netherland Nikola M ‘ Netherlar Yug Isra 
T. L. Hammarskiold Sweden Tyge Dahlgaa r Sw n, Denmar r I Iceland 
Jose Aragones Spain Carlo Gragr Ita Opa Ita , Ur 
Jorge Mejia-Palacio Colombia Jose Camact ( mbia Brazil, ¢ nbia, Philippines, Ha Ecuador, D 
in Reput 
Carlos S. Brignone Argentina L. Vartalit Argentina Argentina, ( Urugu I Paragua 
Ismail bin Mohamed Ali Malaya Omar Saadi El najr Mor Ir a, M Ma ( i a, I i 
Luis Machado Cuba Jorge A. M N Mex Cut I \ Gua ila, El Sa 
Hondu r ( Rica, Pana 
OFFICERS 
President Eugene R. Black Director of Operations 
Vice President William A. B. Iliff South Asia and Middle East Joseph Rucinski 
Vice President J. Burke Knapp Director of Technical Operations Simon Aldewereld 
Treasurer Robert W. Cavanaugt Director of Marketing George L. Martin 
Secretary M. M. Mendels Director, Economic Staff Leonard B. Rist 
General Counse! Aron Broches Director, Technica! Assistance 
Direction of Operations—Europe, and Planning Staff Richard H, Demutt 
Africa, and Australasia S. Raymond Cope Director of Administration W am F. Howe 
Director of Operations— Western Hemisphere Orvis A. Schmidt Director of Information Harold N. Graves, Jr 
Director of Operations—Far East Martin M. Rosen Director Eeonon 
Development Institu Michael L. Hoffn 


LL t 





Vo.ume XIII, Numer 10, Ocrosee 190 ~=—d [ntternational Finance Corporation IFC 


I. Assets and Liabilities 


In Mill f US Dollar 


June 30 June 30 June 30 Dec. 31 March 31 June 30 


1957 1958 1959 1959 1960 1960 
} 06 11 17 14 06 15 
is (5 Ot} 1? OO ; } RR 73 + 86.03 86 36 
Ir : nt in Pr ) Ss 4 ‘ l } l Ss 
‘ther Asset 64 ) l ; 16 10 
A | 9 60 } j 9.49 102 03.89 104.49 
“ ( I } x4 ; » 8.66 } 10 16.5] 16.51 
‘ A | 64 1.00 74 6 .¢ 1s 7 82 
0) I 0 14 09 0 0 16 
a A if ca 
I I 
‘ Re 
II. Investments in Projects Classified by B ring C try 
. estments in FrojectS Ulassitied DY orrowing Vountry 
In M fUS D 
June 30, 1960 
Disbursements Investments in Projects 
Country Principal 1957 1958 1959 1960 to date Disbursed Undisbursed 
Ar 66 6.66 
Au HF me OY 
Rr i) ye ~¢ 1) 1.00 Ft 
( t i) 1.60 1.00 
( » (ht) ‘) 
El Sa i i ; 
I 
! 2.22 
l ¢ 16 
4 x ‘ ‘ 
| . t ys 10 
I { 1.60 
l »( > Sf) 
) s() 
\ | 00 
Total 12.08 56 5.58 8.04 8.52 22.70 19.38 
i a 1 
he International Finance Corporation came into exist- IFC investments are made in enterprises which are pre- 
ence in July 1956 as an autonomous institution for investing dominantly industrial. The Corporation does not finance 
n developing member countrie It invests in productive more than half of the total funds needed, taking into account 
private enterprises in association with private capital and amounts already invested. IFC investments take the form 
management, and without any government guarantee. The of long-term loans plus some rights to share in the profits 
Corporation is closely affiliated with the World Bank, but it and growth of the enterprise. These rights may take the 
apital and operations are separate and distinct. IFC deals form of some additional income related to earnings, or an 
exclusively with private business. Only member countries option to subscribe to share capital, or a combination of 
of the Bank and, hence, of the Fund are eligible for member both 
Since its capital is in US dollars, IFC’s investments have 
been generally expressed in US dollars, but it is prepared to 
he authorized capital of the Corporation is 100 millior denominate its investments in other currencies In such 
US dollars, of which 96.5 million have beer ibseribed by cases valuations of any currency in terms of another cur- 
4 me Her ver é Subscriptior are pavable in gold rency are determined by IFC altter consultation wit! the 
rus ) I kund 
{ a Anita 








European Fund eRNA 


I _ AT 
I: Capital 
An F In M Y f 5 
Amounts Called 
Up to Up to 
3ist Mar sist July Uncalled 
Member Capital 1960 Apr-July 1960 Obligations 
Austria () f f 1.348 
Belgium ) 6.090 
Denmark 000 
France f 13.484 
Germany ) f f 13.484 
Greece ~0) 
Iceland ’ 
Italy { 
Netherlands ( 
Norw ay i) 
Portugal 000 f 1 34 
Spain 1) 
Sweden i 
Switzerland f 
Turkey 
United Kingd f i . 
Total Members’ Obligations . 
Capital Transferred from EPI : 
Total Capital 607 .500 38.000 186.037 121.463 
Il. Credits Granted 
Amounts I Ml 
Amounts Drawn or Repaid 
Total Amount Up to Up to 
Granted sist Mar sist July Undrawn 
Member by EI 1960 Apr-May June July 1960 Balance 
Iceland 
Spz n 
lurke 
Total 133.5 90.5 2.0 5 81.0 
Tr = w 
The European Fund is a part of the Europear eta ( Lyme uyme 
Agreement signed on August 5, 1955, which came fore eceived 
on December 27, 1958. The European Fund cams 
operation on January 15, 1959, the date on which it receive Contribution ae aT Cone sh fee 
the balance of the capital funds of the EPI when the assets al eration of the 1 
fall below 100 nd ( ntrie eu 
The purpose of the European Fund i p! le ( ecia iatio ed ul oO pa ( 
members with short-term credits, not exceeding two year tributions before ert e el fa ‘ 
in order to aid them to withstand temporary overal! balance ontril 1 
of payments difficulties in cases where these difficultis 
endanger the maintenance of the leve of their intra-Eu pe ( ntriputior I tne I e | rie I 1,ana 
liberalization measures. The European Fund also has a ure drawn and repaid 1 if a 
purpose to facilitate the operation of the 1 atera ( el 
of settlements of the EMA, and its capita ed alent o . ! 
hue 
’ « +o VI 1): | T kK r | ‘ 5 » R: » kK y “<> » | 
Exchange Rates \ XIII, N aily Exchange Rates Expressec 
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1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I Il July 


1) ’ } f Pey 
( ~ SOG “ 4 () ~ SOM xi)? yy > wi) ’ SOK > SOS 
‘ { { 
‘ aE) i ; 0 o + + 
j 0 HF 66 t | l 
yy i ( ) 4 0) 4 ) 4 16 
( / sD r: f pP 
. () . (ps j » ) { { 0 
; ' : ; ' : : : t : ; 
j } 1 7 f | j 1.800 4.76 1.760 1. 7 j 1.76 1.76 
‘ ‘ 4 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 5.00 8.00 5.00 
j 1 t | ‘ { ~ j ns 1.80 j 0 j x() j » 1.768 1 0 1 t 
f f Os 0) 16 if 0 0 0 
’ “ : : 5 : SU : . : 5 : LA : : . 
‘ ‘ ‘ ( | > ( ) 6 f ) 6 . OF 94 : 9] 
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t ‘ A er (nat 
or . ure g ' The 
ne xcnang r 
x ira e I r rT ar 
Aug 
Sterling Area 
R106 Pound sterling 
Australian pound 
New Zealand pound 
8 South African pound 
1.76 Burr ‘ 
Ce n rupee 
8.00 Icelandic krona 
1.763 Indian rupee 
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} U Pak in rupee 
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6.896 Danish kror 
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8.76 Portus escud 
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} 10 Swiss franc 
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Latin America 
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0 Nicaraguar 4 
4 Paragua 
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Venezuela var 
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in US Dollars and Pounds Sterling — ccrosex isso Exchange Rates 


Exchange Rates von: xin, xemmio Daily Exchange Rates Expressed 


Quotations During 











United Australia New Un. So Burma Ceylon Hong Kong India Pakistan 
1960 Kingdom Zealand* Africa Kyats Rupees” Rupees Rupees 
August n US Dollars per p i ( chat Dolla 
] j 1. 7€ j 
2 2.8088 2.236 vf 1.770 { 1. 7€ 1 
; 2.8088 2.236 rf { 0 ) Lae { 
4 2.3085 2.236 ¢ } ) f 6 1 
) 2 8088 2.236 r€ 4 0 1. 7¢ } 
6 2.8081 2.235 vf 1.770 1.76 1 
8 2.8088 2.200 af 1.770 it i 
y 2 BORK 2 .236 if 4 ( j f j 
10 2.8100 2.236 is 1.77 1. 7¢ { ( 
11 2.8100 2.237 8 1.770 j i 0 
12 2.8112 2 .237 18 4.771 4. 7f 1.770 
13 2.8112 2.238 9 1.76 1. 761 1.768 
15 2.8112 2.238 1.76 1. 7¢ 1.768 
16 2.8100 2.238 4 6 : i bs 
17 2.8100 2.237 8 1.76 X i. 7é i 
18 2.8100 2 7 1.7¢ 1.7 1 0) 
19 2.8100 2.237 4. 7¢ f 1.768 
20 2.8100 2.237 } 1.76 ( 1. 7¢ 1 ) 
22 2.8100 2.237 19 4. 7¢ 4. 7¢ 1.768 
23 2.8088 2.237 18 4. 7€ ) 1. 7¢ i 
2.8088 c t 4 ) : t ; ) 
2.8100 2 t 4 0 han ; ) 
2.8106 2 8 4 ( 1. 7f i 0 
2.8106 2.2 4. 7¢ 1.76 1.768 
29 2.8106 2.237 19 1. 7€ f 1. 7¢ { 
30 2.8106 2.238 } 4.76 1. 7¢ 1.768 
31 2.8106 2.237 a8 4.76 69 1. 7E i 
Austria Belgium Denmark France Germany Italy* 
1960 schillings per francs per kroner per new francs per deutsche mark per lire per 
August US $ £ US$ f US$ US$ f US $ US$ 
1 25.902 50.045 14( 7( 6.894 ). 348 4.900 f { 620 _® 
2 25.902 50.150 141.100 6.891 ).34 4.900 13. 76 { 620 . 6 
3 RGR 50 . 260 141.170 §& _&9 } 4 1.900 ] 6 { 620 . 6 
4 25 208 50.235 141.100 6.894 19 ( +. 900 13.764 ‘ l Do .f 
25.892 50 . 235 141.11 6.896 } 4. 9OK f i 620 .¢ 








8 25.880 72.702 50.210 141.030 . x 4 ( f j ( 
4 25.880 72.715 50.202 141.050 6.8 » 1.9 f { 

10 25.872 72.708 50.110 10.820 6.89 f 1.91 ¢ { ‘ 
11 25.870 72.718 50.110 140.84 1. GOK ‘ 4 ‘ 
12 25.860 72.712 50.110 140.90 § 894 1.901 { é 
13 6.894 } { { 
15 6.89 ; 

16 25.858 72.710 50.065 140.770 6.89 4.900 1 { { ( é 
17 25.858 72.672 50.060 140 .67 6.900 ) 27 1.900 - ‘ ‘ r 4 en 
18 25.858 72.700 50.060 140.730 & ROE 1.90 { é ¢ 
19 25.858 72.698 50.060 140.720 & Roe 19 1.900 { ‘ ‘ 4 
20 6. 898 7 f 
22 25.858 72.692 50.050 140.680 & 898 19 7 1. 901 | { 

<3 25.858 72.672 50.020 140 0 6.8 1 OK ‘ 

24 25.858 72.655 49.992 140.440 6.900 19 1 oO 1 Té j ‘ f é 
25 25.858 72.675 50.008 140 .538 6.898 } 4. G0 { 

6 25.858 72.690 50.045 140.670 6.296 ) 27 1.90 { 

29 25.858 72.678 50.03 140.60 6.894 f 1.900 l f Gi 
30 25.858 72.700 50.03 140.642 6.894 )_ 36 1 900 1 { f ( 
31 25.858 72.685 50.03 140.61 6 . RUF ) 368 1. 90 { é ( 


The rates given are for telegraphic transfers as quoted b page A table of the par values o ember currencie 
commercial banks for dealings with the public and the rat: included in the group of tabk ed under the 
given at the end of the month is the same as that reported or International Monetary Fur 
the country page. Descriptions of the current exchang: 
rate system of these countries, the exchange margir 
announced by the monetary authorities, and other relevant 
data are given in the exchange rate notes on the country 





Foreién Assets Sen ee a ye Gold and Foreig¢n 


in US Dollars and Pounds Sterling — ccrosex isso Exchange Rates 


August 1960 











Canada Argentina Brazil Colombia Peru Uruguay 
dollars per pesos per cruzeiros per pesos per soles per pesos per 1960 
US$ { US$ { US$ f US$ US $ f US$ f July 
m4 82.90 ria 183.60 15.00 6.90 27.10 76.11 11.43 $2.15 l 
} 42 RR 39 8 183.60 15.00 6.89 27.10 76.11 11.43 32.15 2 
} 82 . BE 2.80 183.65 15.00 6.91 27.10 76.12 11.43 32.15 3 
{ 6 R? Ri) > 60 184.00 15.50 6.92 27.07 76.07 11.43 32.15 4 
173 4 82.80 oe ) 184.00 15.50 6.92 27.03 76.03 11.43 32.15 5 
6.92 6 
) } » x() 2? 60 184.00 18.00 6.92 27.01 11.43 32.15 s 
7( ‘ - x() 29 65 184.00 19.00 6.92 °6.99 11.43 32.15 y 
‘ $2.80 32.70 184.00 18.00 6.92 26.91 11.43 32.15 10 
169 j » s() > 70 185.95 » 00 6.92 °65 RT 11.43 32 20 11 
¢ (0) 42 80 2) & 185.9 2 .00 6.92 6.83 11.43 2.20 12 
6.92 13 
rf . 185.95 26.00 11.43 32.20 15 
lite ’ ) 42.80 32 187 27.00 6.92 6.83 75.61 11.43 32.20 16 
if ] 187.00 26.00 6.92 6.83 7 60 11.43 32 15 17 
16x » »() oF 186.25 23.00 6.92 °6 4 75.64 11.43 32 15 18 
“ ? 60 RG? 23.00 6.92 26.85 75.63 11.43 3? 15 19 
6.9? 20 
6x - ( 86.75 1.00 6.92 26.87 75.67 11.43 2 1 22 
f “ ~ OO 0 6.90 ' RR 7 Hx 11.438 3? 15 
ifs ] - i 1 00 1.00 6.9? 6 RR 75.69 11.43 32.15 
IEG { . > 60 186.75 1.00 6.92 6.87 75.69 
” ™ ) 60 184.00 ; OO 6.94 6, RS 7 66 11.43 s2 15 
6.494 
169 - » 60 186.25 3.00 6.94 26 RR 75.68 11.43 32 .15 29 
vf j . f 85.25 20.00 6.94 11.43 32.15 30 
y7¢ 6 ~ 60 18 ) 20.00 6.94 26 RS 75.70 11.43 32.15 31 
Netherlands Norway Sweden Switzerland Lebanon Thailand 1960 
guilders per kroner per kronor per francs per pounds per bahts per July 


US $ i US$ i US $ i US$ i US $ £ US$ L 


( 0.589 : 0.0 6 14.50 1.305 12.092 ;.170 & RO 21.19 9.51 l 
) r( ~ 0.0 16 14.50 1.305 12.094 ;.169 8.900 21.19 99.52 2 
) ( n mt 16 14.50 4 0 12.091 3.168 RB. RO5 21.19 59.49 ; 

10 ; s 0.05 16 14.50 4.30 12.092 3.165 8.890 21.19 59 . 50 4 
( x 0.0 16 14 0 1.305 12.092 ;.164 ® OGO5 21.19 9.51 > 
0 ] - 0.0 16 14.500 4.30 12.092 ;.164 8.900 6 
0 } s 0.0 16 14.500 1.305 12.093 +.164 &.900 21.19 9.50 s 
10) 4 0.0 16 14.500 4.307 12.099 §. 165 8.900 1.19 9.52 9 
( : 0.0 5 14.50 $.310 12.111 3.164 8.890 1.19 9.52 10 
0.60 0.0 16 14.510 1.313 12.124 $.164 5.890 21.19 9.53 ll 
604 ).040 b 14.510 1.313 2.124 §. 165 5.3890 12 

() .¢ 0.040 l¢ 14.510 1.311 12.122 3.164 8.895 13 
604 0.040 16 14 LQ 4.313 12.126 21.19 9.56 15 
60 0.040 6 14 l 4.320 12.145 162 8.3890 21.19 YY. 06 16 

( ’ ).040 16 14.50 1.318 12.13 }. 164 8.38380 21.19 9.54 17 
0. 6f 0.040 16 14.50 4.316 12.133 s. 159 8.38380 21.19 9.54 18 
60 0.040 16 14.50 1.315 12.129 ,. 158 8 R75 21.19 9.56 19 
604 0.040 lf 14.50 4.314 12.12 }. 158 8.875 20 

a) 040 I¢ 14.500 4.314 12.12% ,. 160 5.3530 21.19 9.56 Ze 

} 0.040 60 14.49 4.309 ] 108 3.157 8.875 21.19 9.54 23 

( y y 0.040 60 14.490 1.306 12.099 ,. 158 8 870 271.19 9 52 24 
0.6 x 0.040 16¢ 14.490 4.308 | 107 3.158 8 870 1.19 9.54 25 
0.6 0.040 60 14.49 1.3508 12.107 3.158 8.870 pL.ae 99 . 56 26 
] 6 040 60 14.49 1.308 > 108 ,. 156 R R70 27 
0. 6 0.040 60 1.49 4 08 12.106 ;. 158 & R75 1.19 99.55 29 
604 0.040 60 1.4 1.309 1? 13 158 ® RTO 1.19 4 456 0 

‘ ) i() ( 14 ) { 10 | ] 155 R RG 1.19 1.55 3 


Quotations During July 1960 


New Zealand 








Foreign Assets INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


Total: Monetary Authorities, Other Official aand Deposit Money Banks 


End of Period: Millions of US Dollare 








1950 1951 1952 1953 1954 1955 1956 1957 1958 il il 1\ I il 





World Total 58.525 59.070 59.890 62.665 64.420 65.365 67.010 68.280 69.745 171.240 73.560 75.155 75.810 

IMF 7,028 7,261 7,374 ) 8, O46 418 I7§ 8,141 . X 16 6 13,464! 13,80¢ 
EPU/EF 448 180 348 j 4128 14 428 {28 f ’ s 18 x 
BIS 63 64 66 &® { 6 ms ‘ ( i) 4 ) 

Total excl. Int'l 50,985 51,565 52.100 54,210 55.875 57,005 58.560 59.630 60,960 160,515 61,275 61,470 62,035 

United States 

Canada 

Latin America 3,560 3,440 3,290 3,585 3,400 3,560 4,175 4,285 3585 3,645 3, 525 3, 385 3,480 3,540 
Argentina 

Bolivia 6 13 } ; { 

Brazil 724 590 57 f 8 f . 4 108 134 
Chile 79 71 } } 64 if i j 14 
Colombia 106 128 15s 1%¢ s x ls . } ; 

Costa Rica 9 11 1k ; 16 ; j 

Cuba 532 571 501 is 06 if 8 : ( 6 
Dominican Republic 31 45 13 4 f 18 19 4 6 i { is 

Ecuador 37 31 44 8 i } j . i j i 
E!] Salvador 43 $5 47 if j { { 16 is { 1s i 
Guatemala 39 42 4 4 i( f ° i 

Honduras 14 23 24 

Mexico 

Nicaragua 3 10 1¢ 7 Q 

Panama 38 49 18 i i i 

Peru 71 72 68 f 84 i 
Uruguay 

Venezuela 39] 391 451 196 497 70 17 

Continental Europe 6,820 7,935 8,955 10,735 12,325 13,970 14,530 15,755 19,010 118,795 19,510 20,010 20,240 21,280 
Austria 

Belgiun 

Denmark 118 136 160 } 169 f i x8 i i 
Finland 108 257 160 l } . { 14 { i 
France 

Germany t } } M24 I j 

Greece j 

Italy 

Netherlands 696 706 1, 106 l 1,404 t1f l l } f z 

Norway 160 207 208 () 19 { ( 6s i 

Portuga 547 640 64 . 79 8] 845 x4 

Spain 

Sweden 352 558 52 61¢ } } f 6s : 

Switzerland 

Turkey 

United Kingdom 

Other Sterling 8,545 8,790 8,440 9,160 9 325 9,130 8,945 8,495 8,180 8 450 8 540 & 700 & 780 
Australia * 1 ,492 1,134 1,0 f l 

Burma * 127 166 08 1 i 

Ceylon 238 255 18 if Of if 

Ghana 326 6 112 { , RF 124 195 

Iceland * 9 10 10 : 

India 1,975 1,822 1,89 1,900 1,9 i 

Ireland 747 638 6 69 { 4 

Jordan 3 33 4 , 

Malaya ** 382 524 607 14 f 67 681 f 

New Zealand 255 297 248 { } 64 i 

Pakistan 124 { { 
Rhodesia & Nyasaland 233 ay d i 

U fS Africa 528 42 103 t44 So : : 


UK Colonies 1,558 1,970 2,228 6 
Rest of World 3,805 4.330 4,345 4,270 4. 220 41.525 4.735 1,035 1.550 i.* 40 4120 


China (Taiwan 15 49 14 i 1 

Congo 

Egypt 1,003 977 . 

Ethiopia l 20 26 i . 64 
Indonesia 471 92 ] 6 4 
Iran 252 196 177 18 1 8¢ 

Iraq 140 142 17: x 

Israel 62 

Japar 1,04 4 S4f 

Korea 27 8 5 

Lebanon 38 10) } f Bo 

Me roce 14 


Philippine: 70 319 : { 


Sudar 136 264 f Gf { 
Syria 


Thailand 
Tun 
j 

y 


et-Nar 








Exchange Holdings VOLUME XIII, NUMBER 10, OcTOBER 1960 Foreign Assets 


Total: Monetary Authorities and Other Official a 
End of Period: Millions of US Dollar 


1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 Il Ill IV I Il 


56,060 56,480 57,490 60,020 61,670 62,385 63,790 64,925 66,065 166,920 69,050 70,585 71,000° 72,635° World Total 
028 7,26 374 132 8,046 18 7,978 8,141 8,270 10,398! 11,966! 13,365! 13,464! 13,806 IMF 
148 180 18 1 128 372 394 428 $28 36 229 228 218 228 EPU/EF 
6 64 66 GR 70 72 76 RY] ~ ) 90 94 95 99 BIS 
18,525 48,975 49,700 51,565 53,130 54,025 55,345 56,275 57,280 156,195 56,765 56,900 57,220 58,500° Total excl. Int'l. 
22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,857 20,582 19,746 19,579 19,507 19,457 19,363 United States 
i 


> - 

~- ‘ 
945 1,836 1,948 1,943 1,94 
675 3,820 3,110 3,250 3, 15! 


) 
1,770 1,826 1, 864 1,827 1,954 1,910 
3,170 2,990 $,005 3,300 3,120 3,195 


= 


, 864 1,780 Canada 
130 3,195 Latin America 


w~ 
= 
— 
ow 
o= 


Vn 
< x 
~ 
nH 





f 120 { 457 IRD 86 129 f 25 49 482 59 Argentina 
1 6 9 13 10 » Bolivia 
bt ) 60 183 49] 611 176 16 140 176 438 390 416 Brazil 
f 6¢ { 83 76 16 ’ 10 149 130 129 128 Chile 
\ 190 136 13] 14 160 93 177 212 204 196 Colombia 
{ . 18 16 0) 12 () 4 19 13 17 11 Costa Rica 
41% j 14% 18 154 19 179 44] 73 , 321 257 289 352 Cuba 
} - 6 6 7 if { is 41 8 43 45 Dominican Republic 
14 } t. { 1 s 40 10 41 Ecuador 
{ 1 14 1 14 ’ } 40) 5 44 38 42 41 El Salvador 
( i 4 } i 0 i +8 is 6 10 7 50 Guatemala 
i 0 1s 6 oS Ld 16 12 vo 14 Hondura 
) { 09 118 189 { 7 399 IRG 13 4123 196° Mexico 
) 6 l j ‘ ; l } 14 13. Nicaragua 
5 4 ; is 12 i ’ Ls ib ib 40 40 38 Panama 
{ 60 19 6 67 { 0) { 52 17 18 Peru 
6 { ) O8 r( 10 0 212 220 228 Uruguay 
134 ‘7 { 6 4 146 050 041 882 01 669 604 Venezuela 
6,430 7,490 8,555 10,250 11,775 13,320 13,745 14,770 17,845 117,000 17,510 17,955 17,990 19,380° Continental Europe 
] LO¢ 20 4] 61 106 ( 66 I 694 741 679 658 659 Austria 
054 ( ORR 4 { 16 14 497 1 1,357 327 1.222 29 447 Belgium 
8 i 16 { 13 50) 240 27 298 269 252. Denmark 
8 9 { 19 174 0) 7¢ } 316 291 89 Finland 
) 6l¢ 6 RQ t ; 180 64 1.050 634 R5 1.720 1.854 1.987 France 
{ . v( 6 63¢ f { } 644 6 1 1 4.62 4,46 01 >, 125 6,011 Germany 
s s 4 140 14% () O4 1Y L170 183 184 210 223 222 Greece 
f { HUF 68 9 6 6 { OR I 9 G07 » 953 2 835 > R766 Italy 
606 619 f f 0 056 493 } L iS 7 1,401 1,467 Netherlands 
l 1 138 6 179 18 13 237 234 256 264 270 Norway 
14 ’ 60 66 j Q 154 ( i6 i9 92 SUS 795 73 Portugal 
} 149 188 l 106 66 63 138 218 20) 43 Spain 
s 4 b4t ) we, 1/0 j tot ; I () ] is4 423 398 460 Sweden 
~ 644 6 f - R46 RS ROS 063 1 026 1.995 2 060 1,873 1.905 Switzerland 
i ] 19 13 ) | 30 3 97 12 274 269 259 262 Turkey 
3,668 2,374 1,958 2,546 2,798 2,156 2,172 2,374 3,105 3,186 3,298 2,750 2,794 2,906° United Kingdom 
7,190 7,440 7,150 7,745 7,900 7,690 7,490 7,140 6,720 6,985 7,070 7,315 7,340 7,060° Other Sterling 
19 l j f ) 0) 152 1 ,22¢ 1 ,226 1,147 Australia 
} 1 ’ | } 19 4 4 141 131] 161 Burma* 
t 6s 0) s , t 149 132 131 117 Ceylon 
( ; +( 484 134 44] 44% 44 420 Ghana" 
’ t ) 4 i l¢ 14 14 Iceland 
i f xf ( 866 1 4 (48 BY 814 6 678 India 
64 ~ if Lt) be 19 7 i Ireland 
i t } f i i4 16 t 18 } is Jorda 
» { j {P94 j im 14 64 60: 650 Malava 
» x - Of 18 249 ] 21 98 New Zealand 
638 f 6 1 68 8 400 420 40) Pakistan 
f 0) * s ) od l¢ 03° Rhodesia « Nyasaland * 
i . i1¢ 66 s s 8 13 41 { f S. Africa 
5 x0) S] ; 6 10 8 1s UK ¢ ones 


8.475 3 9R5 $920 s, 810 3,790 1,000 4,255 3,480 3,970 1,085 4,205 4,485 1,640 4,820° Rest of World 


‘ ; ’ e S 1» } M4 Ut! i i Val 
{® x } s ( 
i bt it i ‘ete st 6b ‘ Kgyp 
{ . j t 6 0 f f Et Dp 
; ; Ut 16 Ir ie i 
ms § () { i) 1R8 Ira 
; } 6] SS 84 0 1b 50S 16 Iraq 
f j } ® 16 5 Israe 
‘ 4 j x6 ( I 09 sf 4 Japar 
t ib + l : 14] Korea 
' t t Ss ’ ] Lebar 
f 4 4 i " 169 f Mor 
ns { ~ ~ () ~ ty x0 6S 
; ; f ; 5 Syria 
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Foreign Assets a a Gold and Foreign 


Gold: Monetary Authorities and Other Official 








Eng f Period: \ S Do 
1959 1960 

1950 1951 1952 1953 1954 1955 1956 1957 1958 il iil l\ l ll 
World Total 35,375 35,585 35,830 36,280 36,930 37,560 38,115 38,835 39,500 39,895 40,025 40,180 40,375 40,565 
IMF 1,494 1,530 1,692 1,702 1,740 1,808 1 ,692 1,180 1,332 v1 10) 454 >, 514 
EPU /EF 65 158 153 153 244 268 254 126 j f 10 9 is 
BIS 53 46 4 i , { {2 { 134 l 103 
Total excl. Int'l 33,830 33,940 33,940 34,375 34,985 35,460 36,095 37,380 38,085 37,935 37,955 37,865 37,865 38,105 
United States 22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,857 20,582 19,746 19,579 19,507 19,457 19,363 
Canada 580 842 RR&5 986 1,073 1,134 1,103 1,100 1,078 1,073 1,039 960 950 909 
Latin America 1,865 1,955 1,830 1,920 1,835 1,855 1,870 1,890 1,735 1,745 1,740 i ,640 1,575 1,425 
Argentina 210 267 287 ; o4 126 60 6 6 
Bolivia 23 3 ?1 ; l 
Brazil 7 818 319 320 2] 329 8223 R24 824 f f 4 SY 
Chile 40 45 42 42 42 44 46 40 10 10 14 1 { 
Colombia 74 48 7 86 ‘ RG T 62 ‘ { 69 1 " 
Costa Rica 2 2 : 2 2 2 2 2 
Cuba 27 311 214 186 186 186 136 136 80) 
Dominican Republic 4 12 12 12 12 2 1 11 l ) 
Ecuador 19 22 23 23 ; 22 22 0) () () 
E! Salvador 23 2% 29 29 29 Ds ry ’ : “ , 
Guatemala 27 27 27 ; 27 27 7 27 1 1 { i 
Honduras 
Mexico 208 20% 144 158 6? 14 1 RO) { 16 f { 1 i 
Nicaragua } | 
Panama 
Peru 81 46 16 sf ) . 19 } . 8 
Uruguay 236 221 07 2 f 186 80 80) : s . 180 
Venezuela 373 373 373 7 4( 103 60 720 ) > f 4 
Continental Europe 4,155 4.365 1,785 5,430 6,055 6,930 7,540 8,215 10,050 10,675 10,77@ 11,335 11,470 11,960 
Austria 50° 50° f 71 ‘ 103 194 ) 
Belgium 587 635 704 776 . j28 9 9] ( { 18 
Denmark 31 3] 1] ; ' 
Finland 12 26 26 2¢ f 
France 672 97 59 61 j { 8 
Germany 28 140 626 920 1,494 { 639 04 f 6 6 
Greece 2 4 10 17 1 17 1” ‘ ‘ ‘ ‘ 
Italy 256 333 346 46 4K 59 j v7 17% 19 ¥ Qx 
Netherlands 311 16 544 737 i9F R65 S44 744 l ( 64 f lo4 l 
Norway 60 50 50 2 14 i 5 I 15 i 4 ( 0 () 
Portugal! 192 264 286 t Ya 228 44 161] e) Te + 2. 
Spain 127 13 l 
Sweden 90 184 219 265 276 266 19 4 } 
Switzerland 1,470 ce 1,411 1,458 1,518 1,597 1,664 1,706 } . 0) i f 
Turkey 160 143 14! 144 144 144 144 144 i4 14 
United Kingdom 2,900 2,200 1,500 2,300 2,550 2,050 1,800 1,600 2,850 » 825 2, 900 2 500 2 450 
Other Sterling 605 625 620 630 675 705 680 690 720 685 720 740 770 740 
Australia BS 112 112 11° 188 144 10 1286 lt } i f i 
Burma 
Ceylon 
Ghana 
Iceland 1 ! ] ! 
Indfa 247 247 247 24 24 24 247 ; i ; i ; i i 
Ireland 17 18 1s 18 18 18 18 1x 1% 1s 5 
Jordan 
Malaya 
New Zealand 29 32 83 i i t 
Pakistan 27 27 - . . 4s { 49 is 
Rhodesia & Nyasaland 
U. of S. Africa 197 190 170 176 99 224 217 11 ¢ i 
UK Colonies 
Rest of World 900 1,080 1,070 1,015 1,005 1,035 1,045 1,025 1,070 1,185 1,210 1,180 1,195 1,185 
China (Taiwan 13 1: l 9 | 6 16 
Congo 60 73 s ] f ‘ . {8 
Egypt 98 174 174 174 4 174 188 3 
Fthiopia 4 4 4 4 4 4 4 4 
Indonesia 209 280 23 145 » : 4 } 
Iran 139 138 138 13 ; . 138 . l4 
Iraq " 14 20 : 
Israe) { 
Japan 7 10 16 18 21 
Korea 2 ] ] ] 
Lebanon 20 6 f 4 } 
Moroce 11 
Philippines 7 9 9 } 2 6 I 
Sudan 
Syria 5 11 4 14 9 } 24 
Thailand 118 114 4 14 11 , 


Tunisia 
Viet-Nam 


99 





Exchange Holdings 


VOLUMI 


XII] 


NUMBER 


10, 


OCTOBER 1960 


Foreign Assets 


Foreign Exchange: Monetary Authorities and Other Official a 


End of Period: 


Millions of US Dollars 





1950 


20,685 
448 

10 
695 


14 


1,190 
1,310 


1951 


20,900 21 


», 731 Re 


115 


15,035 15 


984 
030 I 


1952 
660 


68 
190 


760 


979 
175 
1 


09 





1,630 


ik» 


24,745 
6,306 


324 
ro) 
248 
7,220 
995 


25 


6, 


19 


1956 


670 


S65 


1957 
26 090 
6,961 


174 


900 


1958 Il 


26,565 127,025 
6,938 8,485 
s03 l 

127 66 
19,200 118,260 

870 869 
1,375 1,500 
0) 104 
6 ; 
140 114 
19 60 
RO 14 
17 2 
92 »Q7 
33 6 
14 14 
6 13 
97 9 
} ; 
) 0 
is 16 
12 10 
6 s0 
7,795 1 6,325 
471 % 138 
’ m 
‘ 
199 09 
14 Q 
s00 
8 682 1 1.918 
153 159 
G¢ Y 
4 
442 [ 10 
200 4 
8 ny 
. f 
69 } 16 
12 z 118 
154 168 
255 361 
6,000 6,300 
15S ) 
17 4 
il ‘ 
17 ‘ 
44 44 
tio 0} 
if 17 
196 64 
153 
im ~ 
10 13s 
6 i() 
2,905 2,900 
7 } 
180 
11 hu 
16 
} 
Lod 1 
99 


1959 
il 


29 ,020 
9,914 
202 
4Y 


, 805 
908 


1,410 


1< 


- 
nw 


30 


19, 


6, 


IV 


,410 


LU, 


958 
L&S 
228 


040 


917 


,375 


12 
111 
141 


1 


206 


19 


30 
11 


19, 


1960 


,620 


,OLO0 


179 
79 


350 


915 


, 560 


32, 
ii, 


20 ,395 


~] 
-~ 


6,320 


GS 


World Total 
IMF 
EPU/EF 
BIS 

Total exlc. Int 
United States 
Canada * 
Latin America 
Argentina 
Bolivia 
Brazil 

Chile 
Colombia 
Costa Rica 
Cuba 


Dominican Republic 


Ecuador 

E! Salvador 
Guatemala 
Honduras 
Mexico 
Nicaragua 
Panama 
Peru 
Uruguay 
Venezuela 


Continental E 


Austria 
Belgium 
Denmark 
Finland 
France 
Germany 
Greece 

Italy 
Netherlands 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 





H 


urope' 


United Kingdom 
Other Sterling 


Australia * 
Burma 
Ceylon 
Ghana 
Iceland 
India* 
Ireland * 
Jordan 

M ava 

New Zealand 
Pakist 
Rh 


an 


esia & N 


UK Colonies 


Rest of World ‘ 
China (Taiwan) 
Congo 
Egypt 


Ethiopia 
Ir donesia 


Iran 
raq 
I rae 
Japan 
Korea 


Lebanon 
Moroes 


Philippines 


and 
Tunisia 
Viet-Nam 


1 yasaland* 
[ of S. Africa 








Foreign Assets inieiedtaieads: Pelkarwiaas, Meemere Gold and Foreign 


Foreign Exchange: Deposit Money Banks 
}. nd f ) re yy 


Period: Millions of 


i 





1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 Il lll IV I Il 


Total 2,450 2,575 2,385 2,630 2,735 2,965 3,205 3,340 3,670 4, 300 4,490 1,555 1,800 


United States 


Canada 

Latin America 375 435 270 270 265 355 485 150 165 385 360 855 335 330 
Argentina 
Bolivia 
Brazil 
Chile 2 
Colombia 

Costa Rica 5 3 ‘ i : 

Cuba 114 6 1] } 0) 14 f { { 14 
Dominican Republic 12 ] 1] ] l . f { 

Ecuador 

El! Salvador 2 2 

Guatemala 2 2 

Honduras 

Mexico 

Nicaragua 

Panama 

Peru l 12 l 14 i 


Uruguay 


1 he & 


Venezuela 6 5 i } 14 
Continental Europe 385 445 100 485 550 645 785 985 1,160 1,795 2,000 2,055 2,250 1,900 
Austria 

Belgiun 

Denmark 21 18 18 { if 
Finland 25 45 27 
France 

Germany 

Greece 

Italy 

Netherlands 90 R7 64 7 { lf 186 { 4 + { 
Norway 38 6 : oe 
Portuga 50 48 14 f . 14 
Sweder 63 { 7 

Switzerland 

Turkey 

United Kingdom 

Other Sterling 1, 355 1,345 1,290 1,415 1,425 1,440 1,450 1,355 
Australia 

Burma ’ l { 


Ceylon 4 s Z » is 4 i 
) 


1,460 1.46 1,465 1,390 1,440 


Ghana 24 22 4 i4 44 i 4 
Icel 1 ] 

India 2R Sf °oF6 4 4 4 
Ireland 355 0 136 ' { { { { 14 { 
Jordan 13 l l l¢ 4 

Malaya 

New Ze aiar 
Pakistar 
Rhodesia & Nyasaland 189 196 l 

U. of S. Africa 9 . ' : is { 

UK Colonie 459 49 { . f f . 644 ‘ 

Rest of World 330 345 25 160 190 520 if 50 80 650 665 755 780 


‘hina laiwar 





nee 
g 
‘gypt 24 2 
. 


( 
( 
k 
Ethioy 
Ind 
Ira 
Ira 
Isr 


ipal 4 D4 








Exchange Holdings VoLUME XIII, NuMBER 10, OcToBER 1960 Foreign Assets 


RECONCILIATION OF FOREIGN EXCHANGE ASSETS AND LIABILITIES 


End of Period: M fUS De 





1959 
1950 1951 1952 1953 1954 1955 1956 1957 1958 Il IV 


All Countries 








| ( 4 ' 1 ‘ ) ) ) ) > > 
\ ‘ { ‘ } 2 15 ) RI R20 ] » 44 22 240) » 71) HO) 3 5 
iy Pf 
\] 1 \ a9 ‘ ‘ i ‘ ; , ) L ; } ; 6 4 ¢) ) 
4 + + 
if » @ 
\ Q f vf M5 + aff t + 4 $,900 
f 4 100 Q ‘ ‘ el 
é | f 64 f ) { 9 60 9 O50 9 G5R 916 10.685 11.274 
7 4 
/ 1 4 ( } i, ¢ ’ § 8 #0F 8 SS 8.498 8 928 ?.239 
. ‘ 5S +4 e185 l , » 029 
| } ( ) ( ) ) RS 0.649 0 x4 } HIR 9 606 9 16 9 2849 1) TRR 
17 ~ ~ ~ 
\ \ ( é f 8 89 } RISK f 155 ; 
‘ + + I 
) \ & N¢ \ 4 i } 69 R92 » BLS 
ep $ +4 + 
KPI | é { HF ( 1 ] 0 994 ORG l 5G 74 
) ) 9 9 { 64 Gf 03 150 506 
: a5 v4 S44 89 i 12 { 1,576 627 
Canada 
A cee | | ¢ ( 9X4 O79 4] RRO f x4 726 X70 X69 917 
f } ) ~ ~TO f » » x6] ¢ 010 
j j ) g ™ » g ~ 7 
Latin America 
Asst He if 14 650 690 » OR > 37 Q Q¢ 1.730 
' 
) OAl 19 ( i f f { { } 
l'} f f Gf ~ ) 9 
\ i 1 i4 s 9 i } +19 
Continental Europe 
A ons Re { ‘ f & 99 ‘i { ~ g “ ® 850 
f f f f 6 
\ 4 f 8 f } } 
44 QQ4A o 4 4 ( Qo 4) ») 
+4 994 4,49 : : t 404 
j x OF 9 Q { Q18 ) 
f 994 Rf 1 69 j 
) ) ) ) j 64 HF 150 O6 
‘ ‘; ’ 1h q 44 ; 0) 
l nited Kingdom 
, ; j } } ( j th 0) 
{ ) f ) 4 6 
I | { ( ) f { { 
Other Sterling Countries 
A ‘ Q ‘ ~ ' ~ i “ ‘ ~ i} ) ' QF 
4 t 
; ; 4 , 4 ™ 
; 
| ) 6.949 ) ) 644 { 68 
i " { 14 { 64 
‘ ) { 9 
Rest of World 
) ) { 1.060 
) j ; ; 4 
} f ) 19 49 TY; 6 
9 i j s tot 
‘ 
' ) M Bar 
4 Ik 
x 
h BIS 
\ I j } nt 
‘ T > 
IS S © RBIS 
s ' 
} x I xcf ng } 
As I f 
4 BIS x ‘ 
At , 
: ' r Y 
x ( where ne ‘ ure Ww 
} \ , < IW ne r 
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x i era 
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Money INTERNATIONAL FINANCIAL STATISTI Changes 


INDEX NUMBERS AND PER CENT 


End of Year Data End of Year Data 


Index Numbers: 1958 = 100 iia ial Reais Vv 


1951 1952 1954 1955 1956 1957 1958 1959 1952 1953 1954 1955 1956 1957 1958 1959 


United States 95 99 103 10 107 oe { 
Canada 96 102 108 11 114 ; 129 f . i | 


Latin America 








Argentina 71 8] 116 3 60 O { i é ‘4 
Bolivia i 55 167 341 f { 

Brazil 73 R4 1? 14 { Q 109 ‘ ’ 
Chile {8 66 147 ) 114 é ’ . 

Colombia 72 R> | { 2 { { i 

Costa Rica 77 9] 1 l . i g { rE 3 

Cuba 44 102 102 109 | ~ i : ‘ 

Dominican Rep 89 103 114 130 137 14 ° ’ 
Ecuador 78 ‘7 Li¢ } i i f { i 

El Salvador SZ QF 110 1] . ® ‘ { 7 
Guatemala 79 84 10 114 14 . ’ 

Haiti R0 0) 00 2% 121 é ) ) ' ; 


Honduras 80 RR 1] 10 1 or Ox 
Mexico R7 90 1] 134 19 } ) { 4 





Nicaragua 64 77 11 11¢ 114 

Paraguay 68 124 1¢ 
Peru 78 RS 106 11 13¢ { R 8 ‘ ‘ 
Uruguay R2 Rg 108 1] , . ; ; ‘3 
Venezuela 79 9] 104 116 ) 12 ; : ; 

Europe 

Austria 75 g 126 128 14 ; : 

Belgium 93 97 102 10 10 0 ’ ‘ { , 
Denmark 12 6G 17 99 1()1 ‘ , " 
Finland 107 ) 108 17 19 { ; 

France 79 90 114 128 1] 154 f te { , ‘ 
Germany R2 1] 11 ' , 

Greece 68 1] 14 161 4¢ if ‘ 

Italy 78 10 108 19] 1 or 4 9 ; 
Netherlands 85 44 107 11 ) ; : 
Norway 40 96 104 ” 1 10 { { , 
Portuga v5 96 11: F ‘ ‘ : s 
Spain 84 94 112 128 54 2 1¢ : 
Sweden 3 96 10° 10 11/ ‘ : 

Switzerland 3 G6 10 106¢ 14 124 , 

Turkey 69 R1 112 14 ‘ 9 ' 

United Kingdom 7 QR 107 103 F 

Other Sterling 

Australia iy 89 10 1( 104 ( { 

Burma 80 80 11: 148 178 ‘ { ( ; 

Ceylor 121 108 11¢ 13 6 

Iceland 8] 10 { 
India 105 100 107 120 . i f i 

Ireland 1) is 105 107 0 { oc ' , 

Malaya 111 109 107 197 1 


New Zealand RG QF 107 107 9 Q 
Pakistan 106 1 107 ' 12 ; 
U. of S. Africa 95 95 102 1G 10] 13 : 


Rest of World 





China (Taiwan 8 77 130 16 244 { i i 
Egypt 105 104 94 101 11¢ 2 { f f 
Ethiopia 73 82 19 li] 11% l ‘ f 
Indonesia 67 S&S 148 6 179 if j i 
Iran* 73 2 78 102 ) I f . 
Iraq RS 84 120 128 148 9 } } 4 , : 
Israe S.5 xY 120 4 1 \ 
Japan { 65 104 120 14¢ if 64 i f i 
Korea 24 47 192 309 399 179 63¢ 69 if f 
Lebanon 103 118 134 15 '] { 
= ] 1O9 ] ( 
l i 
{ f { f { é 
7 i { f 
i Oxy t () 








In Money VoLUME XIII, NUMBER 10, OcTOBER 1960 Money 


CHANGES IN MONEY 


End of Quarter Data End of Month Data 


Per Cent Increase in 12 Months Per Cent Increase in 12 Months 


1958 


IV 


1959 


1959 


Dec Jan 


Feb Mar 


1960 


Apr 


May 


June 


July 














i 1 i l l l 2 2 United States 
i s ; i i ] l 2 l 1 Canada 
Latin America 
14 6 16 0 ] 44 14 10 IR sé 28 Argentina 
{ 15 ! 6 g s ) - ? 23 12 14 7 Bolivia 
t i 1 l 0 i WA 10 { i] 40) 41 40) 7 Brazil 
0) l ® if 16 : ; ; a2 0 19 1Y 1 Chile 
) 1 1 0 } 1 10 } 7 l 4 Colombia 
8 6 5 6 ! ~ } 6 l Costa Rica 
{ ] 1 0 ) 5 2 l ; Cuba 
f ! 6 (0) 10 ; l l 15 11 1] l. 10 12 10 Dominican Rep. 
f 6 X 0 X 9 } 0 Ecuador 
Q ‘ 2 Q 6 1 El Salvador 
9 1 j } l 3 Guatemala 
: 1 ) ) 1 6 f 6 ! 6 12 1 j Haiti 
i f i Honduras 
8 6 l ] 6 t 14 Mexico 
f ’ ] ] ] Nicaragua 
{ i ) { Paraguay 
I i i 6 Peru 
10 { i j 1 i 14 4 14 j Uruguay 
‘ 0 6 ) j » ; 19 » ) Venezuela 
Europe 
} 10 ) ? 11 s } t) f 7 
] 4 6 6 1 1 
y 10 14 0 0 ; } 6 
~ 1 j Q 1 
R 4 6 ) ) 1 9 10 11 1 0 France 
14 ] ] j { ] 0 10 ; s Germany 
19 { . j 6 4 i Greece 
9 1 6 { j ] Italy 
1 1 X { { } 6 Netherlands 
i 6 i j \ j i l Norway 
4 f f } ) 0 7 Portugal 
4 j l f l l Spain 
I l i s s l i Sweden 
{ 5 1 . { 6 Switzerland 
{ . Turkey 
f s 6 f . 6 t United Kingdom 
Other Sterling 
f s x ) , 4 ; Australia 
l i , 1 i Burma 
x { 6 . 0 s t) Ceylon 
x ’ { { i 6 Iceland 
] { th » - 6 S India 
{ { 6 x 8 8 Ireland 
‘ , ( Q ) 0 Malaya 
{ ! 0 New Zealand 
j j ‘ t Ss 6b : Pakistan 
{ 8 i U. of S. Africa 
Rest of World 
6 1 } ) l China (Taiwan) 
f j f ( ) ; ‘ 6 4 6 Egypt 
{ { { 6 6 ) 12 Ethiopia 
{ { { 02 . . Indonesia 
{ Q X { 0 ( f 6 Iran 
} Q 0) { Iraq 
14 f 14 1 0 ) l ; l Israel 
1 ; r 1 6 Japan 
f " i 1 } , } l Korea 
{ 19 Lebanon 
} 6 f 2 Philippines 
6 () 0 ( 0) & 16 Svria 
j f Thailand 
152 refer to Marct f ur 











Interest (INTERNA AL FINANCIAL STATISTI Intere:s 


Central Bank Discount Rates 


1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I il il 1\ I Apr May June July Aug 


United States 1.7 . Or > 0 4.0 . . 
Canada 2.00 > ria ‘ ( 





6.00 > ~ » 
4.50 — : 
+ .00 " g 
4.00 > ; 
10.00 : 
00 » j » » 
» 
4.90 » 
1.00 > : : 
6.00 » 
& oN > ss 
Continental Europe 
Austria () 00 6.01 { = : 5 
> ; 
Belgiun 2 On > { > i > 
Denmar} j 0) > 1.0 ( » . > » 
Francs ¢ 0 1. Of % z ; ’ : 
Germany ‘ ") > j j > } » > 
Italy 1.00 : § 


Netherland 3 00 4 ( > » > 


Portug 00 7 





Spain 4. 0 > > » > 
Sweader OU > > : ; > > 
Switzerlar ( > > > 
Turke 1. Of Y é 
United Kingdom 0 2.50 4.0 { { » ea > 


Other Sterling 


Burma Ut > > 
Cevlor : 0 > ( 2 
Iceland 6.00 > y oO . . 
India ( , an > > 
Ireland (0 > » { i > > > 
New Zealand 1. df > 1 of > > 
Pakis ar | > > 
f S iri ) > +.0 > > 
I S.A i i 


Other Countries 


China (Taiwar 19 20 > ¢ . 


apar s4 > > > > 
*) Dp } > > > » 
Tha nt > 
S { N 
R ry C 
N G } gn Ex 
Ir ECON‘ F FOREIGN | \ 
TIES the G As reporte } 
I gr kExchang j } M A 
D M Bar G 4 
her . 
able IBRD NT e ex é 
Asse eX ¢ } x r . 
’ Chir } } h P S I I I 
ber Fre ( | 
ar ne r 
US I g US 
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Rates VoLUME XIII, NUMBER 10, OcTOBER 1960 Interest 


Treasury Bill or Call Money Rates 


(In per cent per annum) 


1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I Il Ill IV I May June July Aug 
United States 1.2 1.55 1.77 1.84 95 1.74 2.66 3.26 1.84 3.42 2.80 3.02 3.55 4.30 3.94 3.39 2.64 2.40 2.29 
Canada 80 1.07 1.69 1.44 1.56 2.90 3.78 2.29 4.80 3.73 4.90 5.58 4.98 4.45 2.87 2.87 3.13 2.66 
Continental Europe 
Belgiun 1.76 3.40 2.388 2.25 2.26 2.26 2.75 3.75 3.75 3.75 3.75 4.75 
Fran 5.35 6.49 4.07 4.35 3.90 4.08 3.99 4.06 4.25 4.15 4.53 
Germany 4.20 6.02 5.17 3.58 2.94 3.138 4.70 4.08 2.93 2.67 2.52 2.44 2.43 3.29 4.01 3.94 4.94 4.89 4.91 
Netherland 1.40 1.36 1.08 7 55 .96 2.38 4.07 3.01 1.85 1.82 1.69 1.69 2.19 2.45 2.30 2.49 2.19 2.05 
Switzerland 6 1.138 1.05 1.01 1.08 1.38 1.46 1.80 1.19 1.0] 94 94 1.01 1.15 1.20 1.10 1.20 1.20 1.10 
United Kingdom l 6 2.20 2.30 1.80 3.73 4.93 4.80 4.56 3.37 3.18 3.34 3.48 3.48 4.40 4.58 4.89 5.58 5.58 
Other Sterling 
Burma 04 1.65 1.10 1.00 1.27 94 1.42 1.61 1.08 1.00 1.00 1.00 1.33 1.50 1.50 1.50 1.50 
Cr r x 18 81 1.99 1.69 .78 68 88 1.54 1.93 1.80 1.91 2.00 2.01 2.23 2.438 2.44 2.44 2.44 
I . 13 i 24 2.59 3.21 3.71 2.96 2.74 3.49 3.19 2.01 2.25 3.556 3.530 3.60 3.82 
Pa tar 1.0 1.0 1.10 1.01 1.30 1.45 2.04 2.06 1.62 1.66 2.43 1.28 95 1.44 3.85 3.34 2.53 1.55 2.00 
l {S. Afr 4 1.00 1.00 1.50 1.88 1.94 $.00 $.25 3.25 3.638 3.45 3.54 3.52 3.45 3.30 3.44 3.53 3.57 3.69 3.78 
Average tender rate r three-month Treasury Bill End of month issue rate for four-month tap Treasury Bills Average of daily or weekly 
( M é r ‘ 
Yields on Long-term Government Bonds 
1 rs e yield ) gueé th at least 12 years to maturity per cent per annum 
1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I il Ill IV I May June July Aug 
United States >. 68 92 2.82 2.80 3.06 3.47 3.43 4.07 3.91 4.06 4.16 4.17 4.22 4.16 3.99 3.86 3.79 
Canada - i } }. 68 $.14 hae 3.58 4.10 4.22 4.86 4.76 4.80 4.90 4.97 5.18 5.18 02 4.89 4.84 
Latin America 
( ik 1 ™ | 6.49 6.16 6.90 6.96 7 06 7.94 wm 7.75 %.10 &.73 ® OR _. ) §. 46 
I { i 8.1 8.06 7.82 7.70 7.71 9.36 11.50 11.62 12.36 11.73 10.29 10.32 9.84 
| 64 6 6.00 6 > 6.25 6.41 6.05 6.18 7.06 6.30 6.50 7.73 7.70 8.73 8.95 
Continental Europe 
Be r 1.4 1. i ] 4.40 4.27 4.16 4.21 4.69 4.57 4.27 4.28 4.28 4.27 4.24 4.24 4.28 4.27 4.29 4 
Me ar ‘ ; 9 9.08 24 55 5.71 7 65.24 5.82 5.12 5.25 5.88 5.54 5.68 76 76 79 5.81 
France ¢ t 4 60 4] ». 33 bon 5.28 5.92 5.68 5.27 5.41 d.o0 8.22 5.1] $8.19 §.02 5.20 5.18 
6.23 6.64 6.28 5.86 5.88 5.80 5.80 ».97 6.33 6.40 6.50 6.70 
Ita ’ 6.1] ».90 6.06 6.06 6.20 6.74 6.81 6.6] 5.43 5.55 5.40 5.40 b.a6 «68.2 29 5.23 
Net! 8 88 } 413 3.31 3.26 3.84 4.58 4.32 4.12 4.13 4.40 4.11 4.19 4.29 4.28 4.26 4.20 4.08 
s i i i 69 2.99 4.31 4.58 4.76 4.61 4.73 4.59 4.56 4.57 4.61 4.58 4.59 4.59 4.60 
I ) 18 38 7 3.18 3.03 3.05 3.03 3.03 3.03 3.01 3.03 3.06 3.01 
8 2 3.24 3.70 3.7 4.33 4.33 4.28 4.27 4.23 4.25 4.38 4.57 4.54 4.54 4.62 4.62 
f ’ s4 62 17 3.11 3.64 3.19 38.08 2.91 3.06 3.12 3.21 3.28 0 0 00 2.9 
1 t 19 '.9 ‘.2] 1.81 4.8] 4.82 4.80 4.72 4.79 4.86 4.88 4.78 4.64 4.69 
United Kingdom j 8 4 } 64.08 $75 4.17 4.738 4.98 4.98 4.82 4.76 4.84 4.78 4.92 ». 20 33 ».55 5.64 5.60 
Other Sterling 
Australia i $ 64.34 4.48 4.46 4.52 ».03 02 4.97 4.92 4.93 4.92 4.90 4.91 4.93 4.94 4.95 4.97 
( I i 8] $54 3.59 3.10 02 2.99 2.91 2.76 2.82 2.79 2.74 2.70 2.65 2.60 2.60 2.83 
India l s 69 3.64 }.65 3.72 $93 4.14 4.18 4.05 4.05 4.06 4.05 4.04 4.06 4.09 4.10 4.07 4.07 
I ! 1.53 1.58 4.42 4.47 5.29 5.59 5.61 5.10 5.26 5.01 5.10 ».0 14 >. 22 b. 2) 5.60 »,66 
on: 3.8 4.01 3.98 4.15 4.65 4.82 4.95 4.8 4.87 90 4.88 4.75 4.81 4.83 4.84 
if ye > QR . OG 14 3.15 3.14 20 20 25 ,. 22 3.23 3.23 3.31 3.47 $.48 3.49 $.49 49 
Africa 6 60 4.28 4.50 4.46 4.33 4.73 4.75 ».13 25 5.25 >.25 5.25 5.25 < 2 o y 
Other Countries 
I | () is 4 1] 0 3.38 $8] 2 61 ,.43 +.6 3.62 bt t 47 6 So 








Prices 











VoLUME XIII, NUMBER 


1957 Exports 
in Per Cent of 


COMMODITIES F 











Exporting 2 Unit 
or s eb: 
Importing es 5s 
Countries zs fs 1950 1951 1952 
Coat (short ton) 
United States 81 4 8.11 8.76 8.8 
Germany 9 6 7.10 8.10 9.54 
United Kingdom 10 2 8.81 8.73 11.30 
CorTTon (100 pounds) 
US: Domestic ' 50 5 (36.2 41.6 Sd 
Export j 
Egy . Ashmouni la7 aq 443.7 71.6 61.8 
“BY PE? Karnak r “= 165.0 95.8 79.9 
Pakistan 3 21 42.0 64.1 4 
Mexico, s 23 56.2 53.0 384 
Brazil... 2 3 41.0 8.6 17.6 
Untted Kingdom 41.6 3.8 44.8 
PuLp (Short ton) 
Canada 48 6 144 188 200 
Scandinavia 52 120 60 245 
NEWSPRINT (short ton) 
Canada 48 14 87.6 97.2 8 
Sweden 26 10 90.6 19 
United States 101.6 0 ).2 
Tosacco (100 pounds) 
United States 32 2 47.9 5 0 
Turkey 21 10 55.6 6 ) 
WHEAT (bushel) 
United States 52 4 > .23 ».40 2.39 
Canada: 28 9 91 8 ) 
Australia: 4 6 1.90 1.94 1.9 
Argentina 10 16 f 
Zinc (100 pounds) 
Canada 42 1 14.41 8.91 7.70 
Mexico 26 6 9.57 7.37 4 
United States 14.58 18.80 
United Kingdom 14.97 21.59 8 I 
Belgium 25.52 19.79 
CoaL: United States Bitum{nous, u alu f exports Germany 
ing quality, ex mine Ruhr ‘Aact United Kingdom tea 
unit value of exports 
Cotton: United States. Domest g a 
August 1955 previously aver ke 
Credit selling price for exy f Middling 
Ur ts. Pakistan: (nit value of ex, Mexico 
‘ 19 thereafter Matar 
Brazil », Sao Paulo, exclus x i 
am ant to 2 € ce t ad al ‘ 
, hrough Jul lé wh . 
"™ Ar an Middling 1 + 
Pup: Bulphite, dissolving, bleached Canada, and Sweden a 
NEWSPRINT: Canada Fob Canadiar Sweden 
Standard rolls, contract price New York basis 
Toracco: United States. Warehouse sales ea a Turkey 
Win The ba ximum price jer the International Wheat Agré 
d Augu 4 “ 
udian whea ‘ t 
BANANAS (100 pounds) 
Honduras 24 
United States 15.40 60 »9 
BEEF (100 pound 
Argentina: Frozen) =7 o¢ | 16.1 16.36 
Corned{ ”‘ =. 2 4 6.40 
('nited Kingdom 6.62 18.30 22.97 2 
United States 36.89 44.41 74a 63 
COFFEE (100 pounds) 
Brazil 40 61 45.34 47.57 48.3 
Colombia 19 75 53.46 58.83 57.07 6 
T/nited States 50.91 24.30 4.12 
In per cent of newsprint 


Prices of Major World Trade Com 


values of the period 


1953 1954 
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modities Expressed in US Dollars OctonER 1960 Prices 


1957 Export 
in Per Cent of 





Exporting . ('nit values of the period or averages of monthly price quotations during the period 
yi a 1960 
( trie 2c Ss 1950 1951 1952 1953 1954 1955 1956 1958 1959 I Il June July Aug 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA Continued 


Coprer (100 pound 





Rhodesia 3 24 19.38 25.98 29.60 81.86 8.84 10.46 38.64 1.64 21.00 6.18 28.4 
Canada 17 3 21.35 6.28 29.16 80.48 30.00 37.77 41.98 30.15 26.20 x0. 89 32.22 x1. 81 31.56 31.68 
K lon 22.38 27.58 32.68 31.66 981.84 44.58 40.52 27.02 24.68 29.90 32.22 31.88 32.06 31.44 29.78 
lomect 61 ” rf 9 0 26 9 3 37 § 1.83 ‘ 32 96.25 s1 2 3.00 23 OO 3 00 3 00 3.00 
I 91 ) 29.04 29.5 37.80 41 30 ee 
Export 21.55 26.26 31.75 380.84 29.89 89.12 40.43 27.16 24.12 28.89 31.43 30.72 30.29 31.01 29.92 
LeAD (100 pour 
Mexico 19 7 10.68 16.88 16.33 11.42 11.84 12.97 138.89 
Australia 19 3 
Canada 12 l 6 ] 9 16.45 ; 10 18.72 14.59 14 1 67 1.09 l 9 f | 0 10 
Ivy / ! ) l ) 16 » , 59 14 0 l 10 16.00 14.60 ] 0) 1? ] 12.00 1” .00 ] 00 12.00 00 
[ 1K l ! 0.94 16.76 311.66 re °6 3 $ 14 | 11.90 ».12 8.82 1.4 1.3] 5.30 5.91 SD. Id 
LINSEED O oo 
Argentina | ; 6.9 19.9 10.1 R 4 14.1 ( 10.9 x 8 10.8 0 } 
Uruguay 9 5 ] ) °n.4 165.6 9.8 1.0 9.4 9 10.2 10.8 10.4 
United States o2 18.4 0.8 115.0 14.46 12.9 14.1 13.¢ 13.8 13.0 13.8 1 ) 13 12.9 13.2 
16.6 21.2 28.1 22.6 14.2 18.0 1 14.9 13.9 13.0 13.3 i 4.4 14.1 14.9 
N I *? 
Chile 100 10 56.2 87.2 40.9 89.6 86.7 35.7 32 9 yg 2 0.1 ” Gg ; 8 
i) 4.1 y.0 55 62.6 1.2 0.8 418.9 ik .9 18.7 ik .0 48.0 ix 0 ik 0 18.0 
I LF { P 
PE } { 
Venezuela 10 9? f f ( ‘ sé . x() { () X4 x0) 8 2 20 2 0 R() 
Saudi Arabia 16 87 1.71 ee 1.71 1.81 1.98 1.93 1.98 2 0 OS ( Q ) 1 of 1.80 
Kuwait 16 100 1.65 { 1.6 1.64 1 ) ] 1 72 1.80 a 68 1. ¢ 6 67 | ) 
l ! ° » 9 65 6 6 6 0 1) 84 S4 x4 2 4 84 
Pr I | } 
US Ay 4 ) 4.87 4 $ 4.08 4.49 4.54 1.82 9 4.538 4.2 t.4 1 .f 1.8 O4 
I 0 » OX R } ; 3 40 & 50 61 1.0 6 , 69 14 f t 19 , 49 
QUEBRACHO (100 7 ) 
Argentina x5 } 1.49 S47 10 10.26 10.36 10.31 10.1 ’ 8.13 x 40 SY f 6 
Paraguay 15 14 T.04 y. R2 S72 x 3 8.66 R09 R | Q 24 8 4? x RO x 0 6.9 ( { 
Uniled Ki 9 9 26 10.26 10.296 10.26 1( f Ry 4 Rg 2Q e ) Q ) & ) 
| » 1” s ) } 0 1 0 ) 0 OO + 40 } x i »& Q ; &O + &O ; &O 
Ny R 00 1 
To US - (5 09 07 @ 5.42 5.2 99 09 0) ( ) 
Cuba: 17 gi 4° Blea ; : . "a 
bo Othe f.we 1.1 | 8.26 3.24 4 ».16 0) } { , b 
Philippines 6 19 T 4.8 1 5.45 6.85 1.96 ( 29 is i 
Pr 
Dominican Rep 6 35 4.34 72 1.36 } 8.28 8.25 3.4 6 R0) ) 
‘ i s ». 99 6.08 6.27 6 80 6.10 6.00 6.10 6.30 6.30 §.20 6.00 ¢ ) ¢ ) 6.70 6.40 
h RATE: Chile t value of ex ts ted State ‘ Chilean nitrate 
ide 4 wa es 
4 ‘ 
| i BUM: Venezuela x I ) grad Saudi Arabia 
‘ Ra ira ; 1.9 g i Kuwait ix ‘ b Mena 
Hra Colombia. Mede New } e Ahmad ) grad ¢ te kla at we P i price for 
Rhodesia ® ‘ Perr EUM Pr United States ne k a (( e ar grade, fot 
Canada 1 ¢ I ed b Fle efinerie ‘ t and export 
P ‘ \ t 
e ¢ els Ex 
RA Ex act Argentina t alue ex ts. Paraguay. | alue of in 
Mexico ‘ Canada 1 t 1 States United Kin Londor Argentinian, water-soluble 
b ¢ tales x-dock } w Y k, dut x 
' 
i 
$ w. Cuba £ ‘ 8 
‘ A i r f { Cuba. 96° centrifug 
Argentina Uruguay é ex t ‘ Philippines 6° ee Manila. Dominican 
Watted Sta b Republic, | i “ ¢ ‘ 46 Cuban, duty paid, importer 
I M 5 ted Ki : Naked, ex work ‘ w 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 


Cc On: 
Chana 6 62 R4 0) OR G 66 19.39 » 20 ) ) 4 44 39 48 1 36 TE 
French Colonies 14 31.34 5.11 35.42 33.54 35.25 35.8 G ; 9 88 45.14 2 ; e 
Brazil 18 5 6. > FE 9 HG 31 38 0.84 Q 4 2 QO 2 Og QR 
32.0 35.60 35.40 37.12 67.74 10) ) 30.40 43.60 60 2&0 x Hf 8 40 29.80 28.30 
I j , 4.96 135.69 36.40 ».08 56.23 88 25 29.64 4 4.30 ‘ ) § 2 } 6.09 
(OPRA A ( ) () 
COPT OO 7 
Philippines 65 il a2 8.19 8 8.30 6.98 6.1 9() 6.45 8.50 10.58 
Indonesia 16 { x9 11.1] & 70 x 42 7; 6 « RQ f 2 Rg 9 ( 
Ceylon 12 9 9.33 12.74 7 6) 10.13 , % 7 44 Q 9 EF ) 66 0 1 , OO 16 2 OF 2 g 
| 0.09 10.388 7.58 10.4 8 Rs 9? { 8 8 6 : ( 8 8 00 
} x 8 6 ) 65 » 4 8 36 R OR 8 1] ) 3R ; 2 6 Q RR x 4 








Prices Voume XIII, Nusser 1 Prices of Major World Trade Com 


1957 Exports 
in Per Cent of 





Exporting 2 [init values of the period or averages nthly price tations during the perio 
or pe 
Importing : 1960 
Countrie = 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I i June July Aug 





COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA. O ASIA. AND AFT 
Coconut OIL (100 pounds) 
Philippines 65 41 15.18 15.87 10.54 15.56 12.89 10.88 10.88 10.66 1.74 
Ceylon 12 9 15.56 18.18 10.47 13.99 2.50 10.33 ).58 11.10 s 
Malaya 6 2 15.94 19.23 11.78 14.54 13.48 0 88 0.90 4 
United Kingdom 13.25 15.54 14.42 16.25 4 I 12.09 6 12.49 1.34 
United States 18.38 18.49 13.47 19.00 16.20 4.50 1 2.3 t 
JUTE AND BAGGING 
JuTE (Short ton) 
Pakistan 43 419 252 318 232 159 68 166 
210 342 129 156 96 ye 
lom 286 440 277 24 : 13 60 Nf 
0 162 94 2°63 

BuRLAP (100 yards) 
India 57 16 1 0 7.29 1.29 0.¢ 9 ® 9 ) 


IpmP (100 pounds) 


Philippines 35 9 19.27 ) 13 . 9 84 ) ) 
United State °6 7 ; 90 ; ? 1 ) 10 } * 
United Kingdom 16.98 >» 44 «16.62 > 

MUTTON AND LAMB (100 pou 

New Zealand 77 16 12.48 1 0) 95 3 ) 


Rice (100 pounds 
Thailand 30 #8 5.49 ) 6.89 g 59 9 ‘ 


Burma 40 74 4.98 5.18 6 4 5 1.6 4.24 
United States 21 i 8.60 9.80 ).49 ).74 8.76 9.90 8 30 } 


RUBBER (100 pounds) 


Malaya 38 57 35.4 3 1.4 ».0 22 .0 7 .8 5 

Indonesia 33 36 32.1 55.0 } , 

Ceylon 6 i8 2 1.3 4 > 4 4.6 > 10.4 j 
United State 41.3 60.9 8.2 { 23.4 1.0 i 

United Kingdom 38.9 59.3 3.1 2 4 { { 


TEA (100 pounds 
India 50 19 43.1 44.5 41.0 13.3 6 64.8 


Ceylon 41 61 53.6 62.5 45.2 50 68 64 { 4 { f { 
United Kingdom 13.6 16.0 aa 9 47.2 65.7 0 62.4 
United States 2.0 49 41.6 44 
TIN (100 pounds 
Malaya 38 16 90.4 180.0 118.2 R9 4 86.9 90 9 91.4 
United States 96.0 127.2 120.4 95.2 92 94 ) 96.4 9 
United Kingdom 93.2 135.1 0.6 91.5 89.9 4 se 14.4 
Netherlands 90.3 1386.8 22 0 9” 0 0 1.9 
Woo. (100 pounds) 
Australia 62 50 88.2 107.7 68.5 ast 11.4 t ; f { 69.9 17.8 i j 
New Zealand 17 38 69.8 84.6 4 } f { 
U. of S. Africa il 15 72.6 100 8.6 67.6 60 1.3 6 4 i 
Argentina 7 12 1.4 15.4 i 
Uruguay 4 50 74.8 120.3 66.0 ) 63.0 9 ‘ 
United States 74.6 108.8 62.3 63 f 64 1s { f { 6.8 { 
In per cent of coconut oil and « pra mbined In per cent of jute and burlap ec 
CACA (hana nit value of exports French Colonie 1 New Zealand 
Brazil nit value of exy ts l'nited te ‘ : : ; 
Kingdom. Free market in Londor goot entes : a meeen 
a ietel “ale teed, Tika Tina gated ‘ 
Copra: Philippines Manila Indonesia r . Ceylor k Malaya 
market 7 e ir sive juties and x t ed es nile Indonesia Cevlor 
Kingdom. Straits. F.M.S. cif Londor ' nite oP ‘ 4 
COCOANUT O Philippines. Manila. Ceylon 
Malaya Singapore ’ ik ( I India Ss s 
ed in June 1954 te es. M ; gh M Cey e 
: : tax jard 
Jute: Pakistan. Unit value of exports First gra 
aisee 2 3 cost and freight |unde+ { Mala a , 
bundee through Septembe { 
Raw firs Excise taxes inciuded ¢ Ra Austra N 
Zealand 
I LA India { ( 
Uni f South Africa Arge na 
Hemp: Philippines. Manila ‘ I ? lrugua 
7? 





modities Expressed in US Dollars OctonER 1960 Prices 


1957 Exports 
In Per Cent 






Exporting ; l t values of the period or averages of monthly price quotations during the period 
/ =S £3 1960 
( t a ou 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I Il June July Aug 
COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BA N AN Ham 
Denmark 82 13 ; ) : 1.0 9.2 0.6 53.0 x0 .4 1.3 29.8 7 7 A 28.5 0.3 
A ’ 1.9 1.4 4 41.0 . 6.7 41 37.6 59.6 B82 56.4 37.7 7.5 59.4 42 .3 
BUTTE! 00 pou 
New Zealand ‘4 i4 f ) f 39.9 10.8 16 41 37.7 31.8 16.2 1 ».2 41.1 41.1 8.6 
Denmark 1 S 1.f f ; 42.4 j 1 } 14.9 36.3 10.0 13.0 4 53.6 ‘.3 37 .0 
Netherlands il I t } 10.5 1 ) 17.0 16.9 6.4 Wel 16 49.9 7.9 6.1 
Australia 14 2 9 10.0 10.0 40.6 6 l 4.0 8.0 9 l 
y } 2 4 ) )4 15.3 1 46.4 16.0 40.8 34.4 in .? j ».7 41.7 41.7 9.0 
Canada 25 2 y® 2 > 5 ? ¢ 0.6 3 l 6.4 8.2 f ; ».7 24.0 
j j (0) j { 0 s 0 27.0 27 .0 
D> k k g Netherlands alt ex st he 
k Australia. Through 1954 contract e with UK Beginning 1955 whole 
l'nited Kingdow All grades. [Price decontrolled in May 1954 
New Zealand b ‘ I ed Hadd I ‘ Canada alue { ex ts te United States 
Denmark I i hippe Boston 
Freight Rates Expressed in US Dollars 
I ndexe 153 
1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I Il June July Aug 
A { 
{ X 134 100 1()? 109 108 09 109 111 
, ; ‘ j SY t 14 4 9 91 
{ Of 4 { {8 1] 5 1g 109 107 107 107 109 
} ) ) f { Q7 ) } } } 2 
) t 4 14 t } ) j 63 63 bb 65 
‘ ‘4 j 14 t 69 f 64 64 
kK l ‘ ) y 19 1¢ 60 6] 6. 1h 1h it 
i 
69 me ) ve 10 
N i , 
For Canada, Union of South Africa, and Ethiopia, whose exports are 
valued at place of dispatch, the data in the table are adjusted to include 
i surance the fr ier 
j ’ ‘ 1 ! f i9 1958 1959 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
i I 4 19 19 ) 1958 1959 








Prices 





United States 
Canada 

Latin America 
Argentina 
Bolivia? 
Brazil 
Colombia (A 
Costa Rica 
Cuba 
Dom 
Ecuador’? 

El Salvador 
Guatemala (B 
Honduras 
Mexico 
Nicaragua 
Panama 

Peru (B 
Uruguay 


Rep? 


Venezuela 


Europe 
Austria 
Belgium (A 
Denmark (A 
Finland (B 
France (A 
Germany (A 
Greece 
Italy 
Netherland 
Norway (B 
Portugal! 
Spain (B 
Sweden (B 
Switzerland (A 
Turkey (A 


United Kingdom 


Other Sterling 
Australia 
Burma (A 
Ceylon (A 
Ghana 

India 

Ireland (A 
Malaya 

New Zealand (A 
Pakistan 

U. of S. Africa 
Rest of World 
Egypt 
Indonesia (A 
Japan (B 


Lebanon 
Philippines (A 


Thailand (C 


The 


Symbols referring 


tions of the data appear 


descriptive no 


es 


data are annotated hers 


the series in 


those 











INTERNATIONAL FI) CIAL STATISTI 
J . ) 
Wholesale Prices 
1950 1951,.1954 1955 1956 1957 1958 1959 1960 
94 104 100 100 104 107 108 109 LOBA 
86 102 99 99 102 106 104 107 106J 
92 101 101 99 101 
107 109 
102 109 104 10 OS Os ye S 
97 96 97 10 yi & 
8S 98 94 q yg 1¢ ) 0 
99 | 98 97 00 TT ; 
95 107 103 111 0 f ) 
95 101 105 101 { " 
79 98 & 6 89 ! 
89 104 95 0) 
96 102 103 103 10 101 0 f OF 
85 103 100 102 106 106 103 101 
99 102 04 107 104 ] Vf 
93 113 99 101 04 0G 
R86 109 100 03 06 OF { ] ; 
73 105 100 99 03 0: RR QR 9 
78 100 98 98 0 { 0 9 
R5 100 98 10 0 5 f OF 
93 106 99 100 02 ) 9 
87 107 101 101 104 f 
77 95 102 104 09 
91 97 95 95 98 OK Qt 3M 
78 100 99 103 OR 0 
94 106 101 10 ) ( 0 
91 97 111 119 
85 100 100 103 107 110 111 i12 113 
81 93 99 100 104 106 108 109 113 
69 R5 99 102 OF ] 11¢ 
101 110 94 87 g j . 
81 92 99 10 ( j M 
78 91 99 101 04 9 
76 RG 101 04 ~ 
97 108 97 99 ) 118 s 
70 97 99 98 0 IR 
96 112 98 9 98 
98 110 95 92 4 10 ) 
data assembled here are derived fron ry pag If r 
to minor discrepancies ar I at 
on the country pages and explair 
for each country Only r f I 
The letter (A r(B é 
cases in which the country pag re tl 


IS ) 
1950 1951 
8S 101 
82 97 
95 108 
x 
0 
9G QR 
® QR 
4 
+ 
} 
) OF 
14 
} 
) Q 
SS 113 
x9 
~¥ 99 
~ Qe 
g ) 
' 
‘ 
QR 
94 é 
S4 99 
97 123 
{ ’ 
t i 
QR ‘ 
: 
~ 9 
} 
14 14 
i 9 
f 
Q 4 
: 
4 
r pag I 
exe re her 


1954 


99 
98 


109 


99 


99 


99 


103 
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Price Indexes Ex 


Export Prices 


1955 1956 1957 1958 1959 1960 
100 103 107 106 107 107 
99 103 105 103 107 105 
101 102 101 95 90 SS 

~ i : » Q 4 
. 64 6 
TT Q4 . 
A ’ 
) 9 j ) 
) } & 
) ; x4 
f xg 
5 ; 
4 4 } 
: Vv ivy 
101 103 104 101 8 98 
OF 9 
i 
} RQ ‘ 
) 4 i 1 
4 Q x 
4 4 9 
9 
101 105 110 109 108 110 
103 98 97 95 98 
K4 ste 69 i i 
‘ 4 } 
++ Qq ) } 
~ ) } 
{ sf ys 
. 9 ) } 
Q ‘ sv 34 
i 5 4 } 
I é Ir ‘ 
X¢ x rr 
us the exch 
, x ur 


Ar 
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Terms of Trade 








1950 1951..1954 1955 1956 1957 1958 1959 1960 1950 1951,°1954 1955 1956 1957 1958 1959 1960 
8S 111 103 102 105 105 100 98 100J un 100 91 96 98 98 102 106 109 107 J United States 
90 107 101 101 103 110 107 108 108Ap: 91 91 97 98 100 95 96 99 99 Ax Canada 
88 103 99 100 104 107 105 105 107Jur 108 105 110 101 98 94 90 86 83 J Latin America! 
108 3 G4 7 102 10 85 861 111 97 3 80 74 81 8S 93 I Argentina 
101 128 100 98 100 RS 82 88 Bolivia? 
xO 9s S64 87 90 9] 85 81 112 112 1364 106 99 96 93 79 Brazil 
103 ( 10¢ 0 04 10 103 102 R7 2 130 105 116 103 RR 7s 74 May Colombia (A 
RR 10] 99 100 03 10 106 107 107J Gs 97 11 106 112 102 x6 78 7k J Costa Rica 
& 104 ) 99 133 120 104 94 Cuba 
118 127 120 101 93 114 1] 83 Dom. Rep.? 
94 94 116 9) 85 87 Ecuador? 
9 l ) 9s I 128 112 109 107 1) 10 II FE! Salvador 
} 04 0) (0) OY N 94 8 120 111 121 07 s4 638 N Guatemala (B 
( 01 4 if ] 09 II 49 9? 108 108 10 0 Ss II Hondura 
Mexic« 
RR 99 0 ) O68 10 07 s 10 128 108 109 4 x0 70 7 Ma Nicaragua 
Ke 99 { ) Ot 10 07 106 99 114 100 97 94 i] SO 83 J Panama 
94 ) Os ’ 114 i4 104 103 9s 106 3 N Peru (B 
11 150 104 93 81 S4 69 67 Uruguay? 
q 9x 9s 01 103 104 10 10 10 106 106 100 LOS 107 1s 94 n Venezuela 
&9 109 97 98 101 104 97 93 93 99 104 102 103 102 100 104 105 105 J Europe 
9 ate 9 9 Sb S4 SS 10 109 107 108 113 11 114 J Austria 
» ’ Gt 9F 99 0) } ; 102 110 9x 101 104 104 104 10 Belgium (A 
RQ 9 9» (0? 04 if ) 100 eta! 10 10 102 96 102 109 Denmark (A 
R¢ l 9 9 99 10 SY 4 S6May s 129 110 118 111 106 113 113 119 May Finland (B 
6 ! 99 98 ) 10 ys 0 G?T 98 RR 9 9 Q7 GF 4g 99 102 I France (A 
QR ) ) 0 ) 92J XC) x) 100 QR 99 100 108 110 110 Ju Germany (A 
; ~ . ( OF } IR G2M OR 103 11 116 110 118 106 113 Ma Greece 
~ { f 9 00 06 ; x R5J OF 98 101 97 12 10 ' 96 102 J Italy 
RO ) Qe 99 ) ( is 9 10 Q7 100 91 100 9S 00 10 101 Netherlands 
Rg é 4 Qe O4 1G ( rT; ) a6 108 107 108 106 104 106 109 109 I Norway (B 
Q ( ) ( 00 I ys 05 19 104 ‘7 4 ) } III Portugal (A 
00: 9 g® 00 ( ; ; ROT 111 110 1 193 96 94 97 9 00 102 F Spain B 
‘ 4 99 { 19 OL! 9] 113 99 01 QY 16 101 100 101 I Sweden (B 
Rg 99 9s 100 16 110 96 100 99 9 9 19 100 Switzerland (A 
RT 108 110 0! Turkey (A 
84 112 99 102 104 106 98 97 975 100 88 100 99 101 104 111 111 113 United Kingdom 
86 104 97 95 98 102 99 99 113 118 106 108 100 95 96 99 Other Sterling 
ge , 1 yn ) 108 108 O9Ar 1°) 119 9 Q] x0 R2 64 69 70 Ar Australia 
Burma (A 
R4 ) ta ”) ~ me xh 4 6 1?1 ; 121 109 117 124 124 Ceylon (A 
‘ Vf OF 4 103 148 13 101 5 5 121 Ghana 
9 Q4 ) 94 ) OO0May 109 130 108 108 10 98 103 103 09 Ma India 
Xf 4 4 ) ) 097 99 9? 9 q 9] RS 3 9 94 J Ireland (A 
, ‘ 4 ‘ sf Sh 10 Ht 4 132 122 157 i1 I Malaya 
Q ) 9 9 { ) 14 115 04 0 0 96 s 16 4] New Zealand (A 
9 9 ~ 66 )s Pakistan 
4 U. of S. Africa 
Rest of World 
Egypt 
R4 f q ) 4 . A 1 139 104 120 110 13 } 126 Indonesia (A 
{ f } } ¢ . S } 104 100 00 04 01 03 11 Japan (B 
banon 
4 ) yf ) 04 O5M 0 98 g x4 x6 R4 90 90 May ppines A 
Thailand (C 
| x x I Ar 4 ed averag rt er trade for Bolivia, the Dominican Republic, Ecuador and 
6 ex] . 80 per Uruguay have been calculated from their export price indexes and the 
i La A x] I p pr ndex port price index for Latin America rh vholesa export and 
i x} x he United State pe port price indexes for Europe and Other Sterling are unweighted 
| p i the | Kingd ) per iverages of the available country index 








‘Trade St dae World Trade: Value in 


Exports (fob) 


Quarterly Data Expressed as Annual Rates 


1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 il iil I\ I il 


World Total 57.000 77.040 74.100 74.990! 77.700! 84.550 93.860 100.860 96,070 101,660 101,280 100,220 111,920 111,000 
Stg. Area. 16,090 20,380 18,800 18,360 x BRI ( 110 | i i 
United States10,281 15,041 15,206 15,782 15,114 15,555 19,097 20,862 17,896 1 
Canada 3,079 4,020 4,739 4.576 1.413 41.765 >, 204 5,404 >, dS6 9,652 », S92 », 784 6,357 »,679 », 620 
Latin America 7 ,646 8,840 8,169 8.760 9,127 9,265 10,025 10,172 9 633 9.677 9.744 9 732 9 335 

Stg. Area 36 63 46 ) ry 124 


Argentina 1,361 1,169 688 








Bart 16 i 
Bol 7: 0 34 
47 1a7 10 , f 
) j { 18 ( 
8] 7) 1 8 
1G 16 { f | i 
f ( 
66% MOE ‘ 4 ‘ 
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- 6% ® . : 
Guadeloupe 
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Haiti 5] ; 
Hondura 66 6 RR 

Jan 11ca ; 1s ( we 

Martinique | { { f s 
Mexic 52 629 65¢ : 65 . 
Nicarag Aa 27 7 te +f 


Neth. Antille 708 





Panama + t 
Paragua\ s 
Peru SY is i 








da 04 
Urugua 254 3€ , i . . { 
Other . is t t 
W.Europe 20,773 28,682 28,490 28,530 30,971 34,832 38,129 41,807 41,555 45,101 44,377 44,021 51,609 50,853 50,700 

Stg. Area 6,596 7.299 8 009 814 
Austria 26 154 (" 9 ‘ 
Belgium-Lux. 1,6 2 649 >? 44 f ‘ 4 ‘ 1 
Denmar} bb RAG » xq 4 
Faroe I 
Fir ana ; xHA 717 eR 
France 0 1 OR4 } Rg 9 { 
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Millions of US Dollars VoLUME XIII, NuMBER 10, OcTOBER 1960 


Imports (cif) 


Quarterly Data Expressed as Annual Rates 


1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 il iil IV I ll 


99.580 81,760 80,500 76,730' 79,.870' 88,740 98.580 108,210 101,440 106,290 106,890 105,130 115,370 116,500 


1.479 i } 0.910 60 1.440 6 10) j 0 » 930 > { > nt) 'T RIO § 500 


9.601 11,882 11,662 11,792 11,047 12,358 13,798 14,301 14,132 16,548 16,758 16,668 17,220 16,524 16,666 


3,128 1,106 1,370 1,697 1,433 >, 020 6,117 6,208 5,651 6,244 6,884 6,177 6,404 6,025 6,587 
6,757 9,245 >, oan 7,980 8.970 9,193 9,744 11,366 10,519 9.920 9.720 10,140 10,520 
j j j ‘ 64 64 t x ¢ 
1 S44 14 04 is 1.276 
f { { i { 14 i 19 
4 x () ‘ ( 
¢ f 1 {88 j f 
: ; ‘ 5 t t t t 5 t 
} s 1 f 1 i4 } 1 128 4 i 
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f » “ 14 X¢ | 16 
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f oy f f | S4 ) 
t ] i) 126 
( { 8 4 
t . : sh ‘ ‘) ~ 
} t t hs ' 
i i 88 8 
j 1 sf t ) t 
} ‘ } t Pai 


10 15. 186 3.933 32 803 35.379 40.593 44,790 48,970 45.870 48,480 48,250 47,139 53,963 55,963 56,900 
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} Allied Occupation and adopted as the é . . é . ! S 8 
October if From November 1959 bilateral clearing balances are also excluded 
Imy rates derived from the trade data compiled in schillings and Related Data from Other Sources: « DOLLAR ASSETS REPORTED BY US 
ire deposits and short-term obligations held for Austrian account as 
Exports Imports Exports Imports reported by all US banks. The data on holdings of Government and 
its : i Se re ae , Banks presumably include amounts approximately equal to the US dollar 
_s ymponents of the data reported from Austrian sources. Net IMF 
POSITION is Austria’s quota (75 million dollars increased from 50 
million in October 1959) minus IMF holdings of schillings, i.e., Austria’s 
gold subscription (for September 1959, plus gold payments made in 
IF; nversion factor for gold 1.70 schillings per US dollar from inticipation of an increase in the quota) plus repurchases on subscription 
December 1956, and chillings therealter; foreigr account The IMF entries represent resources made available to IMF 
exchange data fr } late 6.00 schillings per dollar and not the sums Austria may draw 
Gold and Foreign Exchange: « GOLD data for 1950 and 1951 are est Monetary Survey: A consolidation of the accounts of the National 
t he US Board G rnor f the Federal Reserve Systen Bank, the Deposit Money Banks, and Treasury coin circulation. Post- 
1 FOREIGN EXCHANGE data for 1950 through 19 ire IFS estimate war Austrian banking data involve two special problems: bank holdings 
Austria’s 1 ir n EPU for the years 1950 througt f claims on pre-1946 Germany, and bank loans financed from the release 
ecember 1958 (last reported in the August 1959 issue of 7FS), 1% but f counterpart funds. Owing to their holdings of claims on pre-1946 








200 


sen 
> 


ment. Rediscounts made t 
n the National Bank’s book 
and an increase in monetary 

rediscounts is reported under 





( 
I 





t 


I 
I 


under Miscellaneous 
the f 


exchange f 





Austria 


Interest, Prices, Production 


~~ 
mPOF all 
a 
— 


Government Finance 


DEFICIT R SURPLUS 
Revenue 
Expenditure 
FINANCING 
Borr ng 
ne Foreign A 
i lepos Functior 
Cash Bala € 





National Income 
NATIONAL INCOME 
GROSS NATIONAL PROI 


‘ports 








ind 


as CREDIT FROM 
5 pee notes t M 


FOREIGN ASSETS 
he National Bank's 
1959 EPU 


ictober 





© the data 





r . 
reasury ¢ 


xceed the 


-rivat 


sun 
Bank sect 


MF and IBRD, as 





entry into torce of the 


r 


TREASURY 


netary 


rep rted in dollars 











“wie 


‘ 
‘ 
‘ 
‘ 


SO 


1950 


i re 
ud 
our 
TH 
he M 
the G 











1951 


1952 


1953 
IW 


1954 


1955 1956 1957 
aA 
} 
- 
1 
k I F 
National Bank 
a a | 
‘ 


Deposit Money Banks 


} ( 


1958 


By 
il 


ATISTICS 


Quarters 
1\ 








VoLUME XIII, NUMBER 10, OCTOBER 1960 Austria 


1959 «+++++e+s+ By Quarters 1960 1960 «cece eeeeeseseeeseeses Ry Months 
1959 I il itl IV IQ Mar Apr May June July Aug 


Ey / i Interest, Prices, Production 
{ 0 4 { ) 1 5( ) 00 ».00 00 ».00 00 00 DIscoUNT RATE 60 


) i i {28 14 448 156 164 176 187 SHARE PRICES 61 
i 1 i 14 l 13 114 114 113. WHOLESALE PRICES 62 

1 f f ( f 17 l 118 119 119 18 Cost or LIVING 63 
6 140 WAGES 64 
{ f f ) 170 0 16 INDUSTRIAL PRODUCTION 65 
j i i 1] EMPLOYMENT 66 

















\ } International Trade 
f . f 6,908 6,66 164 >, 489 x 6 EXPORTS 4 70 
f f i 8.54 yf 69 ’ 14 ste 11 IMPORTS, cif 4 7 
' oe 
f ; j f " 0 VOLUME OF EXPORTS 7 
14 1} } 8 i } ) . VOLUME OF IMPORTS 7 
( 100 1 Os EXPORT PRICES 4 7 
Q . R ’ } } } ) IMPORT PRICES 4 7 
, . a t i ‘ 4 
, I i I r exe re 
A ‘ BANK The 1950 1951 1952 1953 1954 
M | [ ( l ) 
af € ’ 
; : , BALANCE OF PAYMENTS: The data are summarized from the IMF Year 
Interest, Prices, Production p I I I ‘ NT I f ter r pplemented fror the M , ( 
h ite é ipplen n i Y y é ] ektorwiur 
( é } } Nat nk Reference IFS ne indicate 
: 7 agreement, excey asiona for rounding, wit rresponding data on 
) r 
; . | ne age | Au 4 ne s€ ember 196 l¢ For it Ai a unt 
aA . er é ne greemer! witt ne nange ] inding am In 
t V S Do 
r ne per I First Half 
R ra ne per cent al e the rate 195 1958 1959 1959 1960 
I r Goods and Services 5.6 A 48.8 2.5 35.0 
F f } 1.9 “ x 
{ ’ ‘ . 
[ } 
, ’ ° 
Private Donations 2.0 i 
rage W hir x er Private Capita 6.3 69.9 32.8 $1.2 6.1 
: i na 1 I rprise t nr Official Donations 30.2 22.6 38.6 20.6 14.4 
4 Original base March 1938 ( t f ' ‘ ‘ Bf 20.6 14.4 
I Ww } E Pr } l x 4, } t ne alue 
06 : 5 \ ie necneem Official and Bank Capital 64.9 i 53.9 10.0 47.1 
. , The ind Ek APITA 8 
. I ; x t ERM A 
‘¥ . The ( M 
a EI Q 
| { j f ¥ 5 5 ° 
} M4 x ‘ 
x \ Another index referring r A } 
ex WAGE ler nt! M ae : Q ‘ , é 
. Net Errors and Omissions 41.2 22.8 10.9 6.9 8.4 
‘ a ag 
t g I jit balance 
International Trade I I ul IM ; i lat ay 
xT ded w ‘ T 4 A g 
x r } ' \ ‘ x 
. ; A ik 4 
ME I . , : 
we S eel we Government Finance: Data represent ash transactior i the centra 
: . : ent as reported by the Ministr f Finance but regrouped for ]FS 
? . 4 Fir rom For nA mpris« me gover! nt finance 
. ° } 1 rpart fur ler p under tl us 
r , Fore Grar ire pr ir ntended pr j 
: xch r ree r r yg er er finance 
X ' i he US aid prograr foreign g 
xD . h r i rrer dep I re pier 
1 . ga x ¢ ’ ' inder the US surplu mmod 
M \ i I f I Sale laid g is ha t 
vine hi Domestic g err I 
1950 1951 19 19 ; 19% 4 . 
er wher interpar funds have been rele 
1 1 rrer ha been made from US 
‘ i rpart funds have finan« 
he Nat il Bank a ir I 
4 Sur a Treasu tor Fur 
balance autonomous fund xclu 
’ red he central governmer j 
M . . . } 4 b ' revalua n pr , he Central Ba 
I X | x } g 1 National Income: S note Ireland I} gures are official « 
} ! x a Pr ndex { export ur mate I ire not adjusted tor internat na mparat 








Belgium-Luxembourg NTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
r 195R ee eeceeees Ry Quarters 





1950 1951 1952 1953 1954 1955 1956 1957 1958 I il il IV 
50.00 / 
1 50.02 0.40 49 .& 19 YE 0 19.84 19.90 19.8 19.2 19.84 
1958 1959 1960 2140 UU 40 : : :4 f : ’ ’ i , 
Gold and Foreign Exchange Vu op 
18007 10 79 1,054 Yj ISS { j f i i f 1,4 19 
, ATIONAL BANK a O87 f 4 f 8 js 2 rT . 
6 h 206 119 64 , : ( ) 
14} 
il 140 } i { i 
12} a 128 i ) » f 
x 7 && f lf f HF 64 64 t t 
b { f f 
1 12 
Monetary Survey | 
80° - —) 1.2 15.8 { is i i f f GF 
71 106 » 116.8 f ) ~ { 4 , 
etme” »» > f f » ms { 
? 22 33 i 14.4 i { i i { 
/ REIGN A si ) { ’ f ‘ é 
ad > 17 11.9 0 18 : 1.9 16.8 
v 24 156.1 168.5 174.5 180.3 183.6 192.5 198.3 198.0 209.5 197.0 206.1 202.0 209.5 
a 92 ’ f i i ~ . 0 
25 14 . 0 
26 t » { ‘ f qe 6 
27 1f f 6 ¢ f f 
40 PRIVATE SECTOR 
28 > a j } ' t ‘ ‘ ‘ he 
29 1.¢ 8 8 . . 


30 86.7 1.0 6. { 


31 (42.8 44. 45.8 16.f if i 17.8 15.4 i4 { { 
200 $210.9 8.9 9 . 8.4 i 1.4 i { ) { 


MON ‘ zr 16 109 ) ¢ ‘ { f f 
33 91.8 IS .3 1.4 104.9 t l 1.3 ) . . 
34 88.6 x oO 17 _® f ( { é { 
35 e- j Bf } ’ . i i } { 
50+ a s { } 
b } f i ; 
c 1 .{ f f i i 
ae 361 
RNME 
37 2.6 ; t + : : : io '.¢ . 


Commercial Banks 
80 40 2.9 3.4 { if 5 } 6.0 { EO 
41 34.9 0 12.4 13.8 if 19 6.4 Xs } 


2 21.6 2 ; 7 4 »g f f R 4 10.4 ) , 9 104 
0 43 41.9 16.7 19.9 ( 60.9 3 : ; 61.4 \ e0 8 
60+ - 1D 4 1 
44 11.7 2 1.4 ; { 3 
45 } 6 .d ) ) 2 { { a 4 7 ; oa 
46 1.2 l t +8 f , i - j 
47 4 1.8 :.9 f f 6.4 i f 
40 48 17.6 8 8.0 9 f { 





30 BE as ” 
50 f i ; f i 1 
51 2.0 , f f f j i i 
2 52 > 0 x 4 ; é 
=> 6.9 x 0 ; 
53a 2 i.4 i 1.4 1. f i i 1 .f 
= FF 53b 3.8 } . i S.¢ 
2 IN ‘ PT 


1958 1959 1960 54 1.1 1.0 1 . : , 


Population: 9.0 million in 1950; 9.4 million in 1959 A verag f xchange r ra I} 


Exchange Rates: The par rate for the US dollar 0.00 frat per 
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resident convertibility for the Belgian franc, market rates for the US M 
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concerned See also Exchange rate note for United King 

IFS Conversion Factor 
Gold & Foreig 
Trade Exchange 

The Luxembourg franc is at par with the Belgian frar B 

September 4, 1944 one Luxembourg franc was equal t B | 


irancs 





Youome X11, Nuween 10, Ocronss 1960 Belgium-Luxembour¢g 


1959 «+++++ee++ By Quarters 1960 1960 «eee eseeeesseeeveeseeee By Months 
1959 I Il ill IV IQ Mar Apr May June July Aug 


} Per Exchange Rates 


19.94 19.99 19.94 i 19.94 19.8 19.8 19.86 19.86 19.84 10.00 0.03 US DOLLAR 1 
» 80 140.76 10) ) i) ; y 80 139.9 +9] 140.08 139.76 139.90 140.42 140.62 POUND STERLING 2 


Gold and Foreign Exchange 











! ’ 1,29 l i 1,330 1,34 1,257 1,188 NATIONAL BANK 10 
4 1,240 0 { 1,134 1s 1,183 1,19 1,18 1,191 1,17 1,094 Gold a 
I sx ; “ > 1] 11 iz 148 156 SZ i4 Foreign Exchange « b 
Related Data from Other Sources 
16 16 DOLLAR ASSETS REPORTED BY US: 11 
: 11s , . f 1 5¢ 134 14] 149 172 Belgiun a 
69 x4 } 108 108 90 16 106 10 Government and Banks x 
r 2 Luxembourg b 
: . x . 8 . Net IMF POosItTIon 12 
| } Monetary Survey «: Belgium 
69 ( f 6} FOREIGN ASSETS (Net) « 20 
{ ( { i i. 8 CLAIMS ON GOVERNMENT 21 
{x ’ 14.8 5.1 i1R.1 1s 18 CLAIMS ON PRIVATE SECTOR 22 
. 6. { x x s UNCLASSIFIED ASSETS 23 
68 x 4 6 ; 68 69.4 69.4 Asset Liabilities > 
216.3 09.7 14.0 209.6 216.3 212.5 212.5 214.6 217.5 219.9 MONEY 24 
l ! (0) 118 121 L188 118.8 0 120.8 122.1 f which: Currency a 
Q { 10 . 10.9 10.9 QUASI-MONEY 25 
6&9 QR é ga 69 6&9 6&9 6.9 (0) | BonpDs 26 
. l r] UNCLASSIFIED LIABILITIES 27 
Related Dat 
1.4 68. 69 1.4 f 6.1 f 6 6.4 f SAVINGS BANKS: Deposits 28 
1 9 . ) () 0 1 TURNOVER COEFFICIENT 4 2 
p National Bank 
6 { 6 f 69.9 { ’ 68.3 63.8 FOREIGN ASSETS 30 
i 1 i 14 j if if i 16.8 i 16 j (LAIMS ON GOVERNMENT 31 
f . x 1.8 x 8 $} CLAIMS ON PRIVATE SECTOR «4 32 
’ 12 ’ ) 6.4 12s 131.1 ’ 131.7 10.1 Asset Liabilitie z 
! { . ( 120 () 0) .f 122.8 1.4 122.7 119.4. MONETARY LIABILITIES 33 
{ 11¢ . ~ 1] t) 11 f 114.9 116 116.6 119.9 118 Notes 34 
{ { ] ! ) t 1.8 2 ee Deposits 35 
eR eR tanks a 
{ { 1.4 Others b 
{ é { { Private Sector c 
{ 2 FOREIGN LIABILITIES 36 
Related Data 
1.9 i 1. 1.9 1.9 1.9 1.9 1.9 1.9 TREASURY CURRENCY 37 
I Commercial Banks 
{ 6.0 { { 0 3.1 3 CASH 40 
f f 67 8 f 6t 0.4 0.4 14.4 if CLAIMS ON GOVERNMENT 41 
{ { { 41.4 { if 16 16 15.0 \ CLAIMS ON PRIVATE SECTOR 42 
’ BE f l , l , l , 137.9 135.4 135.8 Assets = Liabilitic z 
65 4 ( 64.4 f 65.4 66. ¢ 66.6 67.4 68 68.8 SIGHT DEPOSITS 43 
) 8 ‘ ) X & } 57.1 6.7 TIME DEPOSITS 44 
‘ ‘ ) ‘ ; ‘ ) 6 9 ‘ ; 6.4 , Oo BONDS 45 
{ f f ! s 6 FOREIGN LIABILITIES (Net 46 
. x4 S.4 8.4 § 8.9 CAPITAL ACCOUNTS 47 
Related Data 
i 1.9 i, : i i 4.8 20.6 Post Orrice: Checking Deposits 48 
Related Institutions: Lurembourg 
COMMERCIAL SAVINGS BANKS 
; } , i { i } CASH 50 
‘ ( 1 1.6 1.6 1.6 CLAIMS ON GOVERNMENT 51 
f s | f 14.0 14. 13 CLAIMS ON PRIVATE SECTOR 52 
{ ( ; G8 16_8 16 17.0 17 16.7 {eset Liabilities y 
{ { f 6 8 SIGHT DEPosITs a53 
l | 10.4 10.4 10.4 TIME AND SAVINGS DEPOSITS b53 
Related Dat 
x ~ } 8 } ; Post OFFICE: Checking Deposits 54 
Gold and Foreign Exchange s FOREIGN EXCHANGE include Be rit n minus net drawings by Belgium The IMF entries show 
' net . n EPU for the irs 1950 through December 1958 resources made available to or received from IMF and not the sums 
reported in the August 59 ie of TFS), I but beginning Januar these countries may draw 
, xcludes the net Dilatera ult n other European countries ari Monetary Survey: « Data relate to Belgium only and are a consolida- 
dation of EPU as given below (int ns of dollar tion of the account f the National Bank, the Commercial Banks, the 
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Banks in the US and for Luxembourg as reported by banks in the lated Balance Sheet of Monetary Institutions” in the Bulletin 
sew York Federal Reserve District The data on holdings of Goverr l' Information et de Documentation, are not the sum of those reported in 
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/ Government Finance: Belgium 
f ) ’ DEFICIT oR SURPLUS 80 
’ Revenue a 
8.9 l Expenditure b 
FINANCING 
6.8 . Net Borrowing: Franc a8l 
x Foreign Cy. b81 
4 2 Treasury Depository Functions 82 
4 s Use of Cash Balances 83 
04 . 8 . Dest: Franc a&4 
f 4 Foreign Currency b84 
\ | with th k x n billions of s CLAIMS ON PRIVATE SECTOR represent commercial bills rediscounted 
for Commercial Banks and financial intermediaries. The banks do not 
IFS Origin of Changes in Money Supply include bills rediscounted at the National Bank in their balance sheets, 
158 1959 Change Change but report them as contingencies in memorandum accounts. Beginning 
in tees April 1959 Claims on Private Sector include small amounts of “Bills in 
8 Belgian frances on foreign countries’ (.7 million franes), previously a 
component of Foreign Assets Assets = Liabilities represent the balance 
12.6 12.6 sheet total less contra accounts 
Commercial Banks: Data refer to all banks operating in Belgium and 
are taken from the Bulletin table ‘Summary Statement of Banks.”’ 
CASH represents currency, deposits with the National Bank, and deposits 
a Entitie with the Postal Checking System. The cash requirement is fixed by the 
market Banking Commission. For many years it has been four per cent against 
tal deposits. There is in addition a required liquidity ratio under 
g: Ne a et fin which cash, day to day loans, and Government securities must be 
: . a ae between fifty t ty-five per cent of total deposits (depending on the 
A } 5 ; t ( i type of bank e Government securities so held are classified in JFS 
) inder CLAIMS ON GOVERNMENT {ssets = Liabilities represent the bal- 
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reproduced below, analyzing the origins of the Money Supply (in n I 
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May June July Aug 


Prices and Production 
102 WHOLESALE PRICES 60 
02 102 Home and Export Goods 61 
10 Cost oF LIVING 62 
INDUSTRIAL PRODUCTION 63 


International Trade 

EXPORTS 70 
Coffer a 
Bananas b 

Imports, fob 71 


VOLUME OF EXPORTS 4 72 
Coffee a 
Bananas b 

EXPORT PRICES 4 7 
Coffee a 
Bananas b 


) 10 IMPORT PRICES (A 74 
IMPORT PRICES (B) «6 75 
Guatemala City and to 15 articles (not including rent n the whole 
intry Their trend in recent years, however, ynly slightly higher 
in that of the Cost of Living index shown in /FS 
The index of INDUSTRIAL PRODUCTION is weighted by value added in 
146 Beverages have 34 per cent of the weight 


yms returns data, with 
banana exports accord 


International Trade: The trade data are the cu 
the export make the valuation 











with the nmercial value of banans The adjustment is 

ide by the Guatemala ! Before mports were valued 

f. «a The VOLUME OF EXPorRTs is computed by J FS, con 
bining coffe as in a Laspeyres in with 1953 weights 

' . } 

The index of EXPORT ES is computed by the Central Statistica 





Office. It is a Laspeyres index of coffee, bananas, and three other minor 
rts with 1950 weights. « The price data in the export price index 
bananas and the value weights for bananas are those taken from the 











eustoms returns (i.e., they tend to be constant and they greatly under- 
ilue the weight of banana The index of Banana prices is the est 

1 commercial price used in the adjustment of the value fi Set 
t not the banana price component used in the ex pr 

lex lhe index of Coffee prices is based on the unit value exports 


The Import PRICE index (Series A) is a component of the Wholesale 


Price naex It in unweighted average 1 six imported foods and 
rages, petroleum products, and coal s The IMPORT PRICE index 
Series B puted t he Bank of Guatemala by reweighting the 
ijor groups of US price indexes in accordance with Guatemalan imports 


BALANCE OF PAYMENTS: The data are summarized from the IMF 





} rOO0oK itemen References to IFS lines indicate agreement, except 
asionally for rounding, with corresponding d on the page for 
Guatemala in the September 1960 issue For capital account entries the 
greement with the change in outstanding amount In Millions of 
Que 
1955 1956 1957 1958 1959 
C,oods and Services 6.3 26.7 42.9 49.5 32.7 
' 64 ‘ } s 
Private Donations I 1 2 1 1.1 
Private Capita 11.5 11.1 17.1 17.5 23.8 
Official Donations 10.6 16.9 4 12.0 10.6 
Official and Bank Capital 13.3 ‘ 4.1 ».0 3 
Term CAPITA 
MI , 
Net Errors and Omissions 4 44 ‘ ».1 S.1 
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Haiti [INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
ange 1958 «+++eeee+ By Quarters 


GOURDES PER U.S. DOLL : 1951 1952 1953 1954 1955 1957 1958 I Il lil I\ 


1960 


Exchange 


Monetary Survey 
300 f 
| 


250}- 


1958 


> > 


Population: 3.1 million in 1950; 3.4 million 


Exchange Rate: The gourde has been maintained at 
5.00 per US dollar since 1919. Haiti has no exchange contr 
Gold and Foreign Exchange: The holdings of COMMERCIAL BANKS ar ) amount Li r 1D : wae Be = 
almost entirely in US dollars ua . © bala - Na 
p ‘ 


Related Data from Other Sources: 4 DOLLAR ASSETS REPORTED BY 
are deposits and short-term obligations held for Haitian account 
ported by banks in the New York Federal Reserve District. Insofar a 
they are owing to banks they presumably include, in approximately equa 
amounts, the data reported from Haitian sources. Net IMF Position 
is Haiti's quota (11.25 million dollars increased from 7.5 mill 
September 1959; original quota of 2.0 m i | 
million in May 1957) minus IMF holdings « 
scription minus net drawings. The IMF entries 
made available to or received from IMF and not 
may draw. 


Monetary Survey: 1 The monetary system comprises 
Bank of the Republic of Haiti, a branch of the Royal Bank 
the Colombo-Haitian Peoples’ Bank (a subsidiary of t} 
of Colombia), and the Treasury coin issue. The ac 
are dominated by the National Bank. Its balance shee 
accounts relating to the note issue and other account As there 
other separation of its activities into central banking and comn 
banking activities, it is not reasonable to separate its bal: 
central banking and deposit money banking component 
only the data for the consolidated accounts of the n 
presented in J FS I Before June 1955 data are availal 
Bank only 


eparatec 
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1959 ++++e+ee+ By Quarters 1960 
1959 I ll Ill IV IQ Mar Apr 
Er »f Period 
00 00 00 00 5.00 00 5.00 ».00 
Er f Period 
X » 9 0 6 3.8 6.4 6.4 6.0 
» 0 9 0 3.5 ».9 5.9 5.7 
& a 7 7 7 7 7 
s 1.2 1.4 22e 8 im bm ».0 
9 s 6 } ) 9 } 
0 10.5 
6 1.8 > > .6 ».6 2.6 2.6 2.6 
I f Period 
i 2 0 ] ° 1.4 4.8 4.38 2.9 
8 120 11 ] 118.3 111.8 105.2 105.2 112.9 
1.0 6.0 6 ‘oa 1.0 ,.& 3.8 3.9 
14.0 8 ) Rg 36.3 14.0 46.5 46.5 47.6 
4.1 80.9 Z ; 21.9 34.1 23.9 23.9 13.4 
Rf 191.1 178.8 168.1 186.5 184.2 184.2 180.7 
111.5 100.9 98.1 98.2 111.5 117.0 117.0 113.5 
( ; 61.7 9.0 73.2 73.5 73.5 72.3 
x 4 °6 1 Pg 1 Os 31.9 41.9 41.8 
te 20.4 16.9 13.5 Rg 3 RR RR Tae 
> 43.1 g 3 g 2 ¢ 26.5 28.1 
Q 715 1 a 3 g | 8.1 g 
Er Pe 
8 4 4 8 1.6 1.6 1.8 
0 ) 4A 8 0 20.0 = 21.3 1.6 
} ~ ) 9 1.9 23.1 23.1 23.6 
1 6 } 7 Ki 7 6.1 
; i 17.2 17.3 17.3 17.4 
LOS 0) 104 105 
V ’ G le 
} 10.8 6.1 } 2.9 14 } 
6.4 6.9 14.4 4.0 $1.1 | 11.3 
} ¢ > 6.9 l 1.6 
‘ 6 l 
1.6 10.4 4 4 4 ) 48.4 l 
128 65 19 157 197 67 
4 170 4 142 ie Re 
j 76 4 
6 v1 72 $ 
66 f 67 63 64 6 
2 Re R] 86 93 y 
6 
I ANCE OF PAYMENT The data are summarized from the IMF 
Year kK statment Reference IFS lines indicate agreement, ex 
ce 1 for rounding, witt rresponding data for Haiti in the 
Aug 96( i For capital account entries the agreement witl 
inge { inding amount In Millions of Gourdes 
Fiscal Years Ended September 30 
1955 1956 1957 1958 1959 
Goods and Services 85.5 12.0 14.8 12.3 2.0 
F 4.4 232 .€ 64 210.¢ 
Q ‘ >A 7 2 ; 2 
7 ‘ 4 5 3 
‘ s f 3 
F ¥ ‘ ) 1 > 4 
I r A ie 1.9 G 8.8 
1.6 4 
Private Donations 4 ‘ | 1.5 8.9 
Private Capital 4.0 1.6 50.0 22.0 41.1 
Official Donations 24 20 21.8 16.9 54 
Official and Bank Capital 85.0 29.7 32.5 1 11.1 
Term Cal A 
x Ir Bank ‘ 1 & 2 
r ft a a 43 .¢ ’ 1.2 
. 6.8 1.6 ‘ 
SHORT-TERM APITA 
Net IMI sitior ‘ 
»s. NK 
at i 
reign assets as 
‘ ‘ Hank é '4 ' 
r 4 inks t , 
M y . e 6.9 
Net Errors and Omissions 6 36.0 12.6 27.4 31.6 
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May June July Aug 
5.00 5.00 5.00 5.00 Exchange Rate 
Gold and Foreign Exchange 
TOTAL 10 
NATIONAL BANK 11 
Gold a 
US Dollars b 
COMMERCIAL BANKS 12 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED BY US « 13 
2.6 2.6 2.6 2.6 Net IMF PosITIon 14 
Monetary Survey « 
2.0 7 FOREIGN ASSETS (Net 20 
03.4 103.0 CLAIMS ON GOVERNMENT 21 
Fn 9g 48.0 j CLAIMS ON OFFICIAL ENTITIES 22 
: ) CLAIMS ON PRIVATE SECTOR 23 
UNCLASSIFIED ASSETS 24 
Assets = Liabilities = 
12.4 111.8 MONEY 25 
70.5 70.0 of which: Currency a 
32.2 31.9 QUASI-MONEY 26 
5.5 6.1 GOVERNMENT DEPOSITS 27 
UNCLASSIFIED LIABILITIES 28 
Related Data 
7.8 7 TREASURY COIN 29 
Development Bank 
2.3 2.8 3 CASH 50 
21.5 21.4 4 CLAIMS ON PRIVATE SECTOR 51 
24.1 24.6 l Assets = Liabilities = 
6.5 7.3 7.5 BONDS 52 
17 17.5 l ) CAPITAL ACCOUNTS 53 
Prices 
Cost oF LIVING 60 
International Trade 
0.8 1.3 EXPORTS 70 
Coffee a 
Sisal b 
Sugar c 
l 16.4 IMPORTS, cif 71 
VOLUME OF EXPORTS 72 
Coffee a 
Sisal b 
Sugar c 
EXPORT PRICES 6 73 
Coffee a 
Sisal b 
Sugar c 
International Trade: EXPORTS are exports of home produced goods 


IMPORTS are valued cif and include direct imports for home use plus 
entries into customs warehouses Beginning October 1957, duty free 
imports are based on an official estimate. SUGAR EXPORTs include sugar 
and molasses. The index of VOLUME oF EXxpPorTs is a Laspeyres index 
with weights referring to the period October 1946/September 1949 
s The index of ExPORT PRICES is computed by /FS as a Laspeyres index 
combining the prices of coffee, sisal, and sugar with 1953 value weights 
The commodity price indexes refer to the unit values of exports. The 
SUGAR export volume index is compiled by ]FS by combining sugar and 
with 1953 value weights. The three commodities listed 
account for about 90 per cent of the total value of exports in recent years 


molasses 


National Income (millions of gourdes; years ending September 30 


1953 1954 1955 

Gross NATIONAL PRODUCT 60 1.72 1 2 
Export Surplus 6( 4 0 
Government Consumptior 120 2{ 12 
Gross Investment 14 , 12% 

I ate Consur 120 ‘ 
See notes to Ireland. The figures are official estimates; they are not 


adjusted for international comparability 
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Honduras IN 


Exchange Rate 


EMPIRAS PER AR 


1958 


1950 1951 1952 1953 1954 1955 1956 1957 1958 I 





1958 1959 1960 2.00 2.00 2.00 2.00 2.00 2.00 2 00 or 2.00 2 00 


Gold and Foreign Exchange 
a] minal wine 1010.75 20.38 21.96 22.54 80 19.70 17.69 16.08 8.01 16.81 


RAL BANK 2 oe 
a -1l l 11 11 l 1] 1] 1] 1] l 
b 10.64 20.27 21.85 22.43 d 69 19.59 17.58 l 7 10) 16.70 
ll 3.28 2.56 > 04 ? j 1¢ 1.40 1.62 1.63 0 1.76 
12 9.84 17.20 l 6 18.70 Raa 0.19 12.64 f 
13 12 l 62 6 6 6 6 1.38 1.88 ote 
20 28.07 45.89 48.00 19.58 1. &f 42.20 8.64 } l { 
21 4.46 4.52 6.6 1.48 18.08 14.75 2.76 18.28 1.76 21.04 
22 23.61 22.09 27 . 82 35.40 88 45.26 3.37 0.14 s 60.8 
23 8.85 8.70 1.6 10.30 4 ye 2 0 ( 6.98 
> 64.99 81.19 9? 0 04 f 119.38 137.9 139 4 4 ( 4 ys 
24 38.54 47.50 52.49 59.42 68 .57 60.63 67.24 63.08 62.53 68 .96 
a 19.89 25.32 28.9 .. 56 38.98 33.48 } 37 6.10 410.91 
25 5.99 6.70 7.3 8.84 10 11.54 l ] 16.09 ] d l 
2 3.78 PS 7.14 79 2 1.4 0) t 4 } 
27 14.60 16.24 19 .¢ 21.93 44 34.39 38 12.0 { 13.88 
28 2.08 3.02 ».47 6.78 6 . 2¢ ». 3 l l 1.79 } 


31 4.4¢ 4 .4¢ t s 1. 6 t 

32 1.6] Os { f { NK w 1.98 64 
> 27.08 47.88 2 6.12 66.79 i 62 . 9F x f 6 . 
33 26.6 45.1 17.49 =) t l } ys j 1. 7¢ 
a 10.69 15.7 ¢ f 1.19 8.49 8.84 +. OF 
b 12.16 21.6 6.82 8 8.98 is ’ f 40.9 
ce 3.78 7.73 7.14 } 6.2 1.4 0 i 

y 15.28 27.18 6.44 14.68 8.1 i 1.68 s i 

z ll 7 41.1¢ . { 





~ 40 8.9) 14.54 12.8€ 0.9 1. 7¢ i R.4 
\ a 3.1 40 6.29 1.19 4. 2¢ 4 69 


b 5.80 9.14 f 7 6.74 j % 48 ( ~ x4 f j ~ 
\ 41 6.44 1.8: Re { Rf é . 
: 42a 04 DF s f f f 
42b18 .96 17.65 21.84 6 { 6 x Re f 
a ! = 35 1 » 7 4] i> if ; + Ti » » 4 ' 
! 43a18.65 22.0 23 . 6 6.44 Re : 14 : 1.8 
! 43b 5.04 5.48 84 
¢ d 44a 8.34 8.8 1.38 : 1.4 1.7 


‘ RELA 44b 1.6] 1.08 


45 l 5 l 19 ] 4 ‘ i ; ] ‘ ] i ‘ 
a 02 14 f { 1 f ( 
b 1.94 1.0 . ] ) f j 


46a ] 8 14 i “ 
46b 01 5 is 1.20 19 { 14 if 





46c 4.6 4.44 1S 8.8 18.6% : f 

. : > 7 Ft 4 7 ‘) » l t » sf : t sf : . 

47a 28 44 8 } f . 

47b 94 1.2] 1.9 ‘ 69 f 1 f 

1958 —— 1960 48 5.7 6.8 +59 l 14 } } f » 38 x 04 


49 " 








Population: 1.4 million in 1950; 1.8 n n in 1959 Irar irce N IMF } 
a —cneneil . 8 | 
Exchange Rates: The par value is 2.00 lempiras per US dollar. | m n dollar alisha 
rent buying and selling rates are 2.00 and 2.02 lempiras per US ) er 19 5 O ‘ 
The buying rate has been 2.00 since 1934, but, unt 950 en ‘ r 
rate selling rates of 2.025 on the N rthern Coast ar n Teg The IMF « ‘ rest 
were in effect. JFS conversion factor for trade IMI he } i 
exchange statistics is 2.00 lempiras per dollar 


Gold and Foreign Exchange: Foreign Exchange is alr ta 5 








: . . Tl) t M Ror C 
and includes some long-term securitie ; a | . 
LUNCLA A SSE 
Related Data from Other Sources « DOLLAR ASSETS REI I I 3 aS published in tl bolet | 
are deposits and short-term obligat ns held for Hor r r tr M tar I t 
reported by banks in the New York Federal Reser - Checking Deposit 
as these are owing official institutior ur bar f f r t ( 1 
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a ia aan dai tile Honduras 


1959 «+++++ee+ By Quarters 1960 GQG0eccecesecesesseesesecss Ky Months 
1959 I il iil IV iQ Mar Apr May June July Aug 


00 >» OO 00 00 » OO » 00 > 00 2.00 Exchange Rate 


Gold and Foreign Exchange 





i 19 +.49 1.10 11.53 14.21 15.08 CENTRAL BANK 10 
l ] 1] ] 11 ll Gold a 

1.38 0.99 42 14.10 14.97 Foreign Exchange b 

4] 1.91 1.91 1.99 iste 1.8 00 DEPOSIT MONEY BANKS il 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED BY USa_ 12 
6x f f f 6s %] s] 1.56 1.56 | 31 94. Net IMF PosITIoNn 13 


Monetary Survey 





6F 6. | 66 . 8] 6.18 6.50 32.1 4.17 FOREIGN ASSETS 20 
) ~ f 1.70 1.51 1.51 1.76 26 5.46 4.67 CLAIMS ON GOVERNMENT 21 
{ 63.04 63.86 63.86 6 63.7 64.14 64.0 CLAIMS ON PRIVATE SECTOR 22 
, '.44 1.33 41.69 9.80 UNCLASSIFIED ASSETS 23 
{ i 10) 6 60.7 160.74 162.84 163.42 62.69 Assets = Liabilities z 
64.41 69.10 68.48 65.98 64.41 69.24 69.24 67.77 67.19 67.12 66.33 MONEY 24 
t } ‘ s ‘ ‘ s1 ) 6 } ’ i7 .88 of which: Currency a 
s f l x. 40 8.40 l 19.4 19.79 0.09 QUASI-MONEY 25 
f } f 6.21 f f ; 6 , 14 [2 GOVERNMENT DEPOSITS 26 
{ 15.80 i ! 17.8 is 1s 18.53 18.74 18.8 19 CAPITAL ACCOUNTS 27 
f { i f Vf i 8 2¢ 8 . 2¢ LA 0.54 1.00 UNCLASSIFIED LIABILITIES 28 
7 { Related Data 
f 17 . 6 i 60.74 1.20 BANK DEBITS 29 
Central Bank 
i 1.84 s 8 9 0 8.43 16 FOREIGN ASSETS 30 
1.46 1. 4¢ ) 16 14.94 IZ.o9o CLAIMS ON GOVERNMENT 31 
. " . 1 } 3 CLAIMS ON BANKS 32 
f . f f f f 64.20 f { 64.28 62.84 Assets = Liabilitie z 
{ { 1.58 i 6.44 6.44 i ,. 98 69 1.34 MONETARY LIABILITIES 33 
{ { { 8.54 11 11.16 +84 0.6 10.74 lo: Banks a 
' . . S 8 7 t , SS Private Sector b 
t t 5 f ’ : Government ¢ 
11.44 11.44 { f 10.3 41. Of 10.50 In: Currency y 
or 14 Q 1 ‘ 14 () x4 Deposits 1 
Related Data 
US CoIN IN CIRCULATION 34 
Deposit Money Banks 
COMMERCIAL BANKS 4 
60 158 158 8.64 sf Sf CASH 40 
61 / x9 f s OY 68 Currency a 
} f 69 be) 6s ’ 6 At Central Bar b 
( 6 f j ; 38 FOREIGN ASSETS 41 
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International Trade 
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Government Finance 
DEFICIT OR SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing 
Use of Cash Balances 
Dest: Lempira 
Held by: Central Bank 
Other Banks 
Others 


Dest: Foreign Currency 


National Income 

NATIONAL INCOME 

GrRosS NATIONAL PRODUCT 
Export Surplus 
Gov't Deficit or Surplus 
Private Investment 
Private Consumption 
Government Revenue 
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Government Finance 
DEFICIT OR SURPLUS 80 410 148 9 ® 267 4 
Revenue a 5,087 5,370 132 s 6 ,067 6 ,370 
Expenditure b 4,677 4,922 4,940 i 80 6, 51¢ 
FINANCING 
Net Borrowing: Guilder a81 —1,055 757 737 f 396 i 
Foreign Cy. :b81 58 129 264 4] 506 264 
Finance from Foreign Aid 82 583 203 827 428 
Other Operations 83 —224 19 ] 64 24e 248 
Use of Cash Balances 84 344 42 839 } 4 i 
DEBT: Guilder a&5 17,71 44 16,403 16,4 
Foreign Currency b85 3,640 3,515 ] 2,79 28¢ 
National Income } ’ 
NATIONAL INCOME 90 15.04 6.97 74 1.¢ 4.€ 
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Government Revenue 94 6.27 7.09 7.8 7.8 8.30 8 
Less: Imports 95 —9 .37 11.13 10.13 3.10 a 
Less: Gov't Transfer Payts. 96 —2.30 2.51 2.59 2.8 4 + 
Population: 10.1 million in 1950; 11.3 million in 1959 
Exchange Rates: The par rate for the US dollar is 3.80 guilders per 
US dollar. Market rates for the US do are free fluctuate within Aug 8, 19 
the limits of about &% of 1 per cent either side of par. Beginning Decen 
ber 29, 1958 with the establishment of nonresident convertibility for the 
guilder, rates for most European currencies are based on the dollar 
guilder rate and the market rate quoted for the dollar in the intry 
concerned See also Exchange rate note for United Kingdom 
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und End of Period Exchange Rate 
1978 2.7951 2.8107 2.8088 2.7979 2.7951 2.8026 8026 2.8045 7984 2.8020 2.8032 BUYING RATE 
7 17 707 77 7667 2.7703 2.7715 SELLING RATE. 2 
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Gold and Foreign Exchange 
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49 4 54 4 4 44 4 4 4 34 54 4 $4 Gold a 

153 18 183 216 137 183 20] 20] 210 249 263 267 255 Foreign Exchange b 
16 86 i4 R4 66 86 7 97 105 93 86 14 TRADING BANKS 11 
Related Data from Other Sources 

DOLLAR ASSETS REPORTED BY US a 12 


unda Appr tely End of Period Monetary Survey 
61 81.0 106.9 107.6 93.7 103.8 103.8 113.4 122.9 124.9 121.0 FOREIGN ASSETS (Net 2 
LOR 459.8 410 4103.4 $23 159.8 444.0 444.0 442.5 447.2 448.9 458.4 CLAIMS ON GOVERNMENT 4 2 
174.0 19 194.0 176.6 174.0 201.7 201.7 203.1 198.3 191.6 184.8 187.4 CLAIMS ON PRIVATE SECTOR 22 
; 14 13.8 1.7 ' 14.2 14.1 14.1 20.4 11.8 10.8 11.6 UNCLASSIFIED ASSETS 2 
21 4 1] 24.4 l } Seay 741.7 763 163.5 779.5 780.2 776.2 775.8 Assets = Liabilities z 
94 1 329.4 302.1 316.5 309.0 329.4 337.4 337.4 354.1 350.0 347.8 MONEY 24 
17 8 68.9 66.7 66.4 75.8 69.3 69.3 70.0 69.2 69.7 of which: Currency a 
{ 8() 562.2 65.3 . S802 184.6 384.6 386.3 390.4 392.1 91.7 QuaSsI-MONEY a25 
f 15.4 1 .f i ; ; 0.3 17.8 18.1 GOVERNMENT DEPOSITS b25 
WooL RETENTION DEPOSITS 4 25 
Q 6.4 1.8 l ‘ 6.4 19.1 19.1 18.8 22.0 18.2 18.9 UNCLASSIFIED LIABILITIES 26 

Related Data 
, 9 (Oe 1l¢ 0.1 122.4 122.4 127.0 129.2 131.0 134.2 UNUSED OVERDRAFTS 4 27 
157.1 | 156.6 441.9 16 138 484.2 08.5 640.7 4172.8 166.0 533.4 01.2 BANK DeEsits (Monthly Averages) 28 
nds Appr nately Ey Period Reserve Bank 

f ) { 1.6 83.1 10.9 1.4 9 7.9 81.1 95.0 100.2 101.4 97.1 FOREIGN ASSETS 30 
f 4.1 i. 18.6 64.0 94.1 6.0 76.0 baw 6 74.6 83.5 89.8 CLAIMS ON GOVERNMENT 31 
1 ¢ i l 0 0 26 25.8 19 13.0 15.2 CLAIMS ON PRIVATE SECTOR 32 
6 1.3 7 2 2.0 6.2 CLAIMS ON TRADING BANKS 33 
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unde i lely End of Per TRADING BANKS 

‘e. 56.9 8 46.4 ; 1.1 74.1 107.0 110.0 115.1 123.8 CASH 40 
» 2 i. i 1.8 1.8 16 l } 15.1 16.2 Currency in 
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16.6 8 f 1.9 f ).8 1 1.7 57.4 83.2 10.8 26.3 FOREIGN ASSETS 41 
11 4 1.4 4 i 11.4 1.4 11.4 11.4 11 11.5 11 11.5 CLAIMS ON GOVERNMENT a42 
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x9 4 16.6 14 0 1.0 327 . 327 .6 348.2 348.3 347.0 349.0 Assets = Liabilities z 
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Q . y 6.1 6.9 § . 8.7 0 } 6.0 6.7 FOREIGN LIABILITIES 46 
f 1.3 7 2 2.0 6.2 CREDIT FROM RESERVE BANK 47 


SAVINGS BANKS 
1 1 6 } 264.3 f | 972 1 75.6 75.6 75.9 2TR 0 78 1 Post OFFICE: Deposits 48 





( 62.4 x } 61.0 62.4 63.3 63.3 63.9 64.5 65.0 TRUSTEE SAVINGS BANKS: Deposits 49 
Population: 1.9 1 nin 1950; 2 million in 1959 Averages of market or par rates for the US dollar, and JFS conversion 
factors, in dollars per New Zealand pound 
. , P . S¢ Pm P r 
Exchange Rates: The New Zealand pound has been at par with the se Exchange Rates a IF onversion Factors ieee 
terling nee August 19, 1948, with buving and if 138 3.933 Trade Gold Exchange 
{ 1.010 New Zealand pounds per pound sterling. Fron 939 1937 98 «8-24 4.02 
! 1940-Aug : 1! of > »9 
August 1948, 1.25 New Zealand pounds were equal to 1940-Aug 19, 1948.3 M8 Jan/Sept 3.22, 8.24) 3.22 
Ku “yh v ale b (Uc Aug 19 48-Sept 19 m9 4 Oct 1948-Sept 1949 4.00 4.03 4.03 
r ng Before 1939 and since 1951, that is excluding the ept 19, 1949- Dee 18, 19 2 Thereafter 2.80 2.804 2.80 
the sterling dollar rate was fixed, New Zealand rates for 952 2 . 
r . } f} nar th rling rat for J 2 Through December 1948 * Through 
p ir ave 1 ated paralie N ¢ K Ae ! 54 2 July only Through October for {mports 
2 Rates after December 1948 apply t hanges ir 
doe 2 dings only Therefore there is no direct cor 
’ 2 version rate 
58 > 
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—ee—— CT 
SCOUNT RATE (64 1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il ill IV 
7 
er 
6+ 60 1.50 0 1.00 Of 0 00 TO 00 7.00 00 7.00 
61 3.0 08 : 18 { .¢ 1.8 1.9 0 1.99 1.89 
VERNMENT BOND YIE 
, } 
sa 2 12 ' , . : i. 
a 78 '] " 19 10 { ( 08 ( 06 0 11] 
— ae Dhl 75 87 i 0 < y Le : ae 
PB Rg] g9 6 iy 0 s { 16 ») ry 
er a. 7 ae ae : ' * - = 
EMPLOYMENT (66 ip 7 
ee ae 66 9% ws i S ‘ ; ; L116 
: V Nie ] Pe ida 
International Trade 
80 . . —— 70 182.4 i s i4 ( i 1.6 69.4 ; 48.9 
| a 74.7 12s j SS .4 13.8 ’ 105 .¢ 7 “6 5 
60+ b 35.9 i 14.8 8 38 8.8 1.8 s x 
e 22.8 20 1.0 42.4 } j j Sf yf 7 
a Le l __| 71 143.6 . i f i f . f 64.8 63.6 
130° h ty 
72 (96 84 I 10 b 8 . ‘ 
a 101 8] 00 8 i 0 
b 87 f 84 : { . 09 
ec 102 Rf H 0 
73 105 l { i 1 17 
74 9 + 0 ) j ) st St ‘ 0 
a 12 is s 0 s ‘ 5 ‘ 
b ne j . &® HF ~ 
c 70 ‘ ) i ] 126 
75 § i 104 
76 Ri iT 0 ; 108 
Vl Z 
120 80 —6.9 i . : f f 8 
REVENUE (8 a 9 6 o é { oO ( oo KR Q | 
f | 
al N RE (80d Sia 17 : a ‘ 
Sib | 8.4 f 
80 {~7]7\ / R2 1.6 ) Q ‘ o ‘ r { 
. 83 589.4. 575.9 6 630.8 639.4 ¢ 678 674 678.6 
/ a 180.¢ & 8.8 8.8 1 42 Af s 
National Income \ 2 
NATIONAL INCOME 90 «6 f 8 X( i . 
GROSS NATIONAL PRODUCT 91 697 i ¢ S4 
Export Surplus 2a ¢ y 
Gov't Deficit or Surplus 92b j 8 J 
Private Investment 92¢ . : i 
Private Consumption 93 421 184 s i 624 f i t 
Government Revenue 94 186 2 j f 
Less: Gov't Transfer Payts.. 95 8 a )s 4 i 
Gold and Foreign Exchange: RESERVE BANK holding f FOREIGN Lis | I I : 
EXCHANGE are mainly in sterling, and include long-term sterling securit ) B 
amounting to the equivalent of 5, 90, 62, 67, 65, 64, 78, 72, 38, ar . published by the Reser Bar nM I " 
million dollars at year ends from 1950 through 1959. Holdings of 1 For an explar O M 
sterling currencies amounted to the equivalent of 6, 11 | 2 ee note be 
and 1 m n dollars at the ends of 1950 through |! W 
see note to line 20), not being readily usal f re exc QuUASI-MONI dey } 
x ] 1) \ ‘ 
Related Data from Other Sources: 1 DOLLAR RTEI Us Savings I Gover nt Dt ' ( 
are deposits and short-term obligations held f é ‘ } 
as reported by banks in the New York Federal! Reserve Distr I Bar 1w ' ) 
as these are deposits owing to official instit r n Tra | , Ba 
sumably include, in approximately equal amount he ata report ic eaeidieien lined aaa ‘et , . , hat growers wer 
from New Zealand sources ecaiantnes’ “iy te 
Monetary Survey: A consolidation of tt 1 r ms ' = 
and Deposit Money Banks, and the Treasury coir lf FORE : " ' 
ASSETS (Net) differ from Net Overseas Assets as published in the Reser 
Bank’s Bulletin in that the /FS data include gold, and al A r 
extended to France and Czechoslovakia amounting | I n N a Re D NUSED OVERDRAI Ba n Ne Zealar r 2 


Zealand pounds in 1950, 6.0 million in 1951 through 19 n nil norma erdra rh l erdrawn usually fluctuates w ; 
1954 through 1956, and 1.3 million in 1957 all / i in a { 1 n | r I f bor 
relate to the Trading Banks’ last balance sheet date; for some years tl rowers’ power! all on th ink esources and therefore ncreas j 





was not the final Wednesday, which the B gur nvar M py 

relate. 4 CLAIMS ON GOVERNMENT include B ( IM per I 

OFFICIAL ENTITIES, i.e., holdings of securitie f [ I 

utilities and local governments. They also include an amount equa i 1 rie i ! nf r 0) per 

deposits with the Savings Banks and the Treasury coin in circulatior th il in recet ur ‘ Mor ry Sur for the Philips 

as the asset counterpart of these is almost all claims on the govert I n the treatmer rdra irranged u r Terer ! ! 
Assets Liabilities is the sum of the comparable entries for the Reser BANK Der re mor r r nth f det 

Bank and the Trading Banks, plus amounts equal to Dep I S I I 

Savings Banks and Treasury coin in circulation, kk Trading fF S \ S 

Cash and Reserve Bank claims on them. MONE - M 7 
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TICS VoLUME XIII, NUMBER 10, OcTOBER 1960 New Zealand 





‘ters | 1959 «+ +++++ee+ By Quarters 1960 19GO «cece ecesesesesessesese By Months 
IV 1959 I il il IV 1Q Mar Apr May June July Aug 
ent Period Averages Interest, Prices, Production 
OU 6.00 7.00 7.00 7.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 Discount RATE a (End of Period) 60 
1.89 4 85 4.87 1.90 1.88 4.75 4.81 4.84 4.85 4.83 4.84 GOVERNMENT BOND YIELD 61 
wy 1953 =100 
— 149 132 140 157 166 176 176 180 199 205 SHARE PRIcEs: Industrial 62 
118 109 109 109 110 109 109 >» 110< PRICES: Home and Imports Goods 63 
D3 113 112 112 114 112 113 >» 114< Home Goods a 
120 124 123 123 124 124 124 >» 124< Cost OF LIVING 64 
116 122 121 121 12] 127 128 128 128 WAGES 65 
: 117 119 118 114 119 121 122 121 EMPLOYMENT 66 
oe Millions of New Zealand Pounds International Trade 
8.9 293.0 79.7 79.9 61.4 72.1 99.7 32.5 27.0 24.0 30.0 EXPORTS 70 
pe R95 94.4 29 8 17.3 18.0 34.5 4 11.8 9.1 13.0 Wool a 
“4 ».8 14.6 7.9 9.5 21.6 20.6 7.3 Pe 2.9 Butter b 
3g 13.8 [7.2 6 8.4 5.6 17.8 oe 8.5 3.6 5.9 Lamb and Mutton ¢ 
205.0 44.2 18.6 i 60.3 5.9 19.6 17.1 21.9 20.0 IMPORTS, fob 71 
195 100 
“4 129 147 147 107 116 156 VOLUME OF EXPORTS 72 
109 13 163 186 17 95 172 146 183 142 203 Wool a 
, 121 153 76 103 154 138 154 i] 63 75 Butter b 
am 132 185 153 111 78 214 200 128 130 142 Lamb and Mutton ec 
“4 122 100 11 121 147 132 VOLUME OF ImPorRTS 73 
: 98 92 18 104 100 17 EXPORT PRICES 74 
7 83 75 83 97 91 97 Wool a 
an 100 82 103 107 108 R6 Butter b 
104 109 123 106 18 94 111 114 112 112 109 Lamb c 
108 | 102 104 104 104 99 103 IMPORT PRICES (A 75 
108 108 109 108 108 107 >» 107< IMPORT PRICES (B 76 
{pril 1; Calendar Quarters and Month Government Finance 
S | 34.1 20.9 6.8 a1 .3 DEFICIT OR SURPLUS 80 
“ 110.9 66.0 80.3 74.4 Revenue a 
76.7 86.9 87.2 95.5 Expenditure b 
FINANCING 
{ 8.0 4.1 1.3 6 Net Borrowing: N. Z. Pound 4 a81 
; Foreign Cy b81 
: 25.9 25.2 ).4 et .7 Use of Cash Balances 82 
(674 7) Dest: N. Z. Pound 4 83 
242.6} 821.3 814.0 816.1 of which: Privately Held a 
(141.8) Dest: Foreign Currency 84 
The Bulletin of the Reserve Bank provides an analysis of changes The Reserve Bank is authorized to restrict the amount and type of 
n the volume of money for years ending in January Data for recent Trading Bank loans. Restraints on bank lending took the form of selec- 
ears are shown in the table below as of the end of the succeeding tive controls and general directives to banks until about 1952 when 
January (in millions of New Zealand pounds supplementary measures were introduced. The Trading Banks are re- 
: ; % 5 - , , quired to hold deposits at the Reserve Bank, which is empowered to set 
1953 1954 1955 1956 1957 1958 1959 ee . : 7 : 8 e 
; oe S| ee cer dee required reserve ratios at any level above the legal minimum of 7 per cent 
a _ — py te ; ls Spica - Be ena ; of demand and 3 per cent of time liabilities. In August 1952 the required 
Ser Se eee ne Po En ratios were for the first time raised above the legal minimum, and fre- 
— ee = ae , ' 18 0.7 ~26.7 +37.1 quent changes have been made subsequently. Net free balances of the 
Marketing & Other Advance / f 1.2 8 3.5 —20.0 Trading Banks as of the last Wednesday of period have been as follows 
Trading Bank in millions of New Zealand pounds 
Advances and Discour 1.7 4.9 +12.2 1.9 3.4 
Ir t 1 1 1954 1.0 1958 Sept 1 1960 Jan 2 
Time to Demand 1955 2 Dec 4.2 Feb 17.2 
st Trading Bank 2 3 3 3 ¢ 4.3 ‘ 1956 7 1959 Mar 1 Mar 15.5 
195 aaa June } Apr 23.6 
W Reter 4 int - 6.3 8 1958 Mar 5.1 Sept 8.0 May 7.0 
her Ite 2.9 2 2 1.0 ’ June 1.6 Dec 2.3 Jun 13.6 
Change in Velame of Money Oe. TASS aie OB : a ee TIME DEposItTs in 1955 include 3.0 million New Zealand pounds of 
: . short-term deposits by the Treasury during a period of heavy tax pay- 
No distinction of the assets of the banking system other than between ments to maintain the banks’ reserves which would otherwise have been 
domestic and foreign items is made in this analysis. Rather, the domes depleted by the transfer of funds to Government accounts FOREIGN 
assets are classified as to whether they are loans or investments and as LIABILITIES include demand and time liabilities abroad arising from New 
er to whether they are made by the Reserve Bank or the Trading Banks Zealand business. Claims on and liabilities to head offices in Australia 
. ae are not included. SAVINGS BANKS: the /FS data do not include National 
f Reserve Bank: Data are for the same dates as those of the Trading Savings Accounts (67, 64 and 61 million pounds in March of 1957 through 
vert Bank ee next section). FOREIGN ASSETS are as valued in the balance 1959) which are interest bearing deposits lodged with the Government, 
heet, in which gold ncluded at cost. Advances to and deposits of through Savings Banks as agents, for not less than a two-year term. 
tatutory marketing authorities (but not those relating to the trading ; 7 7 ; 
operations of government departments) are treated as Private Sector, Life Insurance: Data relate to business in New Zealand of domestic 
except that i before 1953 when separate data were not available they and foreign companies 
' : remain in the Government Sector. FOREIGN LIABILITIES are liabilities in Interest, Prices, Production: « DISCOUNT RATE is the minimum rate 
other than New Zealand currency. Related Data. TREASURY COIN data at which the Reserve Bank stands ready to discount eligible paper. In 
' exclude copper coin in the hands of the private sector practice, banks have in recent years borrowed varying amounts from the 
Reserve Bank from time to time against collateral (rather than discount 
Deposit Money Banks: The five TRADING BANKS perform all the bank eligible paper These borrowings are at a minimum rate of either 3 per 
ing business of New Zealand. Three have their main offices in Australia, cent or the discount rate, whichever is the higher. Hence it is not in 
and the two New Zealand banks also conduct business outside New practice a discount rate in the usual sense of the term. Changes before 
Zealand. All five prepare accounts relating only to their business in 1950 were last recorded in the June 1958 issue. Subsequent changes in 
New Zealand (see n te yn Check paying oe Australia . these are the Rate (in per cent per annum) and dates of establishment were: 
normally for the last ednesday of the period, but for the penultimate 5 > 
Wednesday of 1950, 1951, and 1954 aoa 1957. The Pomme ASSETS oad a pees ; oe any ; 3 5 6:00 Pe 1989 6 00 
reported by these banks include only overseas assets “‘relative to New . ’ 
| Zealand business” Continued in back of book 
—_____—_- 2038, A — 
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1958 «++++eee By Quarters 


® A , ; a ‘ = ; 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I il il I\ | 
| 
Rin A RA ( me USD : 
7.05 
6.60 i 6 60 6.60 6.60 f 60 f 60 ‘ 60 ‘ 60 ‘ 60 00 6& 60 f 60 00 00 
2 7.0 7.0 ( 0 0 ( 0 0 ) 
3) _8-! 8.0 2 8 
110. 0 
1 7 ] 0 f 0 f j i j j j 





Gold i Foreign Exchange Villion USD 





16° 10 , O06 & 64 {80 & » OR 1 ' & 99 ‘ f 4.44 ] 17 é 
a 2.77 Té 6 f TE ¢ 1 1 1.31 1.31 ( 
14> b 29 RR 04 ) > 11.10 6t f f 6¢ 16 f f 
il 19 f f is i ) i] f 
: 12 5.67 RQ { & 00 1() OK 19 ® . 
10 1: ( ( ) ( (0) ( 1 && RR RR 1 && 
Monetary Survey M 
500 2 Y= Q ' ‘ RT ¢ 
i 
Mi ‘ +t t 
5 5 $.0 : : t | 
400 » j ) 0 » 67 .& 10% .¢ 14 » { j t j ) & 100.6 j t 
) f s } 6.8 8.9 } 
9 151.6 182.4 237 .0 267 .8 274.7 270.3 265.2 257.0 $14.1 274.9 257 .6 257.0 
3 a i) ; + ~ } i } 
j , 1.8 i » 4 if i i . “ j 13.0 . 
f { t { i } 
;* i4 ‘ ‘ » ‘ 
t : 14.4 : } i ¢ 6.4 | 
i 
7 | 
— ' 
2 f { f { f 6 . 
a 6.8 5.4 j “ i | 
b &1.5 ) if » i4 ate . - j . 
29 14 ) 6.4 i is . i 15. 
vy | 
30 (17 7 . : 65.6 1 ; is , . l 844 
31 } 0.8 if { l f 
32.10 s f } 
33 4 i ‘ s 
= 10 64 i ie j ‘ ™ te 
: 34 81.4 ) ‘ { f f . f 
a 21.6 +.8 ‘ () ) 1. i i 1. 
b 59.7 x0) 6.8 { j 1 i 
c l 1.8 i - 8 } 
an y 6 = ) 7 ‘ j 4( { tf ne ~ ‘ . 
z 17 , s 1.8 8.8 i f i 
35 ; 4 ; 4 f 44.4 6.> im if i j “ 
a ; , 1.8 i j 16.4 i i j 
b t f 
36 FF 6 .f f ; » } i i “ 
37 1.2? ] { ( Q f ‘ 64 .¢ ‘ * ‘ es ‘ é j ‘ 


Commercial Banks 
250 40 21.8 j 8 f 4 1.4 } j 


a 1.0 i f . { 
b 7.8 . . 6.4 i 1.8 f 

41 2.4 f f . “ j j 
42 } 

43 2.8 f j i { 

44 105.8 { 7 A . 108 . f 44 i f j ‘ j t i f 
> 141.9 86.4 ¢ j j $34.4 166.4 . 
45 75.4 R4 7 . j ) 6 f ‘ r ‘ 

a 2 f { j i 

b 1 ] - { ‘ i “ 

c 10 x i 

46 17.8 j 6Y x.4 

47 43.0 ) 3 197.9 242.8 eR OR “§ 








Population: 1,060 thousand in 1950; 1,424 thousand i: 159 luring the per I rrar ! f tton pr i ! Ir 





Exchange Rates: The par rate, established ily 1, 19 nued on N ber x} I 
cérdobas per US dollar. Apart fron me temporary exceptior her expor t f ! x r 
minor exports, all trade transaction nce September 1958 are I is fixe : xp t 
ducted at the official buying and selling rates of 7.00 0) rdot per ibje ! ) S . r 
US dollar Certain nontrade transactior are made at a flu 
free rate From N per, 1Y ] ’ r ng fra r 4 

' per US pI per t t por R 

An export rate of 6.60 cérdobas per US dollar, establishes nN mber but certair p , 
9, 1950, applied to all export goods until December 1, 1956 when a spe the eff ra for these is ® ur ) rdot per USd i | 
arrangement was adopted for the conversion of the proce fror I lhe impor I I 1 tt | 
export of cotton. Under this arrangement the rates for tton expor the 7.05 rate I r 
could Vary from 6.60 to 7.00 cérdoba per US d ir depending , } 
price received by the exporter. The higher rate 00) wa py In January O r I K} prox 
whenever the price received was less than 31.00 dollars per quir ul ute rather than tl} l t r por N 
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I\ 1959 I I 


OCTOBER 


By Quarters 


1960 


IV 


1960 


IQ 


19GO sec eeeceeeessesesessees 


Mar 


Apr 


May 


June 


July 


By Months 


Aug 


Exchange Rates 


Nicaragua 


./ ) 7.00 0 00 00 00 00 00 00 00 00 00 PRINCIPAL BuYING RATE 1 
0 : 0 05 0 05 05 05 05 7.05 SELLING RATE 2 
OTHER SELLING RATES 3 
{ 7.40 f . 10 0 2 7.30 FREE RATE 4 
I f Period Gold and Foreign Exchange 
t 16.18 } | y.11 14.15 14.15 15.46 15.38 12.75 11.11 NATIONAL BANK: Issue Dept 10 
t 1.30 0 6 6 36 6 36 36 6 36 Gold a 
s 14.88 44 ; 8.7 l 4 l 79 11 l 02 12.39 10.75 Foreign Exchange b 
S4 23 00 R4 0 0 64 1.39 & 8 COMMERCIAL BANKS il 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED By US « 12 
8 1.88 . . 8] 81 81 2.81 8] 2.81 8] 2.81 Net IMF Position 13 
F P Monetary Survey 
69 .f 4.3 ¢ 69.6 4.4 4.4 1.7 l 4 2 83.2 FOREIGN ASSETS 4 20 
. j 0) . 6.1 6.1 8.8 1.3 0 61.4 CLAIMS ON GOVERNMENT a2l 
S| 1.4 d x0) 12.2 LZ.s 11.6 11.7 1.0) 10.2 CLAIMS ON GOVERNMENT AGENCIES b21 
t f . 8 6.0 f 561.7 0.1 8.4 341.1 16.6 CLAIMS ON PRIVATE SECTOR 22 
1.4 6 56.5 35.8 36.2 8 6.0 UNCLASSIFIED ASSETS 23 
{ 55¢ vf 6 15.1 80.9 80.9 76.0 63.0 0.1 7.4 Assets = Liabilities = 
7 0 259.3 286.7 54.9 244.4 259.3 289.6 289.6 282.9 268 .7 257.9 253.0 MONEY 24 
i f } 0.6 6 135.6 8 125.3 122.2 22.8 of which: Currency a 
f i 0 6.6 10.2 10.2 10.0 41.4 9 2 38.4 PREPAYMENTS FOR EXCHANGE 4 a25 
1.4 8 14.4 14.4 16.4 l 15.3 16.1 GOVERNMENT DEPOSITS b25 
8.8 } i 8. 81.8 81.8 82.4 82.3 82.1 82.0 CAPITAL ACCOUNTS 26 
f i f i i 1.9 i 1 15.6 47.9 UNCLASSIFIED LIABILITIES 27 
i Related Data: BANK DEBITS 
| 19 .{ . 69 88.9 0 ( 4 8 0 289.0 T Deposit Money 28 
s i . ; | { 1.9 Official Entities a 
’ 10.8 68.6 1.9 85.0 6 67.1 Private Sector b 
j 1 ' j yf ty ‘) ty ty ‘) Covernment Deposits 29 
National Bank: Issue Department 
1 87.8 63.8 } 19.0 OR 07.6 89 77.8 FOREIGN ASSETS 30 
3 i f 6.0 . 8.8 61.4 CLAIMS ON GOVERNMENT 31 
i 4 ; 1.6 6.1 CLAIMS ON GOVERNMENT AGENCIES 32 
1 5 t 1 0 8 24.6 CLAIMS ON COMMERCIAL BANKS 33 
i i i ss 88 SY 1.6 1.0 Asset Liabilitie z 
1. 4 64.6 11.7 0.¢ 61.2 8.4 54 MONETARY LIABILITIES 34 
; t ‘ 4 } } ) ) 7 1.0 T Banks a 
5 ’ t b o ’ ~ Z 5 Pr vate Sect r b 
f t 6 ; 7 6 6 6 Government Agencies c 
i i i 0.3 j 4 . 4.7 Ir Currency} y 
{ { 21.4 .8 Deposits : 
i . i i 41.0 i 12.4 10 +4 PREPAYMENTS FOR EXCHANGE i 35 
4 6 .¢ { 10 i( 41.4 ) 8.4 By: Private Sector a 
“ f . s . 1.0 1.0 Government b 
i f i | { { } FOREIGN CURRENCY Deposits «. 36 
67. 6 . 67.6 68.8 68.8 69.1 68 f 67.4 CAPITAL ACCOUNTS 37 
Commercial Banks 
‘ R 4 * f 6 8.4 6.0 CASH 40 
| i { f { 6 Curren a4 
< ; s s ao t At Issue Department b 
15. } j » ’ FOREIGN ASSETS il 
; l CLAIMS ON GOVERNMENT 42 
j 1.8 1.8 \ j 4.4 4 CLAIMS ON GOVERNMENT AGENCIES 43 
} Q . f f 61 () R.4 41.1 46 .¢ CLAIMS ON PRIVATE SECTOR 44 
165.6 { { 154.0 154.0 { 123 { 6 $23 \ Liabilitie z 
16 t f l¢ f 156 18 | 141 .€ CURRENT AND SIGHT DEPOSITS 45 
l ~ 19.6 14 Private Sector a 
4 i t G rr nt ( 
1 2 { ( é 1 8 1 ¢ CAPITAL Accé NTS 46 
60.1 f i { CREDIT FROM NA N BANK 47 
1 } ' ir ! : rea r t r irs in September 195 
x t t r 1ota ! UT r 1 ir ncrease rm nin Ne mber 
x fT t is IMF } ling f rdoba Nicaragua's gold subscrit 
I x | I iv he tax that ex ! net drawing The IMF r epresent resources mad 
xcl iT por A rrer fl i i rom IMF and r he l hat Nicaragua 
. ! , ur Il i ex ( i iW 
ro - nom — , ri naam ' c ooh ~ = : ae Monetary Survey: The monetary system comprises the National Bank 
| T tal a : 1 Nat J ' RB ¥ es = ynicn pertorn both central and commercial banking functions), a 
inch of a UK bank, and two long established and two recently estab 
Othe s DOLLAR ASSET REPORTED | hed N aguan bank The central banking ac int the Nationa 
S ! } Nicara na Bar r parated in the Issue Department from the commercial bank 
N \ Fed | e Distr Ir ng ac n the Banking Department The Banking Department 
£ I ! KINg It ns they presuma it he regulations for Commercial Banks) holds over half of 
x x jua ! he data reported fr tal ercial Bank depos f businesses and individuals, and all the 
\ NET IMF I ON Nicaragua juota (11 Deposit f the Government and its agencie The UK bank holds al 
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Interest and Prices 
150 195R ee ee eeeese Ry Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 1958 I ll iil IV 


125° , 
a a 60 4.00 1.00 1.0 6.00 6.00 6. Of 6. Of 6 . OF 6.0 6.00 6.00 600 





































40 aR 70a i i 60.4 174 .¢ . i 4 4 136 .¢ 60 .¢ i 60.4 66 38 , 
x 87 : t +( 5 t bb S Sd ‘ete t 5 b } , ‘ ‘ ' 
30 y ) 6.04 { { 14 ( 1.4 f f i 14.28 68 . OF 1.18 
Z » t } 6.80 6 .¢ 1.6 “ } 1.0 s x 
sil 70b 44 18.20 i 17.88 is 1 , 8 : 
7 71 is 66.4 f i f } 10.69 ' 
VM D 
72a26 S : bd +.€ y c 04 S 5 5 : r.48 
x 17 8.4 6 x : : : 
8B: Zz ] i j ‘ ® ) ‘ t ne 
72b &.R¢ 0 64 8 8 f ) 4 . 
6 73 24.69 } i : r ¢ 68.8 x i x $.54 
120 R 
74a id) / f 8 ¢ , 0) 
100 x 2 Be ) l ¢ 
y f j ; 14 84 s { i ( f 
z 60 HF ~ j » 1f 
, 74b 89 : x8 4 : : g 
80 75 64 68 . 
76 . 8 s 
Ps x 70 ) | 8 
y g RR s QR Q 
9 959 196 — rs : : : 
77 88 } f 6 f Vf 
most half of the remaining deposit IFS data on the netal n the name he foreigne er fer of foreign exchange | he 
are iilar to those in the National Bank Re a Befor 1 Bank of Bra ind are rey 1 separate serie FS. Import de 
FOREIGN ASSETS represent net payment f rdoba rthea ] ! t ire a howr I i ! Greece nd P | 
éf f reign exchange, 1.e., total forei assets r r ur The ¢ I 4 er é N 
she f the banks at par value pl I t exper r I ee bets ) . 
purchases or sales of foreign exchange at nonpar rates, but excluding tl R : : i 
urge element of import transactions. The Te Peer 
surcharges are transferred to the government as part ts re 1 : - oe ; - os power 
See note to Monetary Survey in Brazil for discussion on valuation pr vommet Banks with the I st See note to Moneta I 
lems in multiple currency systen Foreign Assets cant —P a aa ee aan P 
directly with the data in US dollars shown in the Gold and | ‘ The Na é | f the po 
Exchange Sections. {! Beginning July 19 the epresent Foreis sition ar rigin of the M 1 hat table are as 
Assets valued at Nicaragua’s new par value agreed with IMI fc wa I t 
the rate at which all bank transactions are undertaken after revaluat ’ 154 ye , 1958 1959 
The revaluation profit amounting to approximate 
has been transferred to Capital Account The Re 
national Assets and Liabilities reports foreigr 
Nicaragua's total subscriptions to the IMI BI 
GOVERNMENT include an amount equa! to the I [ I 4 . 
end of 1957 this negative entry (se¢ 
e . oS s : . Money Supply ¢ ‘ . t ‘ \ 
more than offset the other Claims on Govert ent Asse L 
“¢ External Origi 5 X 
is the sun f the comparable items in the sectior bye " ¢ i ; ; 
Department Claims on Commercial Banks, and ‘ mercial Bar ‘ 
MONEY comprises the Monetary Liabilities of the Nat il Bar I , Cus 
Private Sector and to Government A ge I es, ind ( irrent il » nt Internal Origir , : : Lens 
Deposits of the Private Sector and Government Agencies with the ( 
mercial Banks. It should be noted that there are 1 la & M 
liabilities of the banks reported by the Nicaraguan au 
ERNMENT DEPOSITS include the FOREIGN CURREN DEI 
the Issue Department which represent the unspent pr 
tax on coffer exports 
i PREPAYMENTS FOR EXCH arise fr 42 | nt & 
currency that residents (including, in N iragua, tne ‘ rr { r 
quired to lodge with domestic banks when applying for reigt 
In Nicaragua these sums are paid in to the Commer I ] 
banks hold offsetting deposits with the Central Banl In the J} ' 
only the Central Bank holdings of Commercial Bar nt The Bar Anitior M fers If that in / FS t include 
shown, i.e., for these accounts the Commercial Ban} re t ‘ r ep M re terna _ 
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Bank's figures prin arily because the US bank figures I id a from tt er é t r ] r f I I NA ET f Other Bank ¢ din 
National Bank figures do not include, credits granted to Yug 17) and certain ke isable Lin n foreigners, and differ from tk pul sur 
Net IMF PosiTIon is Yugoslavia’s quota bb I ! I ir r hed in the Sf f , the N nal Bank by the ex 
creased from 60 million in October 1959) minus IMF holdings of dinar Yugoslavia’s gold subscription he IMI Owing t ‘ mplex 
i.e., Yugosla ia’s gold subscripti nm minus net drawing multiple currency systen nott . measure the dinar effe f ‘ 
oreign transactions. Hence, FOREIGN ASSETS and LIABILITIES ar sys 
Monetary Survey: A consolidation of the account f the Nation hown gr The difference bet wee ‘ 00 dinars per iT to 
Bank and the Other Banks. The accounts record facts that are in some ind at ieee reflected in ( .IM un G ERNMEN See 7 é Mone the 
particulars different from those recorded in other countries and make tary Survey in Brazil for a discu , sluation problems in a multiple che 
elassifications by sector that are more mplete than those in other wrrency systen the 


countries. Enterprises are required to make all payment ver 0 mo 
dinars by giro order. Bank payment orders identify both the paying sCLAIMS ON GOVERNMENT: The Government entrie ‘ Clair yn as) 
ye g 


and the receiving sector and the payor required a t le the orde Government and Government Deposits refer to all levels of Government, dis 
by purpose The payment orders are tabulated and a set I sector casi Federal, Reput , ana ¢ mmune ( t n Government inciude tne 
accounts is in this way produced Government debt to the Bank for ‘ n foreign exchange liabilities 
resulting from the de ; f 19 : ie the eff f 
The financial system results in an inflation of the a int Tr the exchange premia and the ex ge efficier ee Exchange Rate 1 
money and banking system. All investment financed through tI Foreign Assets note Data differ from those published in the S | 


Investment Funds. All enterprises and all holder f capital are r Bulle f the National Bank | he inclusion of tl intery f pal 
quired to make payments to the Investment Fund I 
accounts of the Investment Funds were included in the National Bank September 1959 and 2.8 | n dinars thereaft 

accounts. All receipts of the Funds, other thar in repaymer ver | 
recorded as ional Bank liabilities and a ur f the Fur Wer CLAIMS ON INVESTMENT FUND See note to Investment Fund fur 


ts, producing a very large inflation of the National Bar below Loans by the Investment Fur re ng-ter ur I ink an 








recorded as 


assets. Ir the Investment Bank was establist ur r uns to the Investmer ; ure rt-ter u Since the 
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‘rs 1959 ++++e+ee++ By Quarters 1960 1960 eee eceeeseeereseeseeeees By Months 
IV 1959 I Il Ill IV IQ Mar Apr May June July Aug 


104 104 104 104 104 104 105 105 
131 129 136 129 131 138 141 144 
127 127 127 125 128 136 136 138 
214 184 210 213 243 221 248 244 
163 158 162 165 166 169 171 173 


VU ions of US Dollars 


476.6 99.6 121.1 114.7 141.2 117.7 47.4 18.1 
687.1 150.3 192.3 170.7 173.9 217.3 76.6 75.0 
| es in US Dollar 
December (Calendar Quarters and Month 
8 } 1] o 12 i 
41 l 0 i 13 ll ; 
a ih 4] v9 14 , 


finance temporary deficit 


of the Funds and not their projects, they can- 
n Moreover, the role and importance of the 
Funds make it preferable to consider them as a separate sector. CLAIMS 
ON ENTERPRISES: Credits to enterprises are intended only as supplements 
to working assets; fixed investments are financed through the Investment 
Funds (see note to Investment Funds below I For explanation of 
noncomparability see the general Monetary Survey note Changes 
in the system of bank lending produce further problems of comparability 
at the end of 1951 and after March 1954. The giro accounts were 
established in April 1954. Under the giro system loans are made for 
agreed amounts and the proceeds are credited to the account at the 


not be classified by sector 





ne the loan is made Previously loans were made on the overdraft 
system and data were available on both the overdraft limits and the 
borrowers’ debit balance The available statistics record borrowers’ 
debit balances through 1951, overdraft limits for 1952 and 1953, and 
ans for 1954 and subsequent dates The differences between over 
iraft limits and borrowers’ debit balances were not large 


Money: The banks hold a number of different kinds of deposits, 
classified by purpose. Payments into and out of each account may be 
made only in accordance with the purpose of the account. Currency, 
plus the giro accounts of enterprises, which may be drawn upon for all 
operating purposes, the deposite of social organizations, which may be 
drawn upon for thelr current expenditures, and a few miscellaneous 
accounts are here classified as Money. Savings deposits and accounts 
that are available for Investment Fund expenditure are classified as 
QUASI-MONBY. Accounts that may not be drawn for the time being 
(including some of the investment accounts) are classified as RESTRICTED 
aND INACTIVE Deposits. (See general Monetary Survey note, above 
Other Reetricted and Inactive Deposits include the IMF holdings of 
dinars and large US government deposits arising from sales of agricultural 
surpluses 


s FLoat: The system of making payments through banks is the giro 
system in which payment orders are sent to the payor’s bank instead of 
to the payee. Hence, ‘‘due to banks”’ exceeds ‘‘due from banks’’ when 
the balance sheets of al] banks are summed. However, bank record and 
eheck book record agree for both the payor and the payee and there is 
therefore no reason for making a float adjustment to the figures for 
money. In making the aaibenel statement the difference is carried 
as a separate liability item. (See note to Monetary Survey in Korea for 
discussion on float in banking statistics 


National Bank: Before 1954 the National Bank was the only bank 


Other Banks: Establishment of the Other Banks began In 1954 as a 
part of the general program of decentralization of the economic system 
which had begun in 1952 


Investment Funds: A consolidation of the accounts of all investment 
funds, including those of enterprises. The law requires that specified 
amortization charges be paid by all holders of fixed assets—-enterprises 

cla rganizations, and government—and that interest on plant and 


Interest «, Prices, Production 
PRODUCERS’ PRICES 


106 106 Industrial Goods a60 
149 151 Agricultural Goods b60 
140 140 Cost oF LIVING 61 
240 261 INDUSTRIAL PRODUCTION 62 
AGRICULTURAL PRODUCTION 63 
INDUSTRIAL EMPLOYMENT. 64 
International Trade 
41.5 53.5 EXPORTS 70 
The 63.9 IMPORTS, cif 71 
VOLUME OF EXPORTS 72 
VOLUME OF IMPORTS 73 
EXPORT PRICES 74 
IMPORT PRICES 75 
Government Finance 
1 DEFICIT OR SURPLUS 80 
Revenue a 
Expenditure b 
Other Net Receipts c 
FINANCING 
Net Borrowing 81 
3 Non-Liquid Deposits 82 
4 Use of Cash Balances 83 


equipment and certain parts of enterprise earnings be paid by all enter- 
prises. Grants are also received from the Government, and enterprises 
also accumulate funds for their own projects. All investment expendi- 
tures of enterprises are made from these funds See Monetary Survey 
note for present and former methods of recording these transactions in 
banking statistics The entry REPAYMENTS NET OF EXPENSES records 
the difference between the Investment Fund accounts and the banks’ record 
of bank loans and deposits of the Funds. Hence it includes net errors. 
It mostly includes administrative expenses and repayments since the 
available data for receipts and expenditures of the Funds do not include 
administrative expenses and do not include repayments as receipts nor 
net them against expenditures 





Interest, Prices, Production: INTEREST: « All enterprises must pay 
interest on their fixed assets to the Investment Funds, as well as on 
moneys borrowed for investment and on moneys borrowed for inventory 
and similar purposes. Some investment loans are granted through com- 

etitive bidding in which the offered rate of interest plays some role. 
iowever, interest rates for investments and short-term credits are classi- 
fied and large differentials are made in favor of projects consistent with 
the social plan. Agriculture is heavily favored and for some agricultural 
loans the interest rate is zero. There is no one interest rate series whose 
quotation can indicate the changes in the whole set of interest rates 


Prices: The index of prices of Industrial Goods refers to producers’ 
selling prices of domestic industrial products, weighted with the value 
of sales for the domestic market in 1957. The index of prices of Agri- 
cultural Goods refers to producers’ selling prices of domestic agricultural 
products, weighted with the value of domestic sales in 1957. No general 
index including both industrial and agricultural prices is available 


PRODUCTION: The index of Industrial Production is weighted by ele- 
ments of the cost of production (wages and depreciation) instead of by 
value added (wages, depreciation, interest, and profits) because there 
are large and changing differences in profit rates between industries. 
The index of Agricultrual Production covers about 90 per cent of the 
value of agricultrual output, weighted by the value of output in 1953 /55. 


International Trade: Data are given in US dollars. Values are 
declared to customs in foreign currency and, for the purpose of customs 
statistics, converted into nominal! dinars at the official rate (300 dinars 
per US dollar beginning 1952 IFS data in dollars are made by recon- 
verting the data at the official rate. Owing to the complex multiple 
currency system it is difficult to determine the dinar value of exports and 
imports, i.e., the value of exports at prices received by exporters and 
the value of imports at prices paid by importers. 


The Volume and Price indexes of exports and imports are chain-linked 
indexes. The volume indexes are made from Laspeyres indexes with 
receding year weights. The price indexes are the corresponding 
Cesntiie indexes. The price indexes measure changes in dollar prices. 
No information is available on changes in dinar prices 


Continued in back of book 
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AFGHANISTAN 
Years Beginning March 21 
1954 1955 1956 1957 
Exchange Rates 
BUYING RATES 
Karakul Exports l 
Cotton, Wool Exports 26.40 26.40 26.4 6.4 
Other Export Rates 41.87 412.40- 42.4 


Afghants per 1S Dolla 


60 1.60 1 .¢ f 


eonN~ 


SELLING RATES 
4 Official Basic Rates 2] b 1 .2¢ 


5 Preferential Import Rates 21.26 1 .2¢ 


6 FREE RATE 41.8 


Gold and Foreign Exchange M , I'S Doll I 
BANK OF AFGHANISTAN 4 1.4 f Q ‘ 
11 Gold a ‘ 
12 Foreign Exchange 1 1 ‘ = 
Related Data from Other Sources 
M or SD re: I 


13 DOLLAR ASSETS REPORTED By US 4 i 
14 Net IMF PosiTION a 

Monetary Survey Vl 
20 FOREIGN ASSETS 4 1,02 l j 
21 CLAIMS ON GOVERNMENT 610 6 6¢ 
22 CLAIMS ON PRIVATE SECTOR 4 1,74 2, 1¢ i 
23 UNCLASSIFIED ASSETS 79 l . . 
z Assets = Liat tre §, 45% } +,41¢ 4,858 
4 MONEY 1,799 2,28 f 
a Of Which: Currency 1,164 1,4 1, 74¢ 8 
5 QUASI-MONEY 64 7 68 
6 GOVERNMENT DEPOSITS 547 4 { 679 
7 CAPITAL ACCOUNTS 1,019 1,111 1,249 1 
28 UNCLASSIFIED LIABILITIES 9 118 l 


Bank of Afghanistan M d 
30 FOREIGN ASSETS 4 1,022 1,14 1 , 29¢ Rf 
81 CLAIMS ON GOVERNMENT 58 f 664 684 
32 CLAIMS ON PRIVATE SECTOR 154 ] 0 j 
83 CLAIMS ON BANKS j i . 
z Assets = Liabilities 2,561 161 i 704 
34 MONETARY LIABILITIES 2,114 2,4 l i 
a To: Banks ; ( 11 


b Private Sector l 

¢ Government 21 a 101 64 
¥ In: Notes 1,328 1 ) 1,824 

Zz Deposits TRE 88 SRE 
35 QUASI-MONETARY LIABILITIES 84 

a To: Private Sector S 44 

b Government 2¢ } { 


36 CAPITAL ACCOUNTS j . 14 4 


Related Data 

37 TREASURY COIN 1 f f 
Deposit Money Banks Villions of Afgh En Perwd 

40 CASH 

a Currency 164 - 

b At Bank of Afghanistan i j 

41 FOREIGN ASSETS l 

2 CLAIMS ON GOVERNMENT f f 

43 CLAIMS ON PRIVATE SECTOR 7 l 1, 1¢ 

= Assets Liabi ii1es i - 

44 DEMAND DEPposITs 4] 14 

45 Time DEPoOsItTs f 

46 CREDITFROM BANK OF AFGHANISTAN j 

47 CAPITAL ACCOUNTS 68 29 . 


Prices 1954 
60 Cost or LivING lt 104 122 


International Trade fg 
70 EXPpoRTs 1.440 1.452 1.500 RA 
& Fruits { . 
b Fur skins 810 8 29 
e Cotton 4 14] 
d Wool Tae 248 
71 Imports 1.027 1.255 eo < 


yn 


3 
¥ 
non 


The Afghanistan year begins March 21 I 
data in the above table relate to March of the following 


Population: 13 million in 19 


structure o 


Exchange Rates: The exchange system is a complex 


multiple rates consisting of two official basic rates, fixed buying rates 
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Afghanistan, the Treasur 1e, and the Deposit Money Bank 
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h ao ( . Ray } ving in ir f their mair 
é p 
4 1953 1954 1955 1956 1957 1958 1959 
11 86 15.63 0.34 »4 OR 1). 29 35.76 39.31 
! ASSI I t The large a ints for June 
) ulation during the Apri 
Ma ’ r {eset I } fv¢ the sun f the comparable 
Cla n Dep t Mone Bank 1 
Rar ( MONI} prise he Central Bank’s Monetary Lial 
‘ r plus Pr te Monetary Dep t vith Deposi 
eee 9 ri) ta agree with data on Privately-Held Mone 
r | | } } f QUASI-MONEY 
Mi Central Bar ul ! mount of 
( Bank tt he Bank classifie 1 
} r } Central Bank sec r 
Central Bank a ( { IMEI BANKSr prese! } re 19 
( } ending he re f th 
' Yr pe horr 
} a ( ! he MONETARY LIA 
( mercial Bar 
t ( reial Ba 
(Commercial Banks prise ] ne nunared Danking Ir 
ba 
r J r r t i r rit ‘ 
x } her | f +} ‘ 
} . g } it 
FORE ASSI hown a 
M 
M . } 
! ‘ M E CENTRAL BANI 
ir Prices and Productior x ( I . r . he 1948 
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Exports and imports cover exports of home produced goods and im- 
rts for home use 1950 dollar data are estimated by the Central 


The indexes of trade and the indexes of VOLUME of Exports of Meat, 
Wool, and Hides are Laspeyres indexes with 1956 dollar weights. The 
following Paasche price indexes expressed in US dollars are also pub- 

hed in Argentina 


1951 1952 1953 1954 1955 1956 1957 1958 1959 
Imy f 116 101 91 9 oF 99 89 83 

Before 1951 the volume indexes are linked to similar indexes made 
with 1950 peso weights. The index of volume of Linseed combines 
nseed oil and linseed with 1953 dollar weights. From 1955 on there 
have been no exports of linseed. The commodity prices are unit values 
f exports. Corned Beef and Chilled Beef represent about 20 and 
G t of dollar value of meat exports in 1956. The price of 
‘ reasy “‘cruza fina’’ representing about 37 per cent of the 
lollar value of wool exports in 1956. The price of Hides refers to 
‘cattle salted”’ representing about 70 per cent of the dollar value of hides 





BALANCE OF PAYMENTS: The dé are summarized from the IMF 
Yearbook statement References to JFS lines indicate agreement, 
except occasionally for rounding, with corresponding data on the page 
for Argentina in the June 1960 issue. For capital account entries the 
agreement is wi » change in outstanding amounts. The entries for 
private capital include the differences between the trade returns and 
exchange record figures for exports and imports. Other Central Bank 
ties and assets, other than the liabilities to the IBRD and the US 
rnment, have been derived from the outstanding amounts on the 
page for Argentina and differ considerably from those shown in the 
ilance of payments reports provided by Argentina, while commercial 
vank liabilities and assets shown in the reports have been omitted 


entirely. (In Millions of US Dollars 














1955 1956 1957 1958 1959 

Goods and Services 238.8 1 300.5 256.0 15.2 
Ext a t ne 928.6 - 974.8 993.9 1,000.6 
2.6-—1 i 1,310.4 232.6 183.6 

i s i 40.¢ 4 3 33 33.9 

str r 21.2 16.6 12.¢ 31.1 40.3 

4.2 9.3 4 9.2 4.6 


Private Donations 


to 
te 
te 
w 
w 
te 


Private Capital 9.3 192.2 61.2 12.2 77.0 
Official Donations 1 
Official and Bank Capital 166.4 9.3 129.2 259.9 87.9 
PRM CA A 
RI 
A a: ‘ 66.8 
8s 4.4 | s 46.1 
I MCA A 
MI 410.0 
al t 8 ; s iy x 33.0 
i k 8 3 67.8 > 87.9 216.5 
M gold a ’ 47.4 18.4 66.2 3.4 
Net Errors and Omissions 65.8 51.8 112.3 11.5 1.1 
I 


na 


National Income: See notes to Ireland. The figures are official esti- 


r th ire not adjusted for int 


AUSTRALIA Continued from Country Pag 





National Income: See notes to Ireland. The figures are official estimates 
idjusted t nform to UN definition Government Deficit or Surplus 
efers to the accounts of the Comn h, State, and local govern- 
nents, including the semigovernmental agencies while the data in the 
Government Finance section refer to the Commonwealth Government 
r If the deficits of state and local governments, as measured by 


hanges in their debt balances reported in JFS, are combined with the 
IFS data for Commonwealth Government surpluses, the resulting deficit 
51, 140, and 94 for 1950 through 1957 


1 
l 
ee reasonably well with the National Income data. The remaining 





7, 186, 178, 





differences n th . 


lending 








i epancies are due primarily t f atment o 

n the two sets of data. In the Government Finance accounts lending 
I ided as expenditure; in the national income accounts lending Is an 

T cy } rowing 


BALANCE OF PAYMENTS: The data are summarized from the IMF 


Ye k atement References t IFS né ndicate agreement for 


458 and 1959, except occasionally for rounding, with corresponding 





FINANCIAL STATISTICS 


data on the page for Australia in the June 1960 iss For pit The Louvain index (sé \ weighted by value added in 19 and 


account entries the agreement is with the chang: its ling a ] ¢ valu } he Statistical Bureau index 
(In Millions of Australian Pound se] B) is weighted ' ent in 19 17 t nked at 19 


with tl ‘ ‘ I \ I Affairs whi Vas 
Fiscal Yrs. Ended June 30 July-De Le } . i a l t} I , } 
195 1958 1959 1958 vels é 3h | iva ndex ir 

Goods and Services 98 168 f 12¢ : t Statistical Bureau 
Exports, fob 8 g s } ‘ +} } oe ' 
As in line 7 Ir trie ! t AGE! ire | juction with raw materia 
Coverage adjustments nniit , } rec wh? r ht mr y nt Tho 
Imports, fob . : ; ; ane = cr 
! x { the Minist Labor 


As in line 7 
Coverage adjustments eginnir Ref t cw pile } ECE fr 






Nonmone gold . ‘ A natior : . f nara re Ame late | 
Transportation: credit 8 . A ; l ’ la lata be 
Transportation: debit } refer ft iT t é r ist? Pr ictior ndex vers 
Investment income: credit f ‘ t indus ron at C25 ail ‘Tiger es We Woichta 
Investment income: debit i sani G ; 

é 4 1 nade i i for number working 


Government, n.i.e. (net 
Other (net 


Private Donations 4 
Private Capital International Trad 4 t t | 
a 


Official Donations 
Official and Bank Capita! 209 ‘ 4 4 aS e =e ty ‘ ‘ 7 at 


IBRD los 
Other lo § 
Subscription to IF¢ . 
Net IMF pos r ne 13 av i A ‘ < } ' | 
Short-term liabilities to IBRD LN T I ‘ \ I ‘ r r Lasne 
Foreign exchange reserves, line 
Monetary gold (increase ne 





















Other short-term liabilities ‘ € x 
Other short-term assets exe r ‘ I 
Net Errors and Omissions 29 } s 6F 6s 

Preliminary Including marine insurar 
vate capital covers « unremitted { f } N } MF 
sidiaries. Other changes in direct investment a ‘ ' ce ‘ ‘ cael 
‘The change in net IMF jes the g , } 
Fund (debit of 11 millior ralia ds) ir i I 

I I x vf } é IMI 

BELGIUM-LUXEMBOURG Continued fron 
of the companies avallat Geade end ‘ 1 \ a 
foreign business of Belgian es 

Interest, Prices, Production: DiscouNT RATE the r 
National Bank discounts eligible commercial paper 
discounts is usually large Changes before 19 a 
the June 1958 issue Subseque nt nanges 
annum) and dates of establishment were 
Sept 11, 195 ‘ 
July 5 3 f ¢ 
Sept 18 2 Ju 2 4 
Dec 18, 1952 3 May 2 s 
Uect 29 i 2 J r + 5 : 

TREASURY BILL RATE is the discount rat 
Treasury Bills are issue ntap. The rate is Private 





tional Bank to accord with its monetary | he interest i : ; 
from all taxes. Treasury bill ! t 
meet the suplementary reserve requirements agai 
Before November 1957 the Treasury t rate was kept pegeg t Official and Bank ‘ 
per cent 

GOVERNMENT BOND YIELD of 4 per cent Belgiar 
Debt bonds (averages of dail r t 


the long-term domestic rate of interest 











SHARE PRICEs: First of following mont 
Antwerp; quarterly and annual data are averag 
The indexes are weighted by the market valu hare 
included, omitting in the cal f r } 
changing their capitalizatior 
weights are adjusted each year 
of the index 

Prices: the Belgiun 











Nati ors veometr ss 

tives selected t pr ¢ 

selections were made without regara t the distinct etwer Net 5 ,O _ ‘ ¢ 2 8 a 9 
— : 

import, and other commodities The indexe f Hom 


IMPORT PRICES, series B, (line 76) are computed by the 
Economic Affairs. They are also geometric averages of price re 
a The Belgium Cost OF LIVING index excludes rent ar arri¢ 








Belgian publications as an index of retail price I in unweigt 

average of prices of 56 commodities in 62 towr Be ndex Cos ; 

9F LIVING including rent is compiled by the I I ait lhe Government Finance 1€ I - isting 
two indexes do not differ significantly The Luren ST OF |] M tr if { Minist at -aSU spptsat-vineagy 78 
index also excludes rent and is weighted with estimated fan expr ( ressed to the financing pt ae ORs eee ee 


tures. The Belgium index of WAGES is an index of hourly ear ‘ ; nes. see i ‘ 


industry, derived from the ratio of payrol hours worke nclude ar expend a L 
INDUSTRIAL PRODUCTION: Four indexes are availabli borrowing transaction FS adjustment is made on the assump 

1953 1954 195 195¢€ s + t ronnarted 
Ss Bureau index (series . aa 


AGEFI index re ae i. co haa 
Federation of Industries index ‘ g | . : ; 


*) ie be 
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entries amortization payments can be roughly estimated from the com- 
parison of Ministry data on gross borrowing and Ministry data on 
period to period changes in debt. The estimation method necessarily 
nvolves errors arising from issue premiums and commissions and other 
elements of inconsistency between debt and borrowing figures. Treasury 
Depository Functions measure finance received or made available on 
balances held with the Treasury by agencies and institutions 
yt included in the central government consolidation DEBT data re 











ported here refer to direct debt of the central government, i.e., they refer 

the debt of the government as defined in JFS but exclude the debt of 
ficial institutions (primar railways and public utilities) that are 
ncluded in Belgium statements of Consolidated Debt 


National Income: Belgium: See notes to Ireland The data are 
i by the UN for /FS from the estimates prepared by the 

ersite Libre de Brurelles and conform to UN definitions. Luxem- 
bourg: See notes to Ireland. The data are compiled by /FS fron 


Winteiry of I nic Aff { ts of the Natic 


reassem ble 


BRAZIL Cont 


~~ 
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the Monetary Authorities and 











¢ 
ng-Tert Deposits with the Commercial Banks. GOVERNMENT 
)EPOSI re nea nil, because the Government operates 
primar nan overdraft ba with the Bank of Brazil UNCLASSI 
ED ASSETS and UNCLASSIFIED LIABILITIES are relatively small before 
nce the ( ! r il Bar components are not av tilable (see note 
" 
/ [) BANK CLEARINGS are monthly als and average I 
! i check i See note Monetary Survey in 
Netherlar r cde I n bank eb clearing ta ¢ 
The / he Superintende f Money and Credit also put 
é r lr riz elow t r { ruzeir analy ng 
¢ e Me } r roir r 
1954 1955 1956 1957 
Means of Payment 151.5 l 9 l 3 790.9 
M 
41.8 
r 
Means of Payment 151.5 177.9 1 3 290.9 
ask 
k 8 
61 t.8 i 
} 
i k ‘ g 
1 ' Is] 17.3 , 
4 
} w 
Monetary Authorities: Dat f th tion are mpied t 
: a ae vf } re 
Mon 
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} } ~ r th M obilizat n Bank ind 
I I isur The Bar t it r 
I It ‘ 
uy r ry } 
R I ’ 
( D ( ( Bar 
1 } he Superint , It , the gest | 
| } Sur y y ite ntereet ites. bar 
r he Ket t t ind ind iuthor 1 
I r ( r Bank It S hold he 
nimur egal reserv f the Commercial Banks, having in turr 
ffsetting deposits with the Bank of Brazil The Mobilization Banking 
Fund medium-terr ns to Commercial Banks with its owr 
i pi ! t er ind prov des orgar itional and 
t Br CLAIMS ON GOVERNMENT comprise 
the Government of the Banl f Bra amounts equal 
} t I n al int 
, i wned | th 
ng ut tr ent p 
( ‘ N PRI E SK ; } 
} 1 the Bar Br ’ ( 


bank. QUASI-MONETARY LIABILITIES are Long-Term Deposits arising 
from the Bank of Brazil’s activities as a commercial bank and deposits 
with the Bank on trust under court orders. « DEPOSITS FOR EXCHANGE 
are deposits made by Brazilian importers to the credit of foreign suppliers. 
They are held in the name of the foreigner pending the transfer of foreign 
exchange by the Bank of Brazil. FOREIGN LIABILITIES are deposits 
with the Bank by foreign banks, including some Blocked Deposits. 
Starting with the second quarter of 1953, they include the Export- 
Import Bank loan to Brazil (originally 5.5 billion cruzeiros). « PROFITS 
ON EXCHANGE: see Monetary Survey note on Foreign Assets. 


Commercial Banks: The Commercial Banks include all the banks (over 
100) other than the Bank of Brazil, Bank for Economic Development, 
and Bank for Cooperative Credit. DEPOSITS OF OFFICIAL ENTITIES 
nclude small amounts due to the Government In the consolidation 
prepared by the Superintendency of Money and Credit no data are 
available before 1951 for CLAIMS ON PRIVATE SECTOR or for CREDIT 
FROM MONETARY AUTHORITIES. Consequently, JFS has taken the 
Claims on Banks from the balance sheets of the Monetary Authorities as 
Credit from the Monetary Authorities. The sum of the liabilities 
classified has been taken as Total Assets = Liabilities. The difference 
between the sum of the Other Assets classified by the Superintendency 
and estimated Total Liabilities has been entered as Claims on the 
Private Sector 


Insurance Institutions: Data refer to domestic business of Brazilian 
and foreign life and casualty companies, including the Reinsurance 
Institute and Brazilian capitalization companies. The capitalization 
companies included in the data cover about 90 per cent of capitalization 

ympany assets. Life and capitalization company assets are about 63 
per cent of total assets reported here I Quarterly data do not include 
capitalization companies 


Interest, Prices, Production: REDISCOUNT RATE is the rate at which 
the Bank of Brazil discounts eligible commercial paper for Commercial 
Banks. Lower rates exist for agricultural lien contracts (4 per cent since 
May 1955) and Treasury note } per cent since November 1955 The 
amount of credit extended to Commercial Banks is ordinarily large 


PRICES: The indexes of WHOLESALE PRICEs refer to all goods, without 
regard to the distinction between exports, imports, and other commodi- 
ties, but are calculated with and without the price of coffee The coffee 
price included in line 61a is similar to that on line 76a. The Cost 
LIVING index is weighted according to the 1951-52 expenditure of wage 
earners in Sao Paulo Another index referring to Rio de Janeiro is also 

ailable; however the two indexes are not significantly different. 












INDUSTRIAL PRODUCTION is compiled by the Brazilian 
Institute of Economics. About two thirds of the data are made by 
leflating value figures derived from sales tax returns adjusted for exports 
ind import 


International Trade: Since the establishment of the complex exchange 
rate system in 1958, statistics of trade have been published by the 
Ministry of Finance in dollars and in cruzeiros. Both series are given in 
IFS [he data in dollars are intended to be a measure of the foreign 
exchange earnings of exports and foreign exchange expenditures for 
mports. The data in cruzeiros are intended to provide a measure of the 
proceeds of exporters and the national currency 
mporters by considering the rates applicable to each 
transaction. A division of the cruzeiro series by the dollar series pro 
average of the effective rates for all transactions in al 
appreciable volume of imports at low nonauction rates 
tends to hold the effective import rate considerably below the level of 
the auction certificate rates This measurement may also lag somewhat 
behind the rise in rates on the market because of the time factor between 
f exchange and the completion and documentation of the 


national currency 


expenditures 


vides a wei l 





irrencies 
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hipment. Effective weighted export and import rates, in cruzeiros 
per dollar, as determined from d ilar and cruzeiro trade statistics 
Exports Imports Exports Imports 
8 +. 68 J Ma ‘ su +4 
g ‘ 138 
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r 8 uM ‘ ; 
\ ‘ 4 
~ f J 16.9 - 
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which represented about per cent ment debt. Further data on the nershif Dominion Government 





of 1948 imports, has about 25 per cent he weigt he debt are given in the nment Finance s¢ 

dexes and this largely explains the great decline in the dollar imy 

price index from 1953 to 1954 Relate D BANK DEI re monthly tota ind average f 
nth ‘ er ! N ‘ é f the Private 

For description of series on prices of major export Se r ar Foreigner enters a before March 1953 iy 





the table of Prices of Major World Trade Commoditie enter I al de ' enter iring March 1953 totalled 99 








BALANCE OF PAYMENTS: The data are summarized fr th MI ae) iad . ‘ 
Yearbook statement References to J FS lines indic ree! nt ‘ pt : fa 7 : 
occasionally for rounding, with corresponding data on the pag 


Brazil in the July 1960 issues. For capital a unt entrie e ag Bank of Canada I 
is with the change in outstanding amount In r 


Goods and Services 0 8 63 304 A : " 7 ; : : ard f ok " oe | . 
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National Income: See notes to Ireland figur r i | I 





estimates and are not internationally mparable : , G ie 4 
4 
r pa 
I 8) 
CANADA Continued from Country Pages repr ‘ f th 
in the calendar quarter. This calculation was der 
interest payments that are paid on the minimur 
during the quarter. This total is also n lirectly | 
data for M¢ y in other Ss, where D M | 
ponents include amounts I withdrawr ' 
iderable periods. The series on th 
including the holdings of unincorpora . 
as follows (in millions of dollar ; 





Currency and Active Bank > Data lransactic I sluatic 
Deposits , ¢ ) I ‘ Data Derive 





Busine ) ® 
Ind ial 2,6 
Foreigners 42 


Inactive Notice Deposits 3,861 3,894 4.129 4.211 { - 











Busine f 
Individua 
Foreig 
‘ ( 
‘ \ ( 
S f S 
ange r + r 
1950 1951 19 1953 1954 95 
i A 
‘ y56 
18.78 18.1 18 _ 36 R € & RR 20 0 ( o x 
< re ; le DoS 4.8 ( I rtor 
The statement included private sector holdings of government debt : 
among liquid assets and the net goverr I bt (g I 88 \ reig 
government holdings and less government deposits) | I A ate t x 
other than Government Debt (i.e., the net borrowing of the nongoverr ( 
ment sectors from the banking system) were shown a l rpa the . . 
. 3 ° . 7 F t 
Private Sector's holdi f Liquid Asset Beca the Ex 





rent, tne atemer né nges Interest, Prices, Production 





was treated as a part 
in liquid assets available to the public arising from both the government which the 
deficit or surplus and the balance of paymer n the figures for g n- f 
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10, OCTOBER 1960 
ey marke é i selected group of Canadian comprising about 70 per cent of the total value in 1948. The price index 
er In pra e, loans are made in the form of Wood Pulp refers to the unit value of bleached dissolving sulphite 
reements in respect of Canadian Government pulp, constituting about 22 per cent of total wood pulp exports in 1948 
nber 1, 195¢ he rate has been determined A small amount of paper products are included in the value of Wood 
er e the ate average tender rate for 91 exports 
tore N ‘ ber 195 f 1 t 1 ( oter . " * 
, : - ve Ny Bagge: Th p wae arenes BALANCE OF PAYMENTS: The data are summarized from the IMF 
) ere re rd n th 19 u aot 7 
yO W ae . oo ff a Yearbook statement. References to /FS lines indicate agreement, except 
ent per annum) and dates of establishmen occasionally for rounding and/or conversion, with corresponding data on 
the page for Canada in the July 1960 issue. For capital account 
entries the agreement is with the change in outstanding amounts In 
, : Villior f Canadian Dollar 
January-March 
1957 1958 1959 1959 1960 
W nue erage ne tender rate n new Goods and Services 1,354 1,030 1.313 393 292 
l'} efore 1955 weighted average x 1,909 4,88 61 1,284 
‘ ) r mid-n th Ke GOV is tn tine +, 99 ‘ , 94 
re ‘ t } We ine lay iM at n f r 1 oa . ve er 
M } 998 Before 19 t he 188 ee 
oO : 979 Before 19 ris ris, settle : 
a in lin ; ) $29 
I er r natur ! year A k g . { ¢ 49 
é electé 4 month. Quarterly Foreig ie 12 ) 8 
| Rate a ( ernment Bond Yield are ‘ n i ‘ 68 8 , 
I t Average f Thursda ‘te ‘ wa ‘ ¢ 6 
i i r iverage 
Private Donations 33 is 45 13 i7 
, ‘ ‘ 1 hare itstanding 
- } milar Private Capital 1.317 1,053 1,416 393 318 
z 1 ana ‘ 4 8 
W I t NIUE Retirem a ‘ d ‘ ‘ ~ 04 1 14 1 + 
x hor s 
' Her hy ex . ; 
' Vi »y I} 
xcnang MV =I Official Donations 3 53 7 9 9 
‘ ( r | weighted 
149 . uY er ‘ f fan ‘ Official Capital 10 8 13 
ea y T} na Term Ca A 
} } wing anadian ( 4 
I I I I exclude nstr 
1K RT-TERM CAPITA 
‘ Weight r r ‘4 Mk 
A 1 i ’ r i ry } ‘ > 
t 
4 Py NW ors r r ‘ Z 
M EMPLOYMENT ar , , 
r os . riat 9 Net Errors and Omissions 
' alae . is and xclude ex t ary goods and se¢ es ur 
4 } give } Ss a avaliable 1959 
} l 1 Kingd rad xclud jing gra 1M andise alued fob, ¢ 
} p . ” led Ww x “is and ‘ b erm t 
, 1 i with fficia ‘ 4 A unk capital ts “ 
‘ " , ‘ he IBR air 
1 1 ’ 1953 m4 1% 6 19 1958 1959 ' 4 ‘ a Ww ate r ; a 
‘ ‘ 4 a ‘ r wr ne t 
udian d : hange hold ex] ed g y and 
anges aluation: b jing g n fl uatio 
4 ana j a 
} pik : Government Finance: Data refer to the transactions of the Dominion 
- Government adjusted t in approximate h basis for ]FS Revenue 
é i 
( . ae T ind Expenditure include transfer and from certain nonbudgetary 
x ' , . , } account Net change n these accounts, together witt ther non 
s , ‘ } ndex id ary iY tions ! ncluded in FINANCING, are shown as OTHER 
ndex PRICI r NET RECEI ind are added t r deducted from the budgetary deficit 
x 9 r irplu reported in Canadiar urce Trar act rT f the Old A ge 
: i }t 7 ; 
( Secur Fund are excluded, except for net deficits: these are included 
I 4 ! . Tr 
m 7 xpenditu ADVANCES TO EXCHANGE FUND: The Exchange Fund 
. . atest } finance ts foreign holdings with periodic advances from or repay 
i ; ; 
x x } ner f ents to the Treasury. In /FS transfers between the government and 
| ie tela } Exchange Fund led from other net receipts and from DEFICIT OR 
i 
SURPLUS and are an item, which together with the deficit or su 
r ‘ : f . . net he ino j she ¢ 1, 
1953 1954 19 1956 19 spire iche ecu, 4ny-esage The - con ng and deb data do 
account for notes held by the IMF and IBRD. The cash portion 
hange n Canada ibscription to the IMF and IBRD is included 
a eke net foreign lending Data on I gn Currency Borrowing do not 
igree with the increase in Foreign Currency Debt in 1950 owing to the 
' Laspeyres index imptior he debt of Newfoundland and the transfer of certain 
. , ? fr. mf ¥ ; 7. ++ ; . . . 
= P curitie m the Securities Investment Account to the Sinking Fund 
\ similar disagreement occurs with respect to Canadian Dollar Borrow- 
n 1950 owing he writing off of depreciation on the Securities 
! 9 1953 1954 195 1956 19 I ment A 1 nd to the secur ransfer me ned above 
Canadian Dollar and irrency Debt ne RF nd 87) does 
, T} ' nclude guaranteed Loe nelude Intragovernmental 
. . } } A r Hence there vancies between these data and Toral 
, . ; M ba. N DEI e 88 The listribution data for the current 
Pp A rt} ‘ | r. : larters and ntr ure Inn r Canadian dollars 
Inte 
ir } mmer price a 1959 1960 
iT i IV I ul July 
195¢ 1951 19 1953 ’ 
Tora t 4 8 o 2 { 6,394 16,258 
~ Held 
I . é ¢ f 2 8 66 
ew Pp La . ) ws 669 
Wood refer planks, boards and pulpwood RAGOVERNMENTAL A m 189 v2 833 8 848 
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National Income: 1 The quarterly data, seasona eda al nd I n the page for Chile 
rates, are as follows (billions of Canadian d he June 1960 ‘ I 1 1 1 ‘ ‘ he agreemer 
1958 1959 1960 with the change 1 ] ul ng al 1 j VU ) (SD oad 
‘ 
I mn om so I mo Iv I oe ~— _— wos phate 3 
a ae 24 24 Large Mining Companies 52.2 252.2 191.4 148.1 239.0 
NATIONAL PRODUCT 31.8 2.4 2.8 : i we : La 
rt ‘ ‘ ‘ 
G 7 ‘ ¢ we 
Pr Or 20 ¢ 0.8 ; | 
Le 2 8 : : 
See notes to Ireland. The figures are official estimate é u A ‘ 1 
ment Consumption includes outlays on new durable assé¢ Gr ; 39.8 =a 
Investment includes capital expenditure by government enter ‘ ve 
: ' 
Other Goods and Service 14.8 16.2 91 29 9 69 6 re] 
CEYLON c ntinued from Country Pag . : , 0.9 : nc 
Government Finance: Data are as reported he Central B } 
represent consolidated cash transactior f the central r ® ine 73 rh 
its agencies Quarterly data do r x . 
actions. These are mainly governmer 17 
central government in monthly data 
and quarterly figures Private Donations 18 5 19 118 
In 1950, Expenditure, Net Rupee Borrowing ar I x — — ee Ze : : ae woe 
Central Bank advance of 18 million rupees for subscriy IMI a coe : aa 
IBRD. Finance from Foreign Aid comprise ee eee Pine ba = 
received from Colombo Plan US sur ! 
notes to Austria); before 1957 only C bo P 
Depository Functions measure the net change it I 
ete., with the government and financing require cS 
actions through prepayment DeBT: Foreign Currer rey “ . 
sterling debt and, beginning in 19 lrawing he IBRI t 
finance construction of hydro-electric faciliti a 3 nit 


National Income: See notes to Ireland. Tt r r I e 
mates adjusted to conform to UN defir ! ae é 


CHILE c ntinued from Country Pags , the 


Net Errors and Omissions 16.4 14 1.8 16 1 
Interest, Prices, Production: DISCOUNT RATE I e at wi ne 
Central Bank rediscounts commercial paper for Dey t Mor I f 


Beginning October 1955, a penalty rat mposed when the 








discounts of a bank exceed 50 per cent of it ipital ar reser 

penalty rate rises with the exces f red int r per , ut m1 
capital and reserves, ranging currently from 7 per cer wher ! 

with the Central Bank are between 50 and 60 per cent of car As 
reserves) to the average rz ch i} ware gt National Inceme I r r i 

own loans to the public in the preceding month (when r ir t ' 


the Central Bank exceed 100 per cent of capital and reserve Sir 
the total of Central Bank Credits to Deposit Money Bar has | } 
excess of tl total f their capital acc ints rh Centr Bar ( OLOMBIA ‘ I ‘ I Priv 


é 
fied types of government paper at conce n rates of } PRICI The W | . 1 he Bar } Pris 





counts speci 

















of one per cent to two per cent. Central Bank cred Deposit M Rer It refer 1 , Do! . Off 
Banks is normally large See notes to Central Bank at t a . ‘ , The wv } Offi 
Disco Rate was raised in February 1957; before tha } . , , \ : ; : ett Ree ae: Vaan 7 
4.5 per cent since June 12, 1935 ailan we CG : IM PRICT : R L 
The Central Bank lends directly to the private sector, curré I lhe ( F I NG index . 
per cent. The Central Bank also gives large amour August 19 Na Riad : 
State Bank, cooperatives, and a number of official er i 
rates ranging from 1 per cent on loans to the State Bank for the pury International Trade A 
of promoting agricultural activities to 4.5 per cent or ur pera XI . idjuste ! 
tives. COMMERCIAL BANK RATE is the weighted average rate charg x porte From Apr Februar 55 ( 
by all banks in Chile on all loans during each 6-month per I for ai xT f x } 
this weighted average rate for any semester may be increas« | 1 ner US ' } 
cent to determine the maximum perr t ra ! mer : xcha : ' “porter Af 
loans for the following semester Februar , ( } | 
PRICES: The index of WHOLESALE PRICES ght ; 
of imports and domestic production for | 1 ports I : x] nace nav’ ; ; : : Se ae : Mi 
weight of about 32 per cent and include mostly raw iter ! . j ‘ lowa shipping 
, The taxa Cost oF Livin veight rding in approx pr : Pi Fas ey Pe ss 
7 expenait of wage earner I It nk I) I I } xcl 
to a former index calculated with 1928 weig! : , ' 
INDUSTRIAL PRODUCTION: The index of MANUFACTURING Pt , Jan.-June July-Dee ma 
is weighted by the 1953 gross value of productior a Ref i) St souk sig ” r 
produced by foreign owned companies is not includ . a n¢ 





the index is weighted by 1936-3 


International Trade: MINOR EXPORTS are exports other than those of } DI 


the large, foreign-owned mining compani IMPORT data re t r} 

imports for home us« In the adjustment of | x gold ae 

the gold content of ores. concentrates, precipitates, and copper bars has 

been valued throughout at 35 US dollars per troy ounce Export dat ; i ss af SH, 

for latest period not adjusted to exclude gold oom ieee : om er nor Ser eg 
BALANCE OF PAYMENTS: The data are summarize r e IMI Exchange R M I lor t 

Yearbook statement teferences to / FS line I r I ! nr? 
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Ul The pe lata on the Value of Gold Produced represent volum«e 
led at the g 1 export rate, and hence indicate the peso proceeds t 
gold pr r The d r data represent gold production valued at 
959 d per ounce 
ep s The VOLUME and PRICE indexes of exports are computed by IFS a 
Laspeyre ndexes of coffee and petroleum exports with 1953 value 
weight The development of multiple rates in 1951 makes it necessary 
isure the price index both in pesos and in dollars. The dollar price 
ita f flee are montl average f daily quotations for Manizaler 
New York. The pe price data for coffee are derived from the dolla 
I he way described above for the value data The petroleun 
price data are the unit values of petroleum export Colombian indexe 
f the ime and price of Exports are also available. The Volume index 
Laspeyres index with 1952 weights beginning 1952 and 1937 weight 
v vefore 1952 The Price index a Paasche derivative of the volume 
lex and value data. Owing to the use of flee prices derived fr 
n tat the index higher than the /FS index for 1951 ar 
ur ver after ) ee note n the Adjustment of coffee value 
Volume Average Price (in pesos 
mbian Index 
Adju } 
Tee I} fle« Ind 
: ‘ 
The Imy \ Pr ndexes are taken from (¢ mbiar 
irce Lt x I pe ndex witl } veigh beg 
’ 19 ' ) veigh before ; The e index i Paasche 
A I ] t ila 
ALANCE OF PAYMEN Data are summarized from the IMF Yearbook 
eme Re t ¢ } é ! ite agreemer excep “a 
na rour ! nver n, wit rresponding data on the 
age ( r n the April 1960 rT I ipital account entrie 
he agreemer with the change ir inding amour In M r 
» 4 1954 195 1956 195 1958 
C,o0ds and Services 40 142 a3 a2.0 44.5 
Private Donatior 1 4 Pa 3 
Private Capital 83.1 16 65.8 9.5 4 
Official Donations 1.3 1.3 2.3 
Official and Bank Capita 11 i411 | 2 6 4.6 
RM 
MI 
Net Errors and Omissions i 16.5 —137.1 % 1 41.0 
hang t é a Kank g : a x 
National Income: See note Ireland The figures are official « 
Dec I ate tne ire Tt { 1d i le ll nter?T il I ai ¢ I paral lit y 4 N at 
; I i i ed wt he GNP data are r hence 
hon , . mparable 
DENMARK ,¢ ' Country Pag: 
ine f I pe er P Dp lal G ernme! Bor ju ed a il 
I t ng-ter 1Or ale 1 intere Data re end 
I i r ind I i lata rea rage I t mo! | lata 
SHARE PRICE A nthly high and low quotations in Coper 
> I ! nth ‘ hereof lhe indexes are weighte 
a : ; cat ae eee 
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PRICES: The index of WHOLESALE PRICES of Home and Import Goods 
is weighted by the 1954 value of production for home use and of imports 
Imports have 40 per cent of the weights. The data are regrouped to 
produce indexes of Home Goods and Import Goods (series B Before 
1954 the indexes have 1935 weights. WaGEs includes overtime and 
ther premiums 


MANUFACTURING PRODUCTION: The indexes of Production are weighted 
by 1955 value added: before 1956 by 1949 value added AGRICUI 
TURAL PRODUCTION refers to the output of animal products such as miik, 
butter, cheese, eggs, and meat, weighted by relative prices in 1935 


International Trade: EXPORTS including re-exports, and all IMPORTS; 

before 1959, exports of home produced goods and imports for home use 

Beginning 1954 the total value of exports and imports (but not the com- 
modity value data nor the volume and price indexes) have been adjusted 
to include trade with the Faroes and Greenland to provide totals compa 
rable in coverage with those published by Denmark and given in /FS 
for dates before 1954. The amounts are between 100 and 150 million 
kroner per year for exports and 50 million for imports. The indexes of 
VOLUME are Laspeyres indexes with 1949 weights. « The indexes of 
PRICES (series A) are Paasche indexes derived from the total value indexes 
ind the volume indexes. IMPORT PRICE series B is a component of the 


home and import goods price index The prices for Butter and Bacon, 
from which the commodity price indexes are made, are unit values, i.e., 
the ratio between the value and the quantity of exports. They do not 
igre with the prices published in the table of Prices of Major World 


f 
Trade Commodities. The latter refer from 1950 through September 


1955 to contract prices with UK only, and thereafter to unit values of 


exports. The indexes of the Contract Prices with UK are as follows 
1950 1951 1952 1953 1954 

I 8 RE a9 1oK 101 

Ra > > : aaa 94 


[he index of FREIGHT RATEs refers to voyage charters for Danish ships 
» and from all destinations carrying coal, iron ore, phosphates, pyrites, 
ruits, timber, grains, and feeds, weighted by the gross freight proceeds 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement, and cover transactions of metropolitan Denmark, 
the Faeroes, and Greenland with the rest of the world References to 
indicate agreement, except occasionally for rounding, with 
rresponding data on the page for Denmark in the May 1960 issue 





For capital account entries the agreement is with the change in out- 
tanding amounts In Millions of Danish Kroner 
1955 1956 1957 1958 1959 
Coods and Services 16 116 293 867 52 
Exports, { ‘ Y 8 254 8 R6E > BOE 
é p 9 : 
‘ $8 
ne ‘ 9 ‘ 
In 8. 36 4 x 49 
‘ , > ag 9 3 
e r ) 
een p » 
rans ) 1325 


Private Donations 


Private Capital 159 91 16 56 246 
Official Donations 42 25 25 25 8 
Official and Bank Capita! 176 160 385 1,129 455 
TERM CAPITA 
dated ba 4 
HORT-TERM CA 
k ¥ 
As r 9 
BI e 
Ad en 
’ ink ’ ’ 44 
Treasu ar ficia 8 
\ See) aon 
Foreign asse a 
Natior Bank t 8 { 66 
Monetary ‘ 
Foreign exch 
Le Y bank f ® 
Trea and otk ft 
Net Errors and Omissions 126 160 83 18! 149 
I I a ex j t ade ( ‘ A and the 
t A r ) narka 1 r 1 “w r r A id Tr ‘ 
and lia x da EPI ided witt ng-tern 
ET jet ‘ ‘ tleme t r juida 
{ t l € a fea a x » é i a xcluded 
able ) k 4 € led with d ank 
Government Finance: Data are as reported in the A Survey of 
Government F nee but regrouped by /FS; they represer ash trar 
act I the central g ernment in 1ding ne Clal Sé ir ysten 
I Data ntered for 1958 are al I larter hgur rh uarterly 
and nt! data do not represer a i t ra Nnnancing 

















transactions as do the annual statistics. « Lending prima f r he ( I I NA : 
ment financing private sector residential constructior N K ng ! rey I VM M 
Borrowing does not changes in credit balances with the Natior ( M OF he t A 

Bank. However, these are reflected in the Krone DEt 

n 1955 and 1956, Krone DEBT includ rT f savings certif f , ! it th nd f 

and 395 million kr ner respectively) that are not refle ed in thet roug . rt A ‘ 

ing figure Net Foreign Currency Borrowing ir ides repa f » ur 

drawings on IMF amounting to 62 million kroner in 1954 ar ‘ I - Y 

kroner in 1956 that are not reflected in Foreign Curret DE! I 

f F Aid cor ises domestic governmer nal f Prices: 7 A t he pr H 

releases of counterpart f leposi ip unde I : 

progran see Governmen nance rt rA 





National Income: See notes to Irelar l gu I rner rs ( he W 
ates; adjusted t nform to UN defi: ! x 





International Trade x t 1 Xpo! Ge 


DOMINICAN REPUBLIC aa: al : 


Population: 2.1 million in 1950; 2.8 


Exchange Rates: The Dominican p« ha , ' 
te 


aoilar nce ts introdu 1OT n Uctober : 


Gold and Foreign Exchange: FOREIGN } HANGE i ry i , 
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Monetary Survey: A cor dation of the a ! he ( x 


Bank, the Treasury coin issue, and the Commercial I : re vers MT 
a large ar int f Central and Commercia! Bank (¢ M N ER Le 

MENT were repaid, partiy through the ‘ {G er 

mostly by the sale of Government-owned shar Ayr 


Bank (treated in JFS as an Official Entit und ir Cor r | ' , : FI 
Central Bank CLAIMS ON OFFICIAL ENTITIES and ¢ ,\IMS N COMM Ti 





IAL BANKS therefore represent at that dats i rij 158 
Assets Lia fies tr sun 1 tne mparat t r I (ood Ser € x & ‘ A 
below plus the Treasury coin issue and 

Bank and the Commercial Bank MONE pr he M 

Liat tie f tne Central Bar n nm AlT I se I r rr 

Private Sector, T coin held | he | : 





Deposits with Comm«e 














I QUASI-MONE 
ngs Dey with mmor B ( ERNMIE . 
neluding } ¢ ’ r pa ¢ ir 
tnose payat t neck a Ne x 
. I nie Dona 
acc 1T r ne ¢ mer 
I ate Ca uf 
Related D BANK DEBITS ar r Official Dona 
nont! all debit Sigt ? ‘ ) fic Bank ¥ s : 
Bank See note Monetary Sur , 
bank det nd clearing ¢ 
The Central B piles a table analyzing M : 
and Creating Institutior This table. ir h M C 
Government Deposit reproduce 
1950 1951 19 i9 54 a56 s 
MONE —s 2 28 2 6 8 ) ’ ( 6 6 
Externa! Origin 27.5 39.6 39.1 3 4 ‘ 8.8 s1 ¥ 
Gove er Net I ' 2 s ’ 
\ er a ba mh - 
F Na nal Ir € f 
Internal Origin 30.7 38.8 44 I s 64 mi 
( nme I 
t a BK , t 
Money Sup} exter rig \ 
Monetary Survey because the ( 
Foreign A On th aang eee | 
de r ‘“‘g rnmer ne } 
he reasoning that the por 
ts face value. Factor f Internal Origin repr I I lerence t 
Foreign Assets, as defined, and Mor Sup} ‘ t ECUADOR 
i¢ cite ¥ we eck ' r ; r 
lep I a t t I (,overnmer I i 
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Central Bank: For meaning M 
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Rate 


Discount 
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ASH n 1955 
BANK OF 
rnment bonds 
ndex. a Since the beginning 


NGS BANK: 








nd é ld to the 
Dant Such 
d ac rder to 
extended to the banking 
vem here and in line 44e; they 
June 1959 and March 1960 
m 1953, advance on docu 


not separable from unclassi 
AND CREDIT SOCIETIES are 
ain n Mortgage Banks; 

Commercial-Bank claims 











ed balance sheet totals, plus 
et lata for JFS, and cash 
j . 4 nter-C mmerce 
1 int f the Commercia 
elf, and (¢c) the Commercial 
mer n trans which are 
a hed asset 
S DEPOSITS are understated 
. SOCIETIES r ed. } 
D with ( YY ercia 
1 t December 1958 Be 
Credit Societies and their 
na 4 are if 1deda if 
) r r saving 
har rdinar ley ts 
é r nhanges in 
i proper 
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e ¢ ig 
bank re kep } 
nde fr he Ministr f 
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g par it Clay n Pr ale 
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issue. Subsequent changes in the Rate n pe 
dates of establishment were 
Nov. 8, 1950 Dec. 1, 19 
Dec. 16, 195 5.75 Apr. 19, 195¢ 

SHARE PRICES: Averages of Friday index« 
industrial shares, weights d by market value I 
of the companies included, and adjusted for 
and similar actions 

PRICES: The wholesale price index of Home ar 
commodities at all stages of manufacture, selecte 
represent imports plus goods domestically pr 
Weights refer to the 1935 value of transactior 


32 per cent of the weight. 

Cost oF LIvING: The index of Cost of 
1955-56 pattern of expenditure of wage ear 
direct taxes 


The index refers to hourly earnir 


WAGES 





turing, mining, and quarrying, derived from pa 
workers. 

PRODUCTION: The indexes of justrial Prod 
added weights Data before 1954 have 4 
International Trade: 4 Export totals, but 1 
bution, are adjusted to include reparations wh 
1952. Exports include only those re-export 
cleared customs as imports; imports are value 
imports for home use plus withdrawals fron ! 
indexes of the VOLUME OF Exports (Series A 
and Export and IMport PRICEs (Series A) aré 


data. The Price indexes are Fisher indexes, 





current ar weights. The pric 
Laspeyres indexes with 1954 weights. The 
from the price indexes and the value dat 


quarterly f f 


volume and prices are based on the correspondi 
s The Series (B) Volume Index of Exports is an /F 


the three commodities listed with 1953 weights 


quarterly indexes are based on the annual av 
of the volume of exports of wood, w 
lations that combine in Laspeyres indexes w 
products in each of the three commodity gro 


and Import Prices (Series B) are made from « 


price quotations of a sample of commodities, 


of exports and imports. The indexes of the 


pulp and paper are components of the Exp: 


BALANCE OF PAYMENTS: The data are 
Yearbook statement References to JFS line 


: ] 
occasional] 

















ly for rounding, with ec id 
Finland in the June 1960 issue FY 4 
ment is with the change in outstanding an 
Dollar 
1955 
Goods and Services 62.1 
Exports, fot gO ¢ 
1 line ? RR 
Loadi» harges 
Imports, cif . 
48 in ne? 
4djustm 
Transp nit ¢ 
Invest m« me (ne 
Other (net 
Private Donations 1.5 
Private Capital 21.5 
Official! Donations 
Official and Bank Capital 37.3 
Officia ans received * 
Contractua ments 1 
Net IMF positior ne 
Other foreigr ab es i 
Other foreign assets (increas¢ 28.8 
M ary gold ast ne 
Net Errors and Omissions 4.8 
I t N nor 
ne mme alt ne at ‘ 
Covers Bank of F and ne 
iatior r ns 


Government Finance: Data represent a cor 
of the central government and its agencie 
National Pension Fund 







consolidatl ol accounts as annua 
rency Debt balances were revalued as a re 
tion Hence there is a large discrepar be 





Currency Debt and Net Borrowing in foreigr 
Use of Cash Balances represents balance 
Finland and the Giro since these balances ar 


ing and debt figures 


National Income: See notes t relat 


mate they are not adjusted r interna r 


Monthly data dor 
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r ind Installment Credit nstitutior See note to Monetz 
survey i! the Netherlands for descript n of bank debits and cle aring 
at 
M Federal Bank: Before August 1957, a consolidation of the accounts 
ur of the Bank of the German States and the State Central Bank 
eer 
nt, The Monthly Report a provides a table on “The Credit Institution 
the Recourse to Central B « Credit” in which open market operations and 
For other Federal) Bank factors resulting in change n the flow of reserve 
nye money at Deposit Money Banks are given 4 summary of this table is 
given below (in millions of deutsche mark 
1955 1956 1957 1958 
) I ‘ i 148 —1,68 . 
4 ( I ‘ ba 4 16 i ’ 
Ba le ‘ ’ f 
r gn I hange 7 Fe | k >¢ 689 RRR 6 
} yu 
uf ' ; > en ‘ 
| f D) a Re NSTI 1ON LOAN CORPORATION: For some 
intrie he release ar ise of il currency equivalent of economic 
referred to a ( unterpart Fund has resulted in the creation of 
government lending institutions for directing funds into approved recor 
n and development project The loans of these institutions are 
I t ATT eT t 4 I erpart fund re lea - W hile ome 
. rec il ire made the pr ite sector most of the lendings take the 
! al r elending to the economy In Germany, the 
Re nstru n Loan Corporation, and in Greece, the Economie Develop 
‘ I ng ( ition (EDFO), whose a ints are shown 
t f ne I tne Ce ral Bank nannel! their fund 
ne ¢ non tnr iv? ne Danking yster In Austria commercia 
reconstru n loans are rediscounted at the National Bank and 
) he Tre r Che released counterpart { lent direc he 
n Ita I velopment 
Ieelar et i he Government Finance note n Germany art 
lee 
Deposit Money Banks: These include the Commercial Banks, the 
I Bar e Industrial and Agricultural ( redit Cooperat ves, tne 
M ge Bar the Central Giro Institutions, Postal Checking system, 
er read nstitutior In the last gr ip are tne 
Re na nstitu ns with special functions, which account f 
Ay I at ny I lt i I tet 1 n abd t 
f ) M B Their Sight Dey ir r alla 
( il I ne ial TFS defir 
( MS ON PRIVATE SECTOR ek ni 
t her Dep Money Banks a 
, ie those held by bant 
i ! vhich | e been eliminate 
I r SIGHT and TIME DEPO r 
ver nr M irv Sur 
Life Insurance: Data refer busir n Germar! f German and f 
! panic eign t ne German companie Foreigr 
Ge I I re 19 data refer t 
nG ! Data d clude reinsuranes mpanie 
, t x per cer f . 1 surance y 
} r v} inder 1. Inadd r 
I i Per I Funeral Funds wh 
M ) } n 1954. « CLAIMS ON 
ERNMI t a CLAIMS ON OFFICIA 
t Ea t ( I ry } Federal Railw 
+¥ y \ } | nC i } 
| G PY 
Interest, Prices, Production: OUNT RATE he rate at which th 
I ral Bank d ints elig mmercial paper and to a small exter 
Ir B f he Dey Mor Bank M he ar 1 
I ( n | he Federal Bank represer 
r ( 7 } . ré ‘ } | ,"\s 
4 } Dp per anr 
he 
rié 
a ( L Mont I t rt t nding Qua I re 
I ! Ne VeECh ju i I ! 
‘ } oO } ; ' ' } : atior we ¥ 
‘ l I pe j ti rat pee a r 
( M | | Mor AGE BOND YIEI \ 
T re tf I 3° 
\ x } rigag ur loled ) 
B r 1 da 
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SHARE PRICES: Monthly data are averages of price quotations of 
individual shares on four bank return dates; quarterly and annual data 
are averages of monthly data. 1950 data are averages of end of month 
prices 


PRICES: The index of Producers’ Prices of Industrial Goods refers to the 
prices of industrial products at all stages of manufacture with weights 
representing total 1950 sales for domestic use or export of domestically 
produced goods or domestically processed imports. The gross value of 
both sales of raw materials of industrial origin and sales of the manufac- 
tures made from them are included in the weights. Hence the value of 
raw materials of industrial origin is included in the weights more than 
nce, but, since raw materials of agricultural origin are not included, the 
total weight of primary goods is not large. Industrial goods include mine 
output and manufactured foods and tobacco. The index of Producers’ 
Prices of Agricultural Goods refers to prices of domestic unmanufactured 
agricultural products, with 1950/52 weights; data refer to years begin- 
ning July of the year indicated. A weighted average of the two indexes 
would be similar to an index of home and import goods prices as calcu- 
lated in some countries 


The index of Cost or LIVING is weighted according to the 1950 ex- 
penditure for goods and services of wage earners, salaried employees and 


civ ervants in communities with more than 20,000 inhabitants 


The index of WAGEs is based on average gross hourly earnings in 


inufacturing and mining 

PRODUCTION: The indexes of INDUSTRIAL PRODUCTION are weighted by 
the 1950 value added and are adjusted for number of working days but 
not for seasonal variation. For considerations concerning the compara- 
bility of postwar and prewar production, see FS before June 1956. The 
EMPLOYMENT index covers all wage and salary earners in nonagricultural 


activities 





International Trade: ' The customs area includes the Saar beginning 
July 6, 1959. Customs data are adjusted by JFS to exclude small 
amounts of gold and to include some government imports in 1957 and 


1 The indexes of PRICES (series A) are Paasche indexes derived from 
the total value indexes and the Laspeyres indexes of volume made with 
1954 weights. The VOLUME indexes are adjusted for coverage 


The IMPORT PRICE index (series B) is based on 400 price quotations 
for 160 commodities adjusted to cif base from fob prices abroad, and 
ng to time of transaction rather than to time of import. The 


veights refer to 1950 value of imports. Commodity groups are com- 


ref ; 
elerri 


bined into the general index with weights representing the total weight 


Government Finance: In /FS, government finance statistics are in- 
tended to cover a consolidation of all government departments, agencies, 
institutions whose receipts and disbursements are likely to be deter- 

by iderations of fiscal policy In particular, the accounts 
would usually cover the Social Insurance System and central government 
ending agencies, and would usually record foreign aid and counterpart 


fund transactions in the governme nt’s financing accounts 











IFS government finance statistics for Germany give separate data for 
ash operations of the Federal Government proper (as recorded in 
the books of the Federal Bank) and for the deficits or surpluses of the 
Social Insurance System and the Equalization of Burdens Fund. The 
accounts of the Reconstruction Loan Corporation, a government lending 
n financed by releases from counterpart fund balances, are 
\ s (see notes to RLC The 

Federal Government accounts reported here do not cover transactions 
of the Post Office, The 











reported in the monetary tem's ace 





Federal Railways, and other autonomous agencies 





hat are included in the government sector figures reported in the Mone- 
ary Survey (see notes to Monetary Survey 

Social Insurance System differs from similar systems 

s in two respects; it is not a central government 

re importantly, the invested surpluses of the system 

to finance Federal Government expenditures; they 

y claims on the private sector. The social insurance 

ctions of the social pension insurance and employment 

insurance funds onl; ‘ransactior f health and accident insurance 
inds are I ed as Gata are r iValliabDl 

s The Equalization of Burdens Fund 1 separately administered 

rnment agenev financed mainly fr he proceeds of special capital 

t tnat ire used t make g ernment payments for war damage S, 

refugee ul et n addition it borrows funds in the open market and 

nd ment purposes through a special agency, the Equaliza 


R nue and Expenditure: In 1950 the Federal Government was 
required to make 124 million DM of advance deposits to counterpart 
inds and these are counted as expenditure in that year. In 1951 
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Revenue includes receipts from repayments of these advance Revenue Monetary Survey: A cor lation of the a ints of the Bank of iT 
for 1953 includes 216 million DM of advances received from counterpart Ghana nee its estal hment in August 157 ee he , th Con Ww 





funds by the Federal Government, and Expenditure in 1954 includes mercial Bank ind the P Office Savings Bank, and those the West 
repayments of these advances. {! Data for 1950 and t i f ’ i r to it i ; 
years beginning April 1 DEBT: Post-Currency Reform: The figur main function of the Bank of Ghana since July 1958 has been the issue 

















do not include Equalization Claims (see Monetary Survey Note f note ee not Gold and Foreign Exchange section above), but it Ad 
An /FS consolidated financing statement for the Federal Government : ef = al Banks 1 
ons : : re primarily engaged in the financing of international trade, but thers : 
the Social Insurance System, and the Equalization of Burdens Fund for h ec 5” ; ' oe | heapas at ther | 
. . re: 1 is beer I lerate expar I { their ur t t *rivate Sect in \ 
calendar years beginning 1956 is as follows (in billions of DM : , S s M caus r in \ 
ecent vear ee Y ts netarv Surve turn for simi . " 
1956 195 1958 1959 — : iCla I > ma i a ‘ 
DeEFicItT on SURPLUS 2.2 1 d - I 
7 42.16 45.29 i8.¢ FOREIGN ASSETS are t f th Bank ! Ghana and Currency : 
FINANCING ae - ; Board), Commercial Banks and Post Office Savings Bank as reported it 
Net borrowing ) é é é the Gold and Foreign Exchange s I ilued at the Exchange Rate Pr 
Seigniorage 8 2 x s at e, le the Foreigr Liat tic f tho ( mmoer Bank The 7 
Use of Cash Balances #8 ‘ f + . ny Pr 
; ‘overage ¢ he Survey irrower thar normal in JFS in that or 
National Income: See notes to Ireland. The figures are officia arge official holding i nA re reated as holdings | or 
estimates. { Beginning third quarter 1959 data include national ir the monetary en ¢ I ne parable 
estimates for the Saar entr I vw for the B Ghar Curre Board) and the 1 
: : ci ial 1 Commercial Banks, plus the asset nterpart of the P Office S ngs 
BALANCE OF PAYMENTS: The data are summarized fr the IMI R D Sd wr ‘ on 
ef } } > 1 sank ep ts, leé ast ind re I } tis f he , ri; 
Yearbook statement, supple nented from Monthly Re port i the Federa R , M N ’ | . ( M I me s 
Bank. References to /FS lines indicate agreement, except occasiona ari : ary : E 
° ges ; x8 ; > ; : he Private Sector t ting entirely of currency) and of Demand 
for rounding, with corresponding data on the page for Germar n the D : p oF 
> . 0 ot ur rrivate sector I 1dlr tric h t 
October 1960 issue. For capital account entries the agreement wit! ( ef 1B a : a : a ing 
mmer< tank efore 95% « i r le ( rnn t € ( 
the change in outstanding amounts In Millions of Deutsche Mark ee , st ; . . oe ee D 
First Half the Money Supply published in Ghana's Quarterly Digest of Statistics by 
1957 1958 1959 1959 196 . - . P “y 
ne ex ] r {tf elgner Ler w he ( mme il Bank whict 
Goods and Services 7,513 7,880 177 3.544 3 maps ez F : ' ; aa 
Trade balance 116 4.88 : Bi ire treated in /FS as Foreign Lia es. QUASI-MONEY compris 
Erporis, fob, line 7 $5.9 76.9 , ¥ OF Time and Saving f the jomest Pr ate Sx r y iding ( hie ia 
t T n rhandis 64 » ° 
ale earetens to feretan troops 2 66 8 412 GOVERNMENT DEPOSITS include Government holding f irrency 
Foreign travel (net RS CAPITAL ACCOUNTS include small amounts for Commercial Banks fron 
Investment income (net 395 624 l 128 x Related Dat BANK DF ir nt} tota r average fy nth} : 
Other (net 1,840 2,200 Z 5 5 totals. of debits t ey iY Der t with the ( mmer i Bank Se¢ G 
Private Donations 200 195 247 119 t Mor irv Su rthe N 1 a n of bar 
Private Capital 155 529 1.494 1.073 s71 det and clearir ‘ 
Long-tern 133 2 1 2 { r > <" 
Ghost a 22 69 Bank of Ghana: s The Bank wa hed in August 19 but it at th 
Official Donations 1,447 1,454 2,389 1,13 1,3 ae : <3 s x , ee ne . i ‘ : 7 ae epeeeeoere Diane oe aC ; 
Indemnification 1,498 i ‘ ‘ © Tes} ¢ rrer I i 70S s Before pr 
Other 5 82 14 rage { t r i FORE ASS . note ‘ 
139 to ¢ 1 and Foreign Exchange se r be 


Official and Bank Capita! 7.716 5.048 2 538 R49 , 


LONG-TERM CAPITAL 859 g 878 Commercial Banks: There are four mmercial bank perating in | 
































SHORT-TERM CapPITAI Ghana Tw r r } B bank vith head offices ir 4 
Net IMF position ne 16 I he r ick r ite banking t effect ( 
Advance payments for defense a“ or sen a 0 e P eo ng s pp weg a 
mports, net (increase 4 g ‘ ‘ pra ally all « ins 2 i Data are i ed é : 
Other central government ‘ Quarterly Dige S Ralance shex lata beginnir Januar Bz 
Other foreign liabilities 1958 appear in the Dias ’ re detailed form and, a a result. 1 are 
{th " ] ) 4 49 r 1" 
Of the Federal Bank ’ 4 4 ete eerie s PC ara, at ak mparable thre | ‘ The data an 
As in line 12 9 , _— ‘s . ’ —— “t " eu f 
Coverage adjustment 9 ) DEMAND Deposits of the PRIVATE SECTOR include deposits of Officia , 
re the con mercial bar ks 58 28 . . Entitic itside the Central ¢ r er I hose TIME AND 
Asmine ls Ss 5 . = = ao . £4 - . , ‘ ¢ 
Adjustments SAVINGS DEPOSITS ir ide dep he Government and her Officia I 
Other assets (increase Entitie The amour ; oe arterens we ant a ; . 
Of the Federal Bank 680 2,84 4 4.18 rY Yr fr r 
Monetary gold, line 4.399 § ; 1958 1959 
Foreign assets ne 6 Sd Jf “ y 
Freely usable, line v 68 ’ 
EPU balance 1.3 3 . . la J seg D Mar Ju sep Dec 
Other ‘ pai 7o a ' r . ‘ ; ’ ‘ ir 
Adjuatments f A F : ' 
Of the commercial banks 60 "9 { ” & Onl , 
As in line $8 ‘ f : 
Foreign balances and money market feginning 1958, Der é g De I ex ide 
inves! ments $9 = FORE N LIAI re e ' a Re balance f nonbank Go 
Foreign currency credits . 5 d FOR I id 4 Ge 
Deutache mark credits $ 5 istomer Aproa ta r i! i ear-end Yos and " 
Coverage adjustment 159) pr . enar Pp Ort ,VINGS 
Net Errors and Omissions 1.695 654 509 368 1, 276 BANK DEPO ire aln entir este ! erling asse aD 
Preliminary Includes - eta gold, a . efore 4 re ‘ Maret f wing ear ; 
of electric power Private d lu i with of s 
mercial bank long-term capital is I ate capita I ides | ‘ Prices t X : t * F 
France in connection with the reint DM in r idget 1 19 I It ! I 1 a f r index which 
the United Kingdom for the support of Germar M 28 : . 
contributions to Development Fund of nF r ( { . ~— Pp 
© EPU bal = S ; rit 
millior EPU balance covers January d International Trade: ‘ i f at to exclude exporte : 
of EPt Subsequent redemption of forr I g ’ f te Pri 
DM 324 million for the first half of 1960 r ; & , , " - : = Of 
fication of former EPU debt (DM 4,186 million) as long-term is excluded 19 1956 195 : 
January 1959, the coverage of the Federal Bank series f{ net foreign exchang ( ‘ 9 6 RE 91 60 k 
expanded to include letter of credit cover accounts and r dey ‘ > ae +79 on 
eigners. In addition, the outstar liabilities for Septembe . 
million held by the IMF in its No. 1 account with the Fede Bank Th ; * RA 61.8 f 
included with the net IMF positior * Beginning June 1959, German bank ‘ | a i i a . s hata s lr} ndex f 
assets and liabilities vis-a-vis the Saar are excluded from th it nding ar ae J ' , : . t - "¥ . , . . Ila 
foreign assets and liabilities of the Saar banks are included I ad ' ME UF f iMPOF i I pe ndexe Witt 54 
to exclude from the balance of payments the reclassification referred r r é : ghts. 9 i 154 fap r index } 148 weigh a The Pa) 
. 7 . 3 me and pr ndexe f expor ire not adjusted to exclude gold 
GHANA Continued from Country Pages 1 The indexe Prices Or EXPorts and IMPOR ne Paasche indenes Ba! 
before 1955 for the Post Office Savings Bank relate t Marcl {f the lerived fr he alue t imple and t ime index The price - 
Danan all = f export ne 


following year 
Related Data from Other Sources: Net IMF Position is G} BALANCE OF PAYME? he data are summarized fr he IMF Ne 


lion dollars increased from | nin Sey r rear tater rele! ‘ f i reemer f I 





quota (35 n 
minus IMF holdings of Ghana pounds, 1.e., the g ibserij r t y for rou A ndir 4 OF getorG 





>< 
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f n the August 1960 issue For capital account entries the agreement i lomestically produced goods in the general Wholesale Price index and 
* with the change in outstanding amount In Millions of Ghana Pounds imports and domestically produced goods for domestic consumption in 
al 1955 1956 1957 1958 1959 the index of Home and Import Goods. The weights refer to 1952; 
he Goods and Services 2.6 31 13.9 11.4 10.0 I before 1952 to 1938. The National Statistical Service computes 
, Export ) X B3 .¢ oe 01.8 similar indexes that are practically identical to the indexes of the Bank 
ree , ; ¢ of Greece. The index of Cost or LIVING is weighted by a family budget 
nie mp t & ‘ Ry - 106.8 in 1957-58 covering 212 items in 16 cities. 1 It is linked at 1959 to the 
an As in line ’ 88.9 ve N4.¢ ; Cost of Living index for Athens based on an average income family 
n : See ° : a ; budget in 1938. 
ur <p aesceeede Seg RD : The index of INDUSTRIAL PRODUCTION refers to manufacturing indus- 
ae = fom . 8 1 2 ) try; it is weighted by the 1939 gross value of production. An index 
. stment income d 4.9 2 inclusive of mining is also available and is practically indentical with the 
in anv . : oe . * as index of manufacturing. 
ate Private Donations x x x . International Trade: The data are as compiled by customs except that 
ne Private Capital 3.0 1.0 41 4.1 34 those for 1950 are adjusted by JFS to include in the drachma value of 
nat Official Donations 1 6 3 1 P exports and imports the value of exchange certificates (see note to 
t Official and Bank Capital 11.0 15.6 13.3 5 81 Exchange Rate section), i.e., they are dollar values converted to drach- 
Die MF pos ¢ mas at the exchange rate shown on the country page. Owing to other 
he multiple currency practices through 1953, the drachma values of exports 
E and imports are somewhat understated. Data refer to exports of home 
produced goods and imports for home use. Military aid imports are 
excluded 
a as Gal ; \ National Income: See notes to Ireland. The figures are official esti- 
, ‘ 18 mates; they are not adjusted for international comparability 


ch INDIA Continued from Country Pages 


rc ul ’ 8 . f BALANCE OF PAYMENTS: The data are summarized from the IMF 
a Yearbook statement. References to J FS lines indicate agreement, except 


r t rrors Stons , > , 4 6 1 
. vel: Rernere dnd SSuneanies ee cue . , ecasionally for rounding and conversion, with corresponding data on 





























: ; Me the page for India in the July 1960 issue. For capital account entries 
National Income: See notes to Ireland The figures are official est the agreement is with the change in outstanding amounts. In millions 
ites; they are not adjusted for international comparability f Indian rupee 
1956 1957 1958 1959 
. GREECE Continued from ( ntrv Page Goods and Services 3,217 4,906 4,444 2,463 
_ ’ — ; nS “6 Exports, fob, exchange record 6.299 6. 966 643 6.276 
Interest, Prices, Production: «4 In recent years the interest rate ha Trade returns, line 7 6,19 6.56 579 6 23 
: Difference from exchange record and adjustments 401 47 49 
! t nu lasar r instrument of monetary control At present Imports, cif nge record 10.113 12.499 10,568 37 
h rate hick he Sank f Greece will rediscount loans ndustria rr returns, line 71 8 6R3 8’ 64 =" ae 
r bank fixed at per cent (9 per cent before April 1960 Ir , exchange r rd i stments ? +4 
nand sura ’ 2 
r ¢ ! rate i ttle meaning, because the maximum loan and Ir r r ed 48 4 aK 134 
rates of the banks are fixed he Currency Commi n, and rf ncome: det ‘ ‘ , 324 
because the Bar ates for ar Commercial Bank ary bet weer 3 . red ‘ 2i4 41 613 
: ernr n.i.e.: det 132 152 15 
' ind 9 per cent a rding to the branch of trade or industry involve Othe : ( 29 125 93 
y far exnort i +} tot © trad vi for t t ] S ak 
t , expt AnG ; _— ade oe preterential rate ' oma Private Donations 571 595 487 457 
mmercial B : o borr from t : t me favorabl 
Commercia Banks may a row fron 1e Bank at more fa rat f Private Capital as 19 225 56 
ee rates than large banks, and the Bank's rates or vans to the Agricultrua os iD ‘ sia aia a aie 
Bank (1 l per cer er ar m) and the Mortgage Bank (4 per cent — _ . ~— 
re axtremels . The Bar vate n direct ns to businesses at Official and Bank Capital 2,404 4,226 4,130 2,125 
i iy ¥ rn ‘ i Mal Val , , i « 
and individuals are, however, consistent with the maximum lending rate 7 + pales { 4 2 
ava ) ans y 249 7 
’ f Commercial Ban| IBRD Loans { 49 32 156 
> nr , ither 9 »22 06 
ND PRICI The indexes of WHOLESALE PRICES are computed by the Bank 1,222 L , 0€ 
f Greece The price refer mainly to foodst iffs, raw materials, and ae IMF posi APITA . , 5a > 216 
r mt pr « \ i ar are elected to represent imported and Other liat - g \7Q 3 
Other foreign assets r ase IRR 23 > 419 
BALANCE OF PAYMEN The data are summarized from the IMI Sceaees Manda tas 
} r > . ie nal ‘ peameren? wean Foreign Exchange 
i DOR é licate agree ent, excep 
pet ‘ ‘ with rresponding data on the page for nas ke line Y ‘3 
Greece in the July 1960 iM For capital account entries the agreement ther (including timing differences 
ee eal Net Errors and Omissions 202 129 215 352 
anua 1 
if 195 1958 1959 1959 1960 Prelimina Includes Reserve Bank's holding y-te 
rk Coods and Services 174.3 184.4 144 0 9 6 6 3 
INDONESIA Continued from Cour try Page 
ss es n ; « For IMPORTS the multiple rates are of For 1950 
Freight : r ‘ ¢ ; ind 1951 all importers were required to p tes twice the 
value of their exchange purchases which, when added to the initial 
ch : “ ; i ; purchase of exc nange, results In an effective import rate tnree times the 
, a's ‘ flicia e See Exchange Rate note in the December 1957 issue of 
; Private Donations 5.0 6 RR 6 19.1 0.9 IFS rr the period beginning 1953 a meaningful estimate of the 
te Private Capital 9 6 55.0 46 , 12.0 rupiah value is very difficult owing to the complexity of the exchange 
; Official Donations , Oo 30 49 a 9 6.9 rate ysten 
) POAVICA ‘ s The VOLUME INDEX OF EXPORTS an /FS Laspeyres calculation 
, Official and Bank Capital 19 4 19 4 19 2 9 18.0 mbining the four commodities listed with 1953 we ght Rubber ex 
ff \ t port f estates and of farms are entered in the calculation as separate 
' ent | ' ‘ , . f commoditi The index of petroleun nbines petroleum and petro 
‘ t IMI : ; eum products with 1953 value weights. The index of tin exports refers 
. sete ma tin in concentrats The volume index of coconut products combines 
4 a 
al bank ase copra and copra cakes with 1953 weights 
Bank of ‘ ‘ The index of EXPoRT PRIcEs (series A and B) and the index of IMPoRT 
ce . ‘ PRICES ere A) are derived from trade tatist hence expressed 
Me : in rupiah at the official rate of 11.40 rupiah per d These indexes 
re re nverted in Jk t } » } ; + +h wate “he tw lollar 
iF Net Errors and Omission ) ; 1 ¢ 41 ‘ i ed ifs 1 i i a a I & ia 
. a ndexe ire ther iwalr nverted int rupial ndexe it the eflective 
exchange rate 
na 








No similar conversion to rupiah of the dollar index of import 
possible owing to the complexity of the exchange rate system. The 
indexes, series A, are made with 1938 value weights. The EXPorT PRICE 
index, series B, combines 18 commodities weighted with preceding half 
year values The index of IMPORT PRICEs (series B) is an unweighte 
average of 44 commodities. It is based on importers’ selling price 

the domestic market, i.e., on prices inclusive of import taxes and profit 
it reflects, therefore, the effect of the multiple import rates Entry 
for 1950 refers to April-December. Rubber exports are shown for 
estates and farms separately. Owing to the great difference 
between rubber produced in large estates and in small farms, 
sold at prices different in level and in period to period change Estate 
and farm prices are shown both in rupiah and in dollars. They are 
derived from custom statistics and converted into dollars at the officia 
rate, and then reconverted into rupiah at the effective rate of exchange 
The two prices for rubber RSS 1 are published. One in US dollars rey 
resents the price fixed by the government for foreign exchange be 
surrended by the exporter for this grade of rubber. The other 
Rupiah represents the price paid by the buyer in the local market. The 
rupiah price converted into US dollars at the principal export rat« f 
above the surrender price beginning about August 1958. Thess 











prices in US dollars per 100 pounds compare as follow 
1958 1959 
June July Aug Sept Oct Nov Dec Jan Feb Mar 
Buying price 26.9 27.9 31.1 33.6 40.{ 8.9 { 1.8 
Surrender price 24.6 24.8 24.9 26.7 27.2 


The amount of rubber sold at this high price is presumed to be relat 


small. The price in dollars for rubber RSS1 published a n the 
international table 

The price indexes of Gasoline, Tin Concentrat« und Copra ar 
derived from unit values of exports 

BALANCE OF PAYMENTS: The data aré ed fron IMI 





Yearbook statement. References to /FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page 
Indonesia in the May 1960 issue. For capital account entries the 
agreement is with the change in outstanding amounts In M 

US Dollars 


1956 195 1958 1959 
Goods and Services 165 BS 65 i 
Exports, fob, exchange record R4 848 64 5 
Trade returns data ne 7 
Difference from exchange record 
Imports, cif, exchange record x 
Trade returns data, line 73 


Difference from exchange record 

Transportation and insurance (net 

Investment income (net 64 - 68 
Other (net 


Private Donations 


Private Capital 1 ; 5 
Official Donations 8 12 189 
Official and Bank Capita! 15¢€ 67 120 2¢ 


LONG-TERM CAPITAL 
Loans received (net 
Other 


SHorRtT-TERM CAPITAL 
Net IMF position, line 











Bank Indonesia liabilities, line 8 
Other liabilities if ~ 
Bank Indonesia f ne t 4 RE 
Commercial bank asset t 
As in line 11 
Adjustment 
Monetary gold, line 
Net Errors and Omissions 2 ; 9 ; 
Preliminar Fot The cancellatior trade 
million) is i uded as a credit in official donatior ha 
solidated in 1952 (US $60 nm on) is entered as a decrease ir ¥ 
remainder as a Gecrease r hor erm 1 at t 
Government Finance: The data are reassembled fr the table 


“Government Cash Deficit and Its Financing’’ published in the Bank 
Indonesia Report. DEFICIT OR SURPLUS includes, as a revenue or 
expenditure element, net changes in the balances of autonomous funds 
and government enterprises with banks. Net Rupiah Borrowing: The 
data reflect movements in debit balances of the Treasury th the bank 
ing system that are not included in the Rupiah DEBT, hence the descrep- 
ancy between the Net Borrowing entries and period to period changes 
Rupiah Dest. Importer’s Prepayments refer to the 

government receives from prepayments for imports (see notes to Mone 
tary Survey). Finance from Foreign Aid comprises domestic goverr 
ment finance received under the Colombo Plan aid program and fr 
US foreign aid programs (see Government Finar te 

Monetary Operations comprise seigniorage and in 1953 profits on ¢ 
ment holdings of gold and foreign exchange arising from dé 

(1,734 million rupiah). «Foreign Currency Debt: During 195¢ 

a cancellation of prewar debt amounting to 1,98 n ruy 

not reflected in the Net Foreign Curren Borrowing entr 


net finance the 














INTERNATIONAL FINANCIAL STATISTICS 


National Income: Net Domestic Product at factor cost (billions of 
rupiah) 


1951 1952 1953 1954 1955 
63. ¢ a8 83.3 1 € Y 
Population: 19.3 1 nit yA O.l 1 n in 1959 
Exchange Rates: The par value of the ria 5 per US d ir. Since 
March 21, 1956 Iran has had a single buying ra f rials per dollar 
and a single selling rate 6.50 r 
Annual average principal bu elling rates inr per US 
jollar use n/IFS f{ ra Inter nal Trade note 
Principal 
Principal Buying Rate Selling Rate 
Calendar Years Beginning Years Beginning 
Tones March 21 March 21 
For an } rica x ‘ ee I} for 
Dece her ) 
Gold and Foreign Exchange: NA NAL BANK: Data are as rep 
IFS and include the Bar holdings for Government ( int 
Data before 19 M I wir ur 
Re D ( s r er er aD AR ASSET 
REPORTE k Us re 4 - ern bligat he f 
Iraniar 17 repor S Ir r as the 
, ng } r he US , 
poner he N } porte } ‘ Nk IMI 
POSITION lrar r reased f ! 
n Januar 160; origi I ncreased I 





Monetary Survey: A é lation of the accounts of the National 
Bank, the Deposit Mone Banks and, in effect, the National Savings 
Bank. 4 A large part of the deposits of the Private Sector are held with 
the National Bank and deposits with the National Savings Bank are 
redeposited with the National Bank Hence accounts dominate the 
monetar stem See note to Indonesian Monetary Survey for dis 
cussion of a similar case.) In fact, this dominance is greater than the FS 
statistics would, at first glance, indicate. The monetary liabilities of the 
Deposit Mor Banks are r i About ninety-five per cent 
of the tota! assets of these institut are held by government institutions 

hat are more ar the Re ¢ } Ir r ere 
n separate se r I ntr f {IFS I Dant tne 
Ger! r i Ay f I re ng int ire pr ale 
é ree I e eithe eparate thea 1 f these 

vo types of it ' . ‘ Dey Money lia é 
Hence the rge | I ‘ efle he importance of the 
ficial it ; De ( , r the Dey Mons 

I nr re A 4 t x ‘ I \ re 
r t rge . r Befor 9 ita are a 

Mar } € x r 
a The FOREIGN ASSE e! ‘ ‘ 
ex . — . nati 
xchange Ir é xpor n add I 

r 1 } F r . f r } xchar 
r ‘ r 1954, 1955, and 

y5¢ } A } } ppear he balance 

} 1} A M l'} 1 npr 
é eve ‘ I I ided in Ur assified 

iM ray | ; sin n Govert 
er wne r Incr t eries presumably 
L tiitiea is the tota { t parable é for the National Bank 
and the Deposit Money Bar ess Cash of the Deposit Money Banks 
MONEY comprises the Monetary Liabilities to the Private Sector of the 
Natior Bar i f the Dep Mor Bar I Before 1952 ir 
r Qu M Q MONE I f i nd Saving 
ey N I M Bar s ngs 
1 . : \ Nations 

1 NJ R | } 
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National Banh GOVERNMENT DEPOSITS include 
' ernmer!r with the National Bank s UNCLASSI 
liscussed above I From May 1957, they include 
lation proce¢ ee note to Foreign Assets above 
K DEBITS are monthly totals and average 
t ght dep vith all t See note t 
he Netherlands for descriptior nk debits anc 
r lation of the Issue and Banking Department 
r iM May 1957 See note to Monetar 
GOVERNMENT include the unencumbered value 
erve is a guarantee of the note issue Asset 
the Issue and Banking Department balance 
rtmental account I MONETARY LIABILITIES T¢ 
efore 19 nelude the redeposited Savings De 
en reported and cann be deducted fror 
t r 4 ate 
uks: Data are derived by deducting the correspond 
for the Na nal Bank fror ne main assets ar 
i put hed ir he Nationa Bank Bulletiy 
he sum of /FS classified asset nes LO and 4 
I ited see note Monetar Survey for 


EXPO N MPOK PR 
} ile pr ex ‘ 
| ‘ 
BALANCE F PAYMENT 
} ement Refers 
f I ng, W 
Ira Fy 160 
rie A I re r r ‘ r 


Private Donations 
Other Private Capital 
Official Donations 


Official and Bank Capita 


I RM CA A 
HOF reru 
Ne ME 
Pa , 
M 
s 


Net Errors and Omissions 


ALE PRICES includes exports, impx 
t r 


e Goods, Export Goods, and Import 
ds components are carried in the 
The naexe ire geometr average 
e! foodstuffs, raw material 

hted according to the 1934 expend 

ite ' rie far rt Y « en ¢ the 

ne ndexe ir component I I 

ne export index does I r 1 
ita are immarized from the IMF 

»ITFS ne ndicate agreement, except 
rresponding data on the page for 

uy i count entrie he agree 
nding an iY In Mi ” of US 
Solar Years Beginning March 21 
1954 1955 1956 1957 1958 
3 > 133.3 167.3 228.4 316.2 
' ‘ f 6.8 4.1 
1.9 8.5 4 7 
) ) , 5 
> 4 4 2 
f { R29 é 1.9 
) 65.1 
8 8 14.9 
2 ) 
19 0 222.9 216.0 292.3 414.1 
t ’ 1 2 , 132.6 4 i 
° ! 5 F * 5 
, $ s f 
% 6 320.0 ‘ 
ca $ $ 
“x ¢ ’ x ¢ 1 ; 
i 6.3 26.2 
‘ 2.3 4 4 4 
1 6 
¢ >7 .6 42.6 27.3 19 
3.4 43.5 48.4 32.3 81.4 
4 { 49.1 
6.5 a4 
4 ’ l 4 
8.6 4 » 3 8.9 4 
‘ 8 61.3 6.6 
‘ > 3 l 
5 2.0 
9.0 16.2 42 3.8 42 
Ang rT ( Compar jet f 
I by Irania 


f c Use The data are re 


rt 


grou 


an 


i 
j 


International Trade: The presentation of a time series for the trade 
data of Iran is difficult owing to the use of multiple exchange rates and 
to the nonavailability of parts of the data at various dates. As published 
by Iran data for petroleum exports are valued in artificial rials (i.e., 
dollar values are converted to rials at the official rate) and data for 
exports other than petroleum are valued in artificial rials and at 
domestic wholesale prices in rials. Before 1953 the published data for 
EXPORTS other than petroleum are at domestic wholesale valuations only 
Data on IMPORTS were published through 1950 in artificial rials (dollar 
values converted to rials at the official rate), in 1951 and 1952 in rials 
approximating effective rates, for 1953 through 1956 in both forms, and 
from 1957 only in rials approximating effective rates 


In JFS export data in rials are given only for Exports other than 
petroleum, and the data are those valuing exports at domestic wholesale 
price IFS Import data in rials are the rial data published by Iran 
beginning 1953 and, for earlier years, estimated data calculated from the 
data in artificial rials converted first to dollars with the use of the official 
rate and second to effective rials with the use of the principal import rate 
annual averages for the principal import rate are given in the exchange 
rate note IFS Export data in dollars are made by converting the 
artificial rial data on petroleum, and from 1953 on other exports, at the 
official rat Data in dollars for exports other than petroleum before 
1953 are made by converting the rial data at the principal export rate 





See exchange rate notes for annual averages 1958 annual, quarterly 
and monthly import data are not adjusted to exclude gold. Export and 
Import Price ee notes to Wholesale Prices 


IRAQ 
Population: 4.8 million in 1950; 6.7 million in 1958 


Exchange Rates: The par value of the dinar is 2.80 US dollars per 
linar. All exchange transactions take place at this rate 


Gold and Foreign Exchange: CENTRAL BANK: Data relate to the hold- 
ngs of the Issue and Banking Departments and are equivalent of those 
reported in line 30 below, converted at the exchange rate given above 

Data for latest two or three months are provisional, being taken from 
the published balance sheets of the Bank instead of the Quarterly Bulletin 
eries. STERLING includes securities amounting to 92, 92, 91, 100, 114, 
122, 127, 112, and 103 million dollars from 1950 through 1958. Com- 
MERCIAL BANKS: Total holdings comprise sterling deposits and securities, 
other foreign deposits, and « beginning April 1959 gold holdings not 


hown separately. See note below for difference in the data reported in 
nes 1l and LJ] 
Related Data from Other Source 4 DOLLAR ASSETS REPORTED BY 


US are deposits and short-term obligations held for Iraqi account, as 
reported by US banks in the New York Federal Reserve District. The 
holdings of official institutions and banks included in the totals pre 
imably include amounts approximately equal to the US dollar com- 
ponents of the data reported from Iraqi sources. The Net IMF 
POSITION is Iraq’s quota (15 million dollars o increased from 8 million 
n August 1960) minus IMF holdings of dinars. Before October 1957 
the IMF position was zero since the quota was originally paid in Iraqi 
currency 


Monetary Survey: A consolidation of the accounts of the Central 
Bank, the Commercial Banks, Sarrafs (private money lenders) and the 
Post Office Savings Bank. The Sarrafs perform some banking functions, 
but only data on their deposits are available. Most of the assets are 
FOREIGN ASSETS and the largest single liability is Government Deposits 
CLAIMS ON GOVERNMENT include an amount equal to Post Office Savings 
Deposits. CLAIMS ON PRIVATE SECTOR include an amount equal to 
Private Sector deposits with Sarrafs. Assets = Liabilities is the sum of 
corresponding entries in the sections below plus Post Office Savings 
Deposits and Current Deposits and Sarrafs less Cash of Commercial 
Banks. MONEY comprises the Central Bank’s Monetary Liabilities to 
the Private Sector, plus Current Deposits of the Private Sector with 


Commercial Banks and Sarrafs QUASI-MONEY comprises Quasi 
Monetary Liabilities of Commercial Banks and Post Office Savings 
Deposit GOVERNMENT DEPOSITS include large deposits with the 


Central Bank by the Development Board, which has substantial revenues 
arising from oil royalties 


Related Data: BANK DEBITsS are monthly totals and averages of 


monthly total Debit t Private Deposit are total withdrawals by 
private customers from Current Deposits and Savings Accounts with 
Commercial Bank Debits to Government Deposi total with- 





drawals by the Government and its agencies from (¢ and Fixed 


Deposits with Commercial Banks 


Central Bank: MONETARY LIABILITIES to PRIVATE SECTOR include 
deposits of foreign institutions and of the Agricultural and Mortgage 
Bank Before 1954 these items are included in Development Board 
De posit 
Commercial Banks: Eleven commercial bank is of December 1957 


ncluding the State-owned Rafidain Bank and seven foreign-owned banks, 








that operate 55 banking offices in Iraq. CASH at CENTRAL BANK 
includes blocked deposits as follows (in million dinars 

1951 1952 1953 «1954 1955 1956 1957 1958 1959 

2.7 2.6 3.1 3.7 4.4 2 6.6 7.4 


4 FOREIGN ASSETS include the items reported in dollars in line 11 above 
plus commercial bills relating to exports and the net of all other foreigr 
items. Assets = Liabilities is the balance sheet total less interbank ar 
contra items. QUASI-MONETARY LIABILITIES comprise Savings Dep« 
(11.3), Fixed Deposits (5.2), and Deposits held as guarantees again 
foreign and other credits issued to Iraqi importers (6.9 million dinar 
September 1959). GOVERNMENT DEPoOsiITs include fixed deposits 


Prices: In the index of WHOLESALE PRICES the commodities are ir 
cluded without regard to the distinction between exports and 1 
and goods domestically produced for domestic use. However, petroleun 
is included only to the extent of domestic consumption. The index may 
then be said to indicate the prices of domestically consumed goods. The 
weights refer to December 1938 /August 1939. Foods have a 
about 70 per cent; the weight of imports is not known 


mport 





The Cost or LIVING index is weighted according to the 1939 expend 


tures for goods and services of unskilled laborers in Baghdad 


beginning 19 


International Trade: The TOTAL VALUE OF EXPORTS 
includes the value of petroleum exports as reported by Iraq; before that 
date Iraqi export data are adjusted by JFS to include the value of 
petroleum exports of the Iraq Petroleum Company. These exports ar 
estimated by applying the approximate commercial price of crude 
petroleum to reported export tonnage. TOTAL ImMPpoRTS include import 
by foreign petroleum companies under franchise. Exports are exports 
home produced goods and imports are imports for home us¢ a The 
VOLUME OF EXPorTs index calculated by JF S, combines in a Laspeyr: 
index the three commodities listed with 1953 value weights. The indexes 
of Export Prices of barley and dates are made from the unit values 
exports. 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to ]FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for Iraq 
in the May 1960 issue. For capital account entries the agreement 
with the change in outstanding amounts. (Jn Mi Iraqi Dinars 


rons OF 








1955 1956 1957 1958 1959 
Transactions of Oil Sector 93.72 79.91 62.21 96.75 185.12 
Exports, fob, and loca! sales 169.11 156.91 114.38 186.7 202.09 
As in line 70a 168.06 156.64 1316 
Re-ex ports of oil companies i ’ 4 4 
Imports, cif, line 7a 6.27 7.39 10.3 9.98 ¢ 
Investment income 13.74 68.84 48.8 7.88 
Salaries remitted abroad 40 41 42 28 
Capital movements, etc 5.02 36 4 i4 
Other Goods and Services 55 90.13 —100 43 80.64 —172.73 
Exports, fob 18 13.¢ 14.( 68 i 
As in line 70 (excluding 70a 7.23 3.9 89 
Re-exports of oil companies : 
Imports, cif, line 71 (excluding 71a 0.89 —1 ¢ 4 19 82 
Other (net 1.16 ‘ . ® 
Other Private Donations 01 40 51 73 86 
Other Private Capital 1.44 4.87 5.77 1.63 1 
Official Donations 1.02 1.41 85 1.01 1.40 
Official and Bank Capital 22.43 6.89 33.60 13.29 5 
LonG-TERM CAPITAL 
Drawings on loans 4 ».09 
Repayment of loans 2.29 1 1.78 
SHorRtT-TERM CAPITAL 
Net IMF position, line 15 
Other liabilities 2 2 
Central Bank assets (increase , line 8 
Foreign assets 18.84 9.06 4. 4 
Monetary gold 3.0 2.0 9 
Commercial! Bank assets (increase 
Foreign assets, line 41 1.89 ‘ ’ t 
Monetary gold 68 
Other assets (increase i 
Net Errors and Omissions A | 11.23 1.49 4.73 9.11 
Preliminary ? Transactions of the oil companies other than merchandise trad« 
included with nonoil sector 
National Income (millions of dinars 
1950 1951 1952 1953 1954 1955 1956 
NATIONAL INCOME 158 184 2 259 26% Ko 
Gross NATIONAL PRODUCT 182 210 24 292 ¢ 
Export Surplus 1 } 2 6 ) 
Gov't Consumption 28 30 » t ‘ 
Gross Investment 18 22 is 
Private Consumption 137 1 162 ' 8 8 


See notes to Ireland The figures are official «¢ 
not adjusted for international comparability 
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JAPAN Continued from Country Pages 


The Bank's table defines th 
Japan, Banks, Mutual Li 
the Central C 
Bank for C 
it includes the 
Postal Savings System a 


part of the 


Bank of 
ociations, 


monetary sector a 


j 


ar ana ¢ 
Bank of 


ommercia 


comprising the 
avings Banks, Credit A 
Agriculture and Forestry, and the 
Industrial Cooperatives That is, 
nts of the Exchange Fund and the 
ernment receipts and payments 
yperations Hence the 
i transactions as an identified 
component of government financing, and all the data differ slightly from 
the JFS data because of the difference in « between the two sets 


o! accounts 









Central 





receipts and pay 
part of go 
Monetary System’ 


fot tf 


ather than a 


data include the r netary ¢€ 





Verage 


Monetary System i 
Most of the 


Japan, but 


contro] 
central banking functions 
records a large part of its 
1 the account of the Foreign 
Bank 


Bank of Japan: The Japanese subject t 
through a number of channel 
are performed by the Bank 

foreign asset holding act t 


Fund, an 





Exchange agen nent managed by the 


of Japar See note to Monetary Survey of Canada for discussion on 
treatment of Government Exchange Funds in monetary statistics 

In addition, the government, acting through the Trust Fund Bureau 
and the Postal Savings System, makes loans banks and thereby 
influences their decision The amounts of these government loans are 


corded in the Deposit Money Bank section below. For explanation 























f symbol ee note Monetary Survey. CLAIMS ON THE GOVERN 
MENT include an amount equivalent the Government coin issue 
A sset Liabilities represent the sum of the balance sheet total of the 
sank of Japan and the Government coir lt 

Deposit Money Banks: The Deposit Money Banks comprise thres 
groups that are referred to in Japanese statistics : All Banks, the 
Postal Savings System, and the Cooperative Bank including the 
Mutual! Loan and Savings Bank All these institut perate with 
very small cash reserve For explanatior f mbol ee note t 
Monetary Survey. CASH in the fort f currency and depo with 
the Bank of Japan i mall that it is not recorded in this section (it 
is recorded in the Bank of Japan section at t Intrasystem claims 
largely replace cash as the working balances of the bank Insofar as 
these claims between the different part f the Depo it Money Banking 
System are known, they are recorded in tt section The claims withir 
the parts of the system are largely eliminated in the consolidation 
These are large (427, 474, 544, 688, and 953 billion yen at the ends of 
1952 through 1956 for the All Banks group Even though the balances 
between Dep Money Banks are larger than their borrowings fron 
the Bank of Japan, the Bank acting a in independent monetary 
authority able exercise a high degree of influence over the Depo 
M yney 3anks, as it an ire t a large degree the marginal element in 
the structure of intrasystem borrowing and lending. (See note to Bank 
of France for discussion on Central Bank instruments for influencing 
the activitie f the monetary systen 

The ALL BANKS group includes Ci Local Banks, Trust 
Banks, and the Long-Term Credit Bank hitie f the Long 
Term Credit Banks are primarily bond nm f h are held by ‘the 
ther Dep Money Banh Asset l é ents the balance 
sheet total le most I the intra stem and « account MONE- 
TARY DEPOSITS include irrent rdinar ind other deposits wit 
drawable r nort notice ne A fheation 1s consistent with tne 
lefinition of Monetary Deposits in the Bank table or Factors for 
Money Supp et ment at CREDIT FROM POSTAL SAVINGS 
SYSTEM represents the latter’s holdings of bank bond 

a The Post Office operates a SAVINGS SYSTEM, the assets of which ar 
nvested by the Trust Fund Bureau along with those of the Postal Life 
Insurance Fund (see below The distribution of assets is therefore 
Approx CLAIMS ON BANKS include aims on Cooperative Banks 

COOPERATIVE BANKS ir ide the Mutual Loan and Savings Bank 
Credit Associatior Credit Cooperative A atior Trust Accounts 
{ bank Central Bank for Commercial and Industrial Cooperative 
Centra k for Agriculture and Forestry i the Agricultural Co 
perative cla r A n the case f the All Banks group, the 








0 perat e Cred System tha a signif ymponent of thi ectior 
ncelude numerou ntra err ransa T as the member coope ratives 
istomarily borrow trom central cooperative institutior and hold reserve 


asystem accounts have been largely 





“i out, Dut sma amounts are inciuded ir {Asset Liabilities 


Life Insurance data relate to the life insurance and annuity business 


if the Post Office (accounting for about 40 per cent of the total) and t 
business in Japan and abroad of Japanese life insurance companies. The 
foreign busines Japanese mpanies and the Japanese business 
foreign companies are both very small 1 A large, though decreasing, 
proportion of the ass¢ f the Postal Life Insurance and Annuity Fund 
1) per cent in 1951; 22 per cent at December 1959 held in the forn 


f ested by the 


its with the Trust Fund Bureau; these funds are inv 
with the Postal Savings System's deposits (see 


most British 


dep 


Bureau al above 





Interest, Prices, Production: 4 In the United States, 





Commonwealth countrie al many European countries, the Cen 
tral Bank is willing to mak inlimited loans on specified types of 
security at a single rate of intere In other countries (e.g., many Latir 
American countrie¢ the Centra! Bank will onl make loan Deposit 
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till other countries, of which 


Money Banks up t pecified limit In 
Jay and ( 


, the Central Bank will make loans at a 


tated rate up certain limit For loans beyond these limits a higher 
rate, or rate f interest are applied. In Japan the structure of Central 
Bank lending rat mplex in two direction The rate varies with 
I pe of in. Rediscounts of commercial loans and loans secured by 
port t i Da rate rt rate is quoted in JFS as the DISCOUNT 
RATE. Rates that are wer by constant amounts, irrespective of level 
he | rate, app ins and discounts secured by export bill 
Rates higher | mstant amount apply to other loar The lending 
rates for each bank iries with the total borrowing by the bank. Eact 











bank has a specific limit within which can borrow at the basic rate 
Borrowings beyond these limits carry fixed surcharges that vary with the 
amount of borrowing be nd the limit Hence the actual rate at which 
he Bank Japan lends iry with the level of its loans as well as 
vith the level of its published rate As the level of borrowing rises the 
curity for ur it w rates will become unavailable and the average 
rate \ rise As the banks use up their limits the average 
ling rate w a rise As there are complex intrasystem borrowing 
ling the leve f effective rates t ill bank ve closely ir 
p. No informatior ivailable on the amount of made at each 
ra ne ul I { ir known and it Is large see note 
eposit Money Bar ectior Some indication of the effect f the 
Bank i int p her than changes in the basie Discount Rate 
he movements in the BANK LENDING RATE, that 
ne average (tne! i 1 all rate n new loans during the month made 
bank n Tol nd secured by b This rate typical of the 
, ns n ‘ he bank As there are few borrowing and 
endir ransa I ] e the monetary system, 1 yng-term intere 
rat ire reported { Japar Change n the Discount Rate before 
iin th June 1958 ue Subsequent chang 
p pe int! r late iblishmen vere 
1 ; i k ’ 6.94 
1 Aug 24 160 ‘ 
PRICI lr} ndex WHOLESALE PRICES includes commodities at a 
r y t} itr ird he distinction be ween expor 
por produced for dome 1 The weight 
I J 1947/May 1948. The weigl i ittempt 
1 dup f ale ! materia n Taw and 
The ir x ( F | NG refers t é WaAGI 
I x A r r rates in all ind ri¢ An index 
yage ea , silat 
1951 195 1953 1954 1955 1956 1957 1958 1959 
x Pi Na eighted by 19 slue added: before 


‘ ‘ ve ‘ ' ils iy reemer!r ePxXce l 
er with rreep ling data 
f f i M 960 Kt For ca ila int entrie 
} - . } } ‘ tandir ur ir In | 
) 
1956 19 1958 1959 
Goods and Service :.3 212.5 165.4 131.1 
Private Donations 11.8 1 * 14 16. € 
Private Capital 9 3.3 13.0 143 
Official Donations 23.5 a4 4 25.3 
Official and Bank Capita ) 198 133.9 119.9 
Net Erro and Omissions ) 4 11.8 
International Trade: Export nelude re-export IMPORT nelu 
. mumba Ene % ' — , ’ tor warehouse l} 
x i ur } ndex f price erie A) are mpiled by th 
Mir f } ince fr Cust . Annua ime ndexe begir 
} | 1th r 


Fisher indexes with the year 1953 as the Laspeyres element. Monthly 
and quarterly indexes are Laspeyres indexes with 1953 weights. The 
EXPORT and IMPORT price indexes (series A) are Laspeyres indexes with 
1953 weights from 1953 through 1956, linked at 1956 with Laspeyres 
indexes computed with 1956 weights thereafter Before 1953 they are 
derived from the value and volume indexes. The Export and IMPORT 
price indexes (series B) are made by the Bank of Japan. They are 
Laspeyres indexes based on the average monthly contracted prices 
obtained from exporters and importers, weighted by customs values 
for the year July 1949/June 1950. The exports and imports of which 
prices are obtained from exporters and importers refer to exports and 
mports that will be reported in customs data about three months later. 


Government Finance: Data are compiled by the Bank of Japan for 
IFS and measure cash transactions of the Treasury. The institutional 
coverage in J FS differs from the coverage of similar data reported in the 
Bank { Japan, F Monthly In IFS, the Foreign 
I 
r 


conomic Statistic 





xchange Fund and the Post Office Savings System are included in the 
anking sector accounts (see notes to Monetary Survey) and the Post 
Life Insurance and Annuity business is included in the Life 
Insurance statistics given in the notes above In the Economic Statistics 
VM onthly transactions of these institutions are recorded in the government 
Net Borrowing and Debt: The small discrepancies 
between Net Borrowing in Yen and the period to period changes in Yen 
Debt arise mainly because Yen Debt includes nonecash issues of bonds 





e¢ r account 


that are not reflected in the borrowing entri Similar discrepancies 
between the foreign currency borrowing and debt data are due principally 
minor valuation difference 
National Income: See notes to Ireland lhe figures are official esti 
tes; the re not adjusted for international comparability 


KOREA Continued from Country Pages 


The mp er n factor b 


EXPORTS 


tained from the seri 


{ COMMERCIAL IMPORTS are (in hwan per dollar 











1955 1956 1957 1958 

) 69 l 
444 649 809 
IMPORTS OF AID Goops in US dollar the total value of foreign 
econor iid and relief goods received, isted to exclude technical 
assistance and administrative expense the aid agencies. The data 
HWAN PROCEEDS OF AID IMPORTS are derived from government 
finance a int They are meant to give an indication of the hwan 

alue of IMPORTS OF AID Goops shown in dollars in line 746 below 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
References to / FS lines indicate agreement, except 


Y earbook statement 
for rounding, with corresponding data on the page for Korea 


sionally) 





y 
n the May 1960 ue. For capital account entries the agreement 
with the change in outstanding amounts In Millions of US Dollars 

1957 1958 1959 
Goods and Services 330.9 387.5 311.3 227.3 
5 2 4 19 
i é 
8 ’ 1 1 
49 x ) 
Private Donations 22.8 9. i 26.4 17.2 
Private Capital 3.2 2.9 7.0 
Official Donations 298 1 355.8 122.6 226.6 
Official and Bank Capital 12.9 9.4 45.2 16.8 
TeRM Cat A 
R TERM 8 4 
IMF | ne 
raymer agreer ‘ Apal s 
iw 4 
g bala ise e Vv t 
gn asec ! ane “.? 
M g 1 4 née 
Net Errors and Omissions ; 1.9 } ; 
Pre na Mais M Ma adh eset mpnent exchans 





Government Finance: Data comprise cash transactions of the centra 
government as recorded in its accounts with the Bank of Korea Ex 
pend re in é he net payment fg ernmer to enterprise ind 

nop is well as ¢ rnment financing of the Agricultural Bank ar 
he Korean Re nstru¢ n Rank The Recor ruction Bank was estab 

hed ir 154 ts main functior to relend fund nt to it by the 
Ay rnr T i { eas iror ( } lt 1 iT 1 ir T \y ern 
mer t rowing fron he Bank f Korea Transa r f the Recon 

} n Banl e the urs 1954 through 1959 were as f ‘ ' 
} , hwal 

1954 1955 1956 195 1958 1959 











- ' 
INTERNATIONAL FINANCIAL STATISTICS 


Finance from Foreign Aid comprises domestic government finance prises Time and Savin Deposit f the Private Sector (including I 
received from the US aid programs (see Government Finance notes for Official Entities) with Commercial Banks in the Federation, and dep« 

Austria In Korea deposits to Counterpart Funds are financed by er with the Post Office Savi Bank GOVERNMENT DEPOSITS includ: 
drafts at the Bank of Korea. The actual proceeds of sales of aid good currency holdings of the government f Singapore and the Federation, 

and other hwan receipts accrue directly to the government Hence, ir and some Malayar il government dey t : 
fact, foreign grants provide domestic government finance at approx Related Dat BANK — Ls Y tals « — f ! 
mately the time of the receipt of the grant The entry al nclude SEB gira Y MRT eh ; cao ; th Co 
direct grants from US owned hwan deposit balances arising from tt 7 ilataws (nn ante ts Monetaty Survey in the Methariend 
surplus commodity program. Treasury Depository Functions measurs : c 


j i } Monetary > ns 1 I { the account { the Curren: 
central government finance received or required to be made available or , fonetar Authorities A rg 7 os Sage I 








; ? a | na } ( } 2 ¢ } lat re he 
account of prepayments and deposits of government agencies r " mee poe ae . 1 "C; ; R 
in the consolidation. re a ’ , : , MI ey 
aa ; a : eSpor Die r the irre? le in the wt ‘ lalavalr irrer ire 
National Income: See notes to Ireland The figures are official ¢ which includes Singapore, and. since 1952. Sarawak, North Borneo, and : 
mates and are not internationally comparabk Bruns The namin he Boa ‘ and liabilities are i 
| L ur 


MALAYA Continued from Country Pages 4 The Currer Boar nas been wide developed among I 


Population: 5.2 million in 1950; 6.5 million in 1958 ai 1 iiiek lhnwe ‘faa om = Rn aaeliod The Board 
Exchange Rates: The Malayan dollar has been maintained at the fix irren nd nd against foreign asse it a fixed rate. and thev hav 
rate of 8.57 per pound sterling since 1906. Be re 1939 and nee } r bliga ’ rede¢ irrer fforad ¢ her iainst foreign asset 
that is, excluding the period when the st« g dollar rate was fixe i ‘ 1 il ba lina 1 
Malayan rates for non-sterling currencies have fluctuated parallel wit! t i: for example, the t mak lome u r rediscour 





























sterling rates for those currencies he Governmer r bank xcept for a luciar le), and the 
Annual averages of mid-point or par rates for the US ur (base ! nave no power nfluence interest rate 
pound sterling dollar quotation in London) and /FS nversion r MONETARY LIAI TIE BANKS relat ill ban 
for both trade, and gold and foreign exchange data ar n Mala rea rather thar banks in the Federation alor MONETARY LIAI 
dollars per US dollar ES TO THE ( ERNMEN ide the curret holdings of the goverr 
Exchange Rates IFS Conversion Factors met I Singapor Mong! AR LIABI I I UTHER I ide Pr 
4 Se ! g S uy irre! } i f 
938 8 } ur Sara N I ( Brur : 
Jan Aug 1939 g } 
Sept 1939-Sept 2 949 2 Deposit Money Banks: In N ember 199 there were 22 COMMER 
Sept 21, 1949-Dec 1 ) 3. OF BANK perating M i, repr nting br he f ba with p 
— ; ffices in London and Singapore, ar bar s For: f th 
954 } ; 
19 C r r } } 
ao I 5 I ] I I NA I I 
1957 ; S = a are =n oT ( IM 
1959 N GOVERNMED neclude small amou ecuritic ite and I 
Gold and Foreign Exchange: The MONETARY AUTHO! i ( governmer \ I represer he balance sheet total. |e 
rency Board before 1959) holdings are equivalent t | rresponding nterbank iten DEMAND Dt ide dey f Official Entitie , 
Foreign Assets entry below, valued at 3.061 Malayar ar : amounting nd I Malayan dollars at the 
dollar. « The Currency Board is also the currer ithority f ng end f 1954 througt 959. FOREiIGN LIAI I mprise balance 
pore, Sarawak, North Borneo, and Brunei; hence the Boar ’ 1 ba abr exce é Singapore ee not Fore 
comprising British government securitic amounting ; A ss¢ bove | Ort ‘ BANK ita are taken fron 
dollars at the end of 1958) and sterling dep r hee FOR \ ‘ ‘ alu . 
area that is wider than the Federatior f Malava Ther re ( AIMS N G&G NMEN ide Federa (y ernmer! yuarantet ’ 
estimate ol currency in circulation in the Federatior put n approx ering e exce I f f ne rke Lue I asset LUse 
mation can be obtained from the distribution of the Board’s pr y the depre Fore Asse He ning 1958 the series a 
amongst the participating governments In 1958, ¢ per cent f tt [FS estimate ‘ r r 1 he Federa ’ lepar 
profits were allocated to the Federation. GOVERNMENT holdings re ment of § 
to the sterling assets of the Federation G ernment nd the Ma i Prices he ( ’ . T Mf ’ er 
Railway The Other Foreign Exchange holding f ( mercial Bar idget ir ) . ¢ erie er 1 budg 94 
are largely ster] ts, but include balance I ; | x 
other areas, i.e., other than those with banks in the UK and the M : 
currency area. The ho dings of the Post OFFICE SAVIN‘ ; . International Trade: | g IM} 
securities issued by the government f the UK and Br n 4 1 a af ‘ ‘ a ; ar. fools x 
wealth countries (see note to Deposit Mone y Bank “te ; arc : x s 
telated Data from Other Sources: NET IMF Pos { 
scription plus, for August-September 1959, gold paymer ar he index M Im ire La 
of an increase in juota Ma ay i” juota yr r ars a incre ex . ‘ Py I x Pa he ind : 
from 27.5 million in August 1960; origina 10ta I I iT i n refer il expor 
creased to 27.5 million in October 1959 ' . I M I f I 
Monetary Survey: A consolidatior he ul f the Monetar r | r x] 
Authorities Currency B fore ; he ( er I I ! 
and the Post Office Sav r Feds x ! 
Malaya, except those tk I Boar por Mor ‘ x ber 
Authorities whose administration a ers Singapore, North I > N f 
Sarawak, and Brunei (see below FOREIGN ASSE1 Ni nelud Singapor X . 
assets reported above, but are net of Foreign Liat f r ‘ B NCI PAYME) ‘ f i arize ror e IMI ( 
balance to banks in Singapore The Monetary S r ( } M 
Governm and n the Private Sector are ma 4 ar por witt he wor ne figure ire! n 
is the sum of the comparable entries below for the Monetary Author parable wit! ‘ , e. where data r ngapore ar 
Commercial Banks, and the Post Office Savings Bank, less Cash | r exclude wher ry Vl Vl 
ana Fore Liabilities { the Commercia Bank s MONI ye 19 1958 1959 





of: currency held by the Private Sector (including nonresidet ul Goods and Service of 19 i4 464 
Official Entities in Malaya, Singapore, North Borne Sar . 

Brunei; and demand deposits of the Private Sector (including ‘ 

Entities) with Commercial Banks in Malaya Befor 

small currency holdings of the Government. The data differ fr hose : F ~ 
in the Monthly Statistical Bulletin of the Federat VM / wher Private Donation : e : 








j a } Private pita 1 rt I rf 
Money is defined as including all deposits with bank e., ii emma ice OE , 5 40 
Money, Quasi-Money, and Government Dep ind tI ITT Official and Bank Capita “ 98 


i 
circulation in Singapore, but excluding the est ated cir 





North Borneo, Sarawak, and Bruns The currer r 

three territories is estimated to have beer . { ; 

Malayan llars at the ends of 1953, 1954, and 19 reu ra : 

in Singapore is unknown, but is probably larger. QUASI-MONI Net Errors and Omissior 10 i4 ‘ 618 
A i 
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r MEXICO Continued from ¢ intry Page 
BALANCE OF PAYMENTS: The data are summarized from the IMF 
Y ear emer Reference IFS lines indicate agreement, except 
isionally for rounding and conversion, with corresp ng data on the 
re Mex he September 1960 le For capital account 
entr agreemer with the change ir itstanding amount Ir 
V / ) 
1955 1956 195 1958 1959 
(,oo0ds and Services 1.1 tS 175.1 202 23.9 
: ‘ 5 a 
1.4 Ma ‘ 
Private Donatior >.9 >.6 1.4 2.8 4.8 
Private Capita i ; 176.4 1 3 84.9 147.1 
Official Donations 1.5 > 1.2 t 1.0 
Official Capita 11 ; 108.8 187.5 1.0 
Net Errors and On ior ( 100 8 60.8 f 120 4 
National Income Ser Ireland I} r 
NETHERLANDS Co ed { Country P 
( MONI nr S ' Der ‘ } } 1) 
ae ( ep ( 
( ' | l'} ( ' t | 
‘ \ ‘ ntert { hat } 
G é mer e€ é G err 
} } 4 iv Gg ere were B ked Der 
‘ ‘ om t T i I bel re ne 
eW ¢ é ‘ ne r ‘ rr ] i new ‘ 
a X é ] é he r il he lep 
) ) ( ' 4 
‘ A 
ie N B 
( ) | } | 
i \t i 
pI » 
i } x] } 
I } r 
I | 
j he I} M S 
x S t | | he cor la 
} j } he G 
par ae 
I r é The A 
ntert ; IFS ‘ 
( | ; a 
, 
A } ' ‘ y 1 mparal 
( ) I} } her hand r 
| f t} ( Cha 
I ir pr ng tl 
) I 1 Re 1 nd ttl Pa 
) Nett Bank and ( mercial Ba 
164 ‘ | | Dep g . len and balar 
( A hort . il ‘ f +} Trea , 
t f Secondary liquidities ar 
| rh I 1d tre juid re iIrce 
1 } n ana { “‘Ascertainabls 
) Sur] I } : ' he iT 
4 } } ne and secondar j 
\ | i I i panying 
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NETHERLANDS BANK DATA: CHANGES 








(,OVERN MEN 
air nG ernment le Government depos 
Transfer from Counterpa Funds to Governmer 
ale f Treasury bills to Foreign Central Banks and 
IMF tra actior 
wrtt dit taker at vad 
I a { T r at df Government 
Issue of floating debt (secondary yuid resou 


Total liquidity creation for account of Government 


LOcAL G ERNMENT 
airy nl al Gover 


Issue ating debt (secor i 


ar juid re ar 


Total liquidity creation for account of Local Government 
PRIVATE 

Clair nt . ector 

M ellaneou 

Total liquidity creation for account of the Private 


Sector and Miscellaneous 


Total Domestic Creation of Liquidity 


FORE 
t gn A 
rawing n IMI 
\ lited art Fund 
Total 

A I A MEST Lig Re R 

{ 
Tir D 
asi-} I g D 











in millions of guilders 





1955 1956 1957 1958 
’ 29 79 142 
158 131 s64 17 
2 239 26 
¢ 206 Yi 
8 0 224 402 
i 49 17 
52 257 273 85 
2 
) 8 {8 > 
230 390 4170 293 
12 ) 199 
495 430 201 352 
673 63 944 144 
RR9 ~ 1.687 
¢ 261 
i3 994 74 2 is 
) xg 492 
18 i 




















i 
t I I reation of new banks and the amalgamation of old 
! ( rir lata are al be influenced considerably 

t ial, andr necessar gnificant individual transactions 

In / 1 are pr led on either Bank Det r Bank Clearings as 
ng tt 1 la ransa Bank Clearings data are 

I I a or when there are r lata available for Bank Debits 

Netherlands Bank: 1 FOREIGN ASSETS prise the items reported in 
irs it e 10 at p 1 long terr in to Indonesia (18 million 

‘ lers a lated bilateral balances under 

pa ! r intri 27 million guilders 
at the er n guilders at the end of July 
1956 | ints equal the Netherlands 
lrea il Banks for the employment of 

ba er These | lings were 40, 

00, 04 ier at the ¢ i { 1950 throug! 
f A } neing a int ’ j he C ’ n Goverr 
I il \ Liat 
Deposit Money Banks: 1 Data in the COMMERCIAL BANKS section and 
n the Monetary Survey, except for Money, rela Commercia 
Bank ! $5 in number at the end of 1956) that accour r approxi 
4 per cer f the deposit f all ¢ merical Bank 121 ir 
imber I Beginning th December 1954 the Dep Money Banks 
na prepared improved balance sheet Hence the classification of the 
lata r for the later peri a The Netherlands Bank ha prepared 
‘ irrer uA i ng with Decembe 1950 Data 
De } 1954 on both bases are ! x n?! ns of guilder 
Previous Revised 
Basis Basis 
199 
4 9 
( } ‘ 
1 ‘ 
{ 149 061 
1 \ re 
7 gn ¢ ' 
i 4 } x 
4 a9 
g 4 
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CASH is currency, money at call and demand deposits with the Nether é n the /FS page for the Netherland In Millions of Netherland 
lands Bank, other Commercial Banks and the Giro Systen a For Guilder 
comment on CURRENT DEPOSITS in 1950 and 1951 see note on Blocked 1956 1957 1958 1959° 
Deposits in Monetary Survey. AGRICULTURAL CREDIT BANKS Ar Goods and Services 705 = 531 1,592 1,822 
improvement was made in the sectoring of the data beginning 1954 Pye ; ; =e 
SAVINGS BANKS comprise the Post Office Savings Bank and the Genera " 
Savings Banks. Owing to the unavailability of 
years and monthly or quarterly data for any years, the Mone : 
Survey includes the counterpart of Savings Bank Deposits in Uncla ed Fre 
Assets. The asset distribution of the Savings Banks for the year end 
1952, 1953, 1954, and 1955 is given in the accompanying table. A cor ot ; aKa ; ; 
parison of the total and Deposits entry shows to what extent the Mor stment ir ‘ ‘ . 
tary Survey is in error on this account ‘ 


for her , 99 


annual data 


Private Donations 0 4 6 
1952 1953 1954 195 1956 i9 Private Capital t oS 2 90 
Clain n Ssovernment 1, 20< : 094 S . Official Donations é ; 45 50 
Claims on Local Authoritie R74 1, 9 i 16¢ 
Claims on Private Sector 434 i7¢ 612 2 Official and Bank Capita ’ 8 40 988 
Foreign Assets ¢ y8 & f 
Total 2,846 3,117 3.498 4,062 4.425 4.4 A 
Deposits 2 52 > 766 
Capital Accounts SH 404 i i : ones ( 
ME 


Life Insurance data relate to Netherlands and foreign busir ; eepthcscserc + 


Netherlands companies. Their foreign business about per ; Bank ‘ ; 
their total business. I! From 1956 annual and quarter uta refer ( 
domestic business only. Foreign company busine n the Netherlar o 
is very small M 
Net Errors and Omissions s 54 


Interest, Prices, Product)on: DISCOUNT RATE the rate at which t EI 





Netherlands Bank d e treasury ar mmer pay 
Commercial Ban é d I ; 
Changes before 1950 were Jact recorded in the June 1958 l » Government Finance: | i pr ntral ¢ rnmer ist 
sequent changes in the Ka n per cent per annum) and dates of « iT Net Foreign Curt Borrow nelu lrawings upor 
lishment were IMI Finar fr Foreign A or nnd . - 





; 22 € er OF N ( ( 4 ' 
: : r } 1 
¢ ' | 
2 24. 1958 i ix 
) g A . ( \ x 























TREASURY BILL Rate is the unweighted average of da arket pricer National Income: S 
for all types of paper then 3 months from matur GOVERNMENT ul iare! I 
Bonp YIELD: The vield to maturity of 3.25 per cent Government Bonde 
maturing in 1998 is quoted as an ind f the long-ter lomestic NEW ZEALAND Conti: — 
rate of interest. Data are averages esday quotations : re . 
(y ERNMENT BOND YI A , r e } 
SHARE Prices: General: A combination of five subindexé veigt rs or r itur Aus +, per 
as follows: International Concerns 47; Industrial 24; Shipping 8; Ban} ( ernment Bor I 1960 /¢ 
ing 8; and Indonesian Shar The weights represent 19 irr RE | t Ey ‘ exchang larter 
for each group on the / t m Stock Exchang The sut x ] re ‘ ‘ I ‘ n 
unweighted averages of individual share price re I we r exe r j 
noted that 60 per cent of the weights of the General Index are assign: ng mpanies in the industr r hose ed in the index 
to International Concerns and Indonesian Shars Price f shar The 
these groups are subject to influences that affect share 
concerns much less strongly. Industrial: the industrial subindex r PRI : . 959 
calculated from daily quotations in Amsterda: veighted 1 he 19 
“ i eo ke 
Prices: The WHOLESALE PRICE index of Home and Import G e Departmer wilt é e1 ex IDE 
refers to the prices of domestically consumed good he weig! rer INnaes f o/ad We a ae D I 
represent the value of domestic production, minus exports, | ‘ , : ely nye 
in 1948. The weight of the import component is not known. 1 Cos ‘ hf e WaAGI e7 , 
Livinc: A second index is also available including direct tax War Y Work I 
difference between the two is, however, verv sma rt r xof W I International Trade 
refers to hourly rates § Expor r 
INDUSTRIAL PRODUCTION: Monthly and quarter : ; , 
for number of working days and seasonal variatior : - ae ; , 
i eal s ws vu | ' eries A 
International Trade: EXPORTS include only tl re-exp } I T} ndex } | ex w 9 we 
previously cleared customs as imports. IMPORTS includ r l ndex of it rt pr ‘ ev esale 
yr home use plus hdrawals from custor ret 
X W . j 
The annual Index f Trade are Fisher index I r t 
ndexes are Laspeyres indexes weighted by preceding r ‘ lex x} I r r i pr n Ne 
BALANCE OF PAYMENTS: The data are summarized from the IMI , Se ee 
Y earbook tatement Reference t IFS ne na ( reemeée 1 . : 4 : ; 
except occasionally for r wit rres} ng d : 
for the Netherlands ir 1960 le I ne IM} 
entmes the agreement is with the change ir itstar ng an i? I 
ther official and bank short-term cat re ‘ sce y54 
is Bank for the B: t f Payme ! ffe 
at can be derived m the ou r 
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The use 1 aut n price ior W 1,2 re the use of noncon ple 
l tary formula ul ints tor the ta hat the product ol the volume 
and price indexe not equal to an index of the value of export The 
me index of Lamb and Mutton export computed by /JFS using 
153 prices as W t lhe indexes of lamb and butter export prices are 
r ir sues derived irom the export statistic and are equal t 
hose th ht be made from bulk contract prices for exports to the UK 
BALAN‘ The data are summarized from the IMI 
Ye »h rade entries in the balance of payments are 
ed or record ind differ from /FS trade data ir 
erage, Valuatior ind timing, in particular the time f recording woo 
expor References to ]F'S lines indicate agreement, except occasionally 
for rounding, witt rrespondir lata on the page for New Zealand ir 
he August 1960 le For capitala int entries the agreement wit 





January-March 
19 1958 1959 1959 1960 
(,ood and Service 43.2 tS $6 18.2 12.9 
Private Donatior 2 0 10 6 09 
Private Capita 10 ; 8.4 15 os 
Official Donation 13 R 
Official and Bank Capita 6 3 n 2 0 ¢ i9.1 12.6 
Net and Omissior > ‘ 
Government Finance: Data er ca ransactior f the centra 
er ! ecur They have been derived | 
he Finance Mir : i? cone 
aG er r ¢ rn r err eY ecuritic i 
bt figure rho IFS entries for N 
! r I go r er i let rar iC r ’ 
ner ree W per per i change n th t balance 
M ‘ a I cde ile rocet I Advance 
‘ ecu f ne ! I amour hese securitle are 
Net Borrowing 
N. Z. Pounds 
} ‘ N. Z. Pound A. Public Accour Change in 
Ye Det securitne Holdings l } 
1 ) ; ‘ 
Q . } 1 . ish trar 
‘ r he . ¢ rte he ipplemer 
e \ Ze ne rte j r er borrowir 
A AT Vor r f i r t WOE 
A r Borr ving ar 
‘ ) Surr 


National Income: See 1 I ind rh f ure ff 


NORWAY Continued from Country Page 


Annual average rates, or period averages for periods in which rates 
were administratively set, and 7FS conversion factors, in kroner per 
dollar 

IFS Conversion Factors 
Exchange Rates Gold & Foreign 
Trade Exchange 
ar 4 4 36 ; t Aw 
‘ - Through Augu ‘ 

Gold and Foreign Exchange: BANK OF NORWAY: GOLD: See note 
Banl Norwa ‘ I FOREIGN EXCHANGE includes foreign long 
eri t it Lie al t OK i at ] . = , i, ] , Sh 103, OS, ] , ar l ] 

) } igt 959 


Related Data From Other Sources: 1 DOLLAR ASSETS REPORTED BY 
US: SHORT-TERM are deposits and short-term obligations held for 
Norwegian account, as reported by all banks in the US. The data on 
holdings of Government and Banks presumably include amounts 
approximately equal to the US dollar component of the data reported 
from Norwegian sources. LONG-TERM: US Government securities with 
original maturities of more than one year 


Net IMF PosiTION is Norway’s quota 
from 50 


100 million dollars + increased 
nillion dollars in September 1959) minus IMF holdings of 
, the gold subscription minus net drawings (July-August 1959 
gold payment in anticipation of an increase in the quota The 
F entries represent resources made available to or received from 
F, and not the sums that Norway may draw Norway’s net credits 
ved from EPU (last reported in August 1959 issue of FS) were con- 
ed to net bilateral debts to other European countries beginning 
January | in millions of dollars 


Kroner, 1.¢ 


1959 as given below 


1959 Jan Mar June Sept Dec 1960 Mar Apr May June July 
Monetary Survey: A consolidation of the accounts of the Bank of 


Norway and Deposit Money Banks, and the Treasury coin issue 
Entities « | ernments, the State Banks ther institu 

r whose securitie ire guaranteed by the government sefor 
overstated, and CLAIMS 
amount of State Bank bonds 
10 million kroner through 
Regarding further under- 
id overstaten f « CLAIMS 


Official 


mprise local go and 





1 


1958, CLAIMS ON GOVERNMENT art 
ON OFFICIAL ENTITIES understated, by the 
he ab the yt Norwa probably Inder 
1956, but 81 million by December 1958 

yn Official Entitie 
Deposit M 


December 





ent 


ON PRIVATE SECTOR, see note t ney Banks section Assets 
Liabilitie the sum of comparable items in the sections below, including 
Treasury Coin, less Foreign Liabilities and claims between the Bank of 


Norway and the Deposit 
tary Liabilities of the 
rir I currency 


ugh Septen ber are 


Money Banks MONEY comprises the Mone- 
Bank of Norway to the Private all in the 
and to Official Entities (which in and 1958 

IFS est , Treasury coin in circulation, and 
Monetary Deposits with Deposit Money Banks. QUASI-MONEY is the 
Quasi-Monetary Liabilities of the Bank of Norway, and Savings Deposits 
and Foreign Currene Deposits with the Deposit Mone Banks UN 


® . 
ASSIFIED LIABILITIES «4 in 1950 n kroner of deposits 


Sector 
1957 


imates 


inciude ol mi 









n Blocked Accounts created in 1945 to receive most holdings of higt 
jenomination notes then withdrawn from circulatior i some blocked 
bar lep he la f these B ed Deposits were released in 
September 1951 
é ) BANK CLEARINGS are montl ils and averages of 
nth ta clearings at the O Clearing House See note t 
Monetary Su he Netherlands for description of bank debits and 
iring 
Bank of Norway: FOREIGN ASSETS data are the composite totals of 
Clain n Foreign Debtors as published by the Bank, less the uncalled 
par I nare I he Bank for Intern: ynal Settlements a While 
f these asse ire valued at parity, 42 million dollars of the Bank’s 
holding have been valued throughout the period at 4.4078 kroner 
he dollar 
i ( ninately the Government Con- 
F mn Account In a few coun 
r { ment assets immediately following 
W utions with liabilities greatly 
n ex ig tne *ellation of the Bank of 
Norwa ain n Germany that arose from German expenditures and 
rade irpluses during tl ecupation, a Government obligation was 
created in the Occupatior now Consolidated) Account Although 
Norwegian sources do not list this as a Government obligation, /FS 
nelude he Consolidated Account in the Monetary Sector's Claims or 


Bank of 


somewhat similar in 


ernment 


\ n t, mn ) l guarantees the 
Norway's liabilities up to an equal amount \ 
Denmark. In Germany the 


cancellation vernment 


ulted in the creation of “E 





jualization Claims’’ whic 


the IFS 





vernment bonds and hence are included in 





Gerr as Clain n Government. The Bank 
f Norwa Cla n the vernment a nclude its small holding of 
lreasur y bu he main other co is government bearer 
bond jata on which. before December clude bonds of the State 








} 
alance 


Assets = Liabilities are sheet totals less contra accounts relating 

forward exchange transactions, the Treasury stock of coin and the 
incalled liability on the Bank’s shares in the BIS The QUASI-MONE 
rARY LIABILITIES are private deposits, most of which are temporaril 
blocked. COUNTERPART FUNDS are deposits with the Bank representing 
hat part of the krone counterpart of US aid in the form of grants that 
has not vet been released to the Norwegian Government (see notes to 


Netherlands Mone 

f US aid are 

GOVERNMENT lata 
t reign ¢ 


ts BIS 


Survey Balances on the account for the loan 
included among MONETARY LIABILITIES TO 
on FOREIGN LIABILITIES are the composite 
blished by the Bank, less 


The include credit ived fron 





portior 
‘reditors, as pub the 


rece 


hare 











N 


EPU and, through May 1959, the net bilateral debts arising from 
liquidation. { After this date the counterpart of these debts is included 
in Monetary Liabilities to the Government, which then assumed liability 
for them 


Deposit Money Banks: COMMERCIAL AND SAVINGS BANKS: 1 CLAIMS 
ON OFFICIAL ENTITIES are understated, and 4 CLAIMS ON PRIVATE 
SECTOR overstated, by the amount of advances to municipalities ar 
municipal and government enterprises, current data on which are 1 


separately available; such advances amounted to 174, 173, 213, 340, 267, 
281 and 263 million kroner in December of 1952 through 1958 Asset 
Liabilities are combined totals of balance sheets, less interbank iten 
MONETARY DEPOSITS comprise domestic demand and term deposits, ar 


deposit liabilities to State Banks (amounting to 54 million kroner at the 
end of 1958 SAVINGS DEPOSITS are all other domestic deposits excey 
4 FOREIGN CURRENCY DEposits, data on which, however, are only a 
able separately from 1955 and before that are presumably include 
among other deposits. In computing data for Savings Dep 





44a) before December 1958, a deduction has been made in resp 
krone deposits of foreigners other than banks which are ir ide 
Foreign Liabilities; an unknown but probably minor part 
foreigners’ deposits would more correctly be deducted fror el 





Post Orrice: The accounts of the Postal C} 
Post Office Savings Bank Some of the data for 1950 and 1951 and 
1957 through September 1958 are ]FS estimates. MONETARY DEposi1 


are those with the Postal Check System From 1957 the bulk 
GOVERNMENT DEPOSITS comprises funds deposited by tax collect 
“‘tax accounts” SAVINGS DEPOSITS are those with the P Off 


Savings Bank 
Related Institutions: The STATE BANKS and CREDIT ASSOCIATION 
almost all cooperatives) are lending institutions, most of whose loar 
are on mortgages. The State Banks derive their funds from the sal 
bonds to the Private Sector and through loans from the governmer 
It would seem appropriate to consolidate thei 
government, showing their total loans as government lending, and the 
bonds outstanding as government borrowing. /FS however, f ws th 
government's practice and treats these banks as separate financial! inst 
tutions. Both the State Banks and the Credit Associations have r 
monetary liabilities and are not included in the Monetary Survey. (S¢ 
note to Development Banks in Ecuador for discussion of treatment 
nonbank financial institutions in monetary statistic 






accounts with tl € the 














LIFE INSURANCE: Data cover domestic | ne f Norwegiar r 
panies. Foreign company business is negligible CLAIMS ON OTHE! 
FINANCIAL INSTITUTIONS: Holdings of bonds issued by State Bank 


Credit Associations 


Interest, Prices, Production: DISCOUNT RATE the rate at which tt 
Bank of Norway rediscounts eligible commercial paper. Thy lu 
discounts is ordinarily small. Changes before 1950 were last re« 
the June 1958 issue. The rate has been 3.5 since February 14, 19 





GOVERNMENT BOND YIELD: The average yield to maturity of 4 per cer 
1955/75 Government bonds is quoted as an indication of the domest 
long-term rate of interest Monthly data are those reported in Nor 
wegian sources as of the first of the following mont! t 
annual data are monthly averages. ! Before 1956 data refer he 
weighted average of current yields of various 2.5 per cent Government 
and Government guaranteed bonds based on quotations as of the middle 
of the month 





SHARE PRICES: Midmonth prices in Oslo and quarterly and annua 
averages thereof. The indexes of share prices are weighted according 
to the approximate paid up capital of the companies include nitt 
in the calculation for any period, shares of companies changing their 
capitalization during the period. Weights are adjusted only when largs 
changes in the paid-up capital of a company occur 





Prices: The WHOLESALE PRICE index of home and import g 








cludes commodities at all stages of manuf re, selected and weigt 

as to represent imports plus goods domestically produced for d 

use. The weights refer to the 1952 value of transactior The ¢ 

or LIVING index is weighted according to the 1951/52 expenditure for 
goods and services of wage-earners’ families in 53 localitic The index 


of WAGES refers to industrial workers and is derived fron 
payrolls and numbers at work 


INDUSTRIAL PRODUCTION: The index of industrial production include 
utilities. Monthly data are adjusted for number r days bu 
not for annual holidays. EEMPLOYMENT: The index of employment er 
all nonagricultural activity. 


International Trade: Customs import totals have been adjuste 
IFS to include small amounts of silver. EXPorTS including re-export 
and all Imports; ! before 1959, exports of home lu 





imports for home use The total export data do not include whale 
delivered to foreign markets directly from the fishing grounds thr 
1956. The amount in millions of kroner is as follow 


19 14 19 1% 9 


is GRosS FREIGHT EARNINGS 


measure the total earning 





NTERNATIONAL FINANCIAL STATISTICS 


{ SHIp’S OPERATING EXPENSES ABROAD 
reign exchange expenditures of Nor 


wegian ships in voyages between Norway and other countries or between 


foreign port Together witl 
measure the net foreign exchz 
hipping. The balance of pay 
source but are intended t k 


transportation earning I 
earned by Norwegi 


tion expenses ada 
port Moreover, 


portation and hence include 
payments and port disburser 
parts of the shipping indu 
nsurance paid to foreigner 
ance and " cellane 1 
visional estimate I net freig 
Meldinger 

The tr ndexe A ir 
VOLUME are Lasy re x 
444 weg! a Th ex 

} ime ndexe iT } 
ndexes of Fish exports are // 
with ; Value weigt t 

rh ndex FREIGHT R 
\ I} ex for Tr 
harters for shiy 

ge harter r liferer 
US and western Europe 


Ye k statemer Refers 
a na ior r r ng A 
Norw r he June 960 
ent witt ne t 
Krone 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


a 
kt 
4 
ME 
g 
Bank w 
4 
r K w 


National Income: Ser 


acl ed to canfor 


PANAMA 


Population 797 th isa! 


Exchange Rates: The ball 


Gold and Foreign Exchange 


reign Ir 





the fob export and cif import data they 
ge earnings of Norway through trade and 


ent hipping entries are from the same 
with fob import data. For this reason 
Balance of Payments exclude freight 


ing Norwegian imports, and transporta 
foreign ships carrying Norwegian im 
payments entries refer to total tran 
a sun international rail and ai 
in Norway by foreign ships, and the 
expense that represent wage and 


for r 





accounted for elsewhere under “insur 

duarterly data beginning 1957 are pro 

irnings as published by the Statistiske 

I x hip The ndexes f 

) veigh before 1956 witk 

I I I nadexe ier ed tror 

' ilu The Ime and price 

averages of fresh, salted, and canned fish 

re 1956 witt 44 welgl 

< - } f he \ é a Shij ; 
Ra veigt i ndex I ag 
I x r Tar r Rates refer 

Sr te air Caribbear 


lf ne r e agreement, excey] 
rrespor ng lata Ir } page for 
r iY V \ 
Jan-March 
195 1958 1959 1959 1960 
11¢ 1,282 640 325 153 
i t 60 13 
€ 1,143 1.130 € 
1¢ 1s 
tit o4 ; a9 Is 
128 296 193 90 B2 
a be t T 
g EPU det 
‘ EPI 
188 a 
| r Tl} ‘ r p ; ] 
i I & are i 
; 1 th l r 59 
par with th US d ir I ¢ 
} it lier r Che bulk 
ed ry ‘ r 
} ry ( ne I) Dp Abr ind 
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Related D n Other Source s DOLLAR ASSETS REPORTED BY price ee US page Insofar as Panama’s imports are distributed 
S are deposits and short-ter bligations held for Panamanian account imilarly to the distribution of US exports, and insofar as prices of 
reported | US bank They exclude long-term investments held imilar goods bought from elsewhere moved similarly to US pages, the 
Panamanians but presumably include the short-term dollar con US index of export prices indicates the development of Panama import 
} nj f the Private and Government Banks reported price The price index of cacao is a unit value derived from the export 
US r t he Private Se« r e ilt are tatisth 
Panama. The nclude sums held in the US RB r 


, Baegy 3ALANCE OF PAYMENTS: The data are summarized from the IMF 
rT I l I I inal i t il pe ral ny abr id The Ne { Y ec rhook 


IMF Positior ‘anama’s quota ion dollars) minus IMF holding 





tatement. References to /FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for 




















t ‘ he { bseription nd not shown le page > . 
| , Bola su tg , Ap 1 n the pag Panama in the March 1960 issue. For capital account entries the 
} re ned unchanged at ) n < ir nee } . ; 
a a 1 ged 1 dolla nee i agreement is with the change in outstanding amount Certain foreign- 
Monetary Survey \ I i ! f the ace int f the Pr ite and t lled sk ipping and other companies registe red in Panama are not 
’ Rar vo group f bank hat mprise the banking 1 as residents of Panama, and the international transactions are 
Par ) r h group are rep 1 separate he i re excluded from the table In Millions of US Dollars 
gr ! r data pul hed in I list Panamen Ther 1954 1955 1956 1957 1958 
central Dant Money in Panama con prise US note and coin Transactions with Canal Zone 33.8 38.9 41.5 49.3 44.8 
Panamaniar n, and Monetary Deposit lhe banks’ US currency and Expenditure f US military establish 
1 us ‘ porte r CASH rt ubstantia ee ee eT Sane , : 20°2 
} US 1 . i ' Pana e available for 6 Ca f 
} r reign payment he I ‘ r i 1.5 
he ¢ tte r has been mad ° - 
Ti Par 4 7 oe \ f Par Other Goods and Services 45.6 43.3 56.6 73.5 57.9 
y vr ‘ \ ‘ ‘ ‘ ‘ ; 
ai xT ( Free Zone Rg 2 { 9 
! ! t I t ! 1 ’ i wniel 1! ! Orth feo} f - 4 1.9 12 ¢ 
| | "} int it . ition in Par evide As in line ’ $5.6 : . ‘ 
‘ er 4 , 
1 ’ S ' 
' : fol 64 é 4.9 88.6 R24 
I t ASSI ! G ind } n Exchang " e 08.9 9 ? 
I I Ws G rr r } rm “ s 9 
. | CLAIS yt he ‘ ‘ ; 
| ' gage Private Donations 5 8.9 8.1 14.9 13.5 
hy 1‘ ‘ nter Private Capital 7.0 . 13.0 9.1 12.1 
! Banl ; nks act as banker Long \ - 11.3 
1 MONI Cu an & Dep f the | epa { ~ 
‘ mS : e Dey Mi y Ba Official Dona 1.9 2.4 3.0 4.6 5.1 
f pr S ! ey which are (in pra ‘ Official and Bank Capital 6.2 1 3.5 11.3 5.4 
1 ; . off ntit GOVERD 12.4 
‘ t Ne i e : 
7 ; ; ( n } ’ 
\ I f ‘ al t ks, line 4 5S 
‘ ( r i hr bh 1 
' } i p Net Errors and Omissions 16.6 9.2 3.7 4.1 4.0 
| } ! neorporated 11 inama but operating Government Finance: Cash account f the Central Government 
Par \ h th 1 re dey t abilitie ! excluding the Social Security Fund and the Constitutional F 1. Net 
| I i Borrowir ur Det Bonded debt assified as d t r foreign 
1 | . S ' Mone Sur n the | he cation of the mart f 1e, and loar n the 
I Dey I f th egal residence of creditor Discrepancies between deb 
a4 ‘ \ hang ind t borr g result main fr the x } mn fror the 
+ ae et borr gy figures of certain Government debt transactions and of 
Dor redemptions by the Constitutional Fund 
I } nd Quasi-Monetary Deposit National Income (millions of balboa 
. } wash - Fi San not 
uf , 1950 1951 1952 1953 1954 1955 1956 1957 1958 
Private Banks: Br Fr h bar 
Government Banks he N ! Bar he iin banker for tl | 
} | Ar ne pr ' { 
4 } N B ‘ ) Y, 
I t t ‘ 
Prices x { a | N r r Par i 4 i re 
' x 
International Trade t t ! xpor il EX] 
i : ye Irelar rt ir re ff ing are fr 
I I tt ' i ry ‘ ’ par it 
at \ i | I ‘ ’ 1956 i9 
1D ) 
PERU Cor {from Country Pag: 
which each tax The JFS en i ill Govert 
: - er ep he Centr Reser Bar ! nal ar foreign 
} } t showr 
x | ’ 
I x ) BANK Der ir i ind averags f 
\ Jehit } I } ( nmercial and 
S ’ Bar ling dep he G nmer See note 
4 ’ ne i9 1958 Mor S mn th Netherlar rad 1 f har det ind 
’ t Due t I p t n Apr Id 
1 Ay Mi 9 7 t } t ae nth Hence 
. i r thece re re 1 ( nth respective 
Central Reserve Bank: FOREIGN ASSETS inclu 9 ! f f 
intouchable i that carried r } | he atutory alue 
i { I I ‘ ‘ } per US CLAIM N BANK ide 1 CLAIMS ON 
} I peyre (GGOVERNMEN x ( 1 ! i he Cor erc and 
) 4 eX he \ M r IMPO ngs | | \ | es represer he ilance sheet total I 
L's x eX r ‘ i i é IMI a M k \ LIA} ITIES 
‘ i | US x x G r Der ( Reserve Bank 
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FINANCIAL STATISTICS 











IFS does not report these separately, but the amounts are included i: with 1953 value weigh The index he ime of exports of sugar ol 
GOVERNMENT DEposiTs in the Monetary Survey FOREIGN CURRENCY is an average of brown and white sugar with 19 value weigh the n 
Deposits due to the Commercial and Savings Banks represent foreigr price refer brown sug I ndex of price of petroleum is based B 
exchange that the banks have turned over to the Central Reserve Bank n the US prices of crude petroleum, ga ne, and fuel combined h 
for the issue of exchange certificates for the account of their client Ir with 1953 value weight ul 
als ~ ‘ ya] j 5 > +} ” +} 
the balance sheet of the Commercial and Savings Bank ese ar The laces of Export Prices (esr 4) and Import PRICES are un i 
reported as deposits in foreign currency with the Central Reserve Ban} het tial a ‘ = dee 
In /FS they are included in Cash eg care yal, ye et techy ptalciy. en ae eee eee ne 
: The serie index of export prices, compiled by /FS, is greatly « re 

Commercial and Savings Banks are ten Peruvian banks and three n trend and in level from the series A index. M f the difference re] 
branches of foreign banks. All banks submit detailed balance sheet jue to the fact that th é A index ir es additional commodit ar 
the Superintendency of Banks as of June 30 and December 31 of eact relative inimportar he exports of Peru, which have erratic pric: d 
year. The banks also submit two additional detailed balanve sh« hanges with respect I I tie Series B. Series A gives tl 
relating to the first and third quarters of the year. These genera ame weigh é cor i id I either minimizing th 
report data as of approximately mid-April and October; consequer price movement of the imp r ! es or exaggerating the price Px 
the intersystem items for the first and third quarters 1 r De r I emer! { the minor I t af 
cal in the different sections. For other months the data are tak« Rar PAYMENT 1 ‘ ie ‘ A 
the partial statistics available monthly in the C al rve Ba ae See eee ‘TRS a eee Co 
Boletin and the Superintendency’s Situacion Bancaria. and inclu ee RVEEOrN ‘it ee fie 
estimates by IFS CLAIMS ON GOVERNMENT include G rnmé oe ca ee | sr re ee Li 
securities rediscounted with the Central Reserve Bank and secur n the November 1959 ; cit adhaggegh tog an p 
eligible for rediscount or as collateral for loans. CLAIMS ON PRIVA a aon pr 
SECTOR include small amounts of loans to Development Banks j 1954 1955 1956 1957 1958 me 
and 3 million soles at year-ends 1955 through 1959 Assets = Liat Goods and Services ( 45.4 —102.2 —157.2 —116.9 ng 
represent the balance sheet total adjusted exclude interbar 4 ree aie 4 li IR ede ; 
contra accounts and to include rediscounted Governmer ritie I Adjustments 9.3 9.9 r 
a description of FOREIGN CURRENCY DEPOSITS see notes to E] S s, fob 2 500.7 

st." ine 

Development Banks comprise the Government-owned ( ral M Freigh ' 4 F & t 
gage Bank and the Mining Bank and the semiofficial Agr ral D Sai . , ° 91) 
ment Bank and Industrial Bank. As these banks are primarily finar ther adjustme 9 26 ¢? 
institutions for the channelling of government funds and ins fr f 7 ¢ ‘ : ‘ 
Central Reserve Bank to the economy, rather than ir tutions | r oe = 7 > 24 . 

Money or Quasi-Money for the economy, they have not beer i cieactin a citiiieen 43 56 62 74 i. 
dated into the Monetary Survey See note Ye pment Bar Private Capital a or @ 34 66.3 45.0 
Ecuador for discussion on treatment of nonbank financial institutions ir Foreign direct | 4 f 69.2 ‘ 
monetary statistics Amortiza . , ‘ 

Interest, Prices, Production:s DISCOUNT RATE is the uniform rate at Private dollar ba ; Pa 
which the Central Reserve Bank lends to and d ints commer a eg chi , oer 
other paper for Commercial and Savings Bank and for th ee = a . 
sector. From October 1956 through October 1959 a penalty rate of neuraae haeathr—ealnes aaa = 3 ao. a ee M 
2 per cent was imposed when the total indebtedness exceeded 40 per cet hear as uence 6 1 44.8 
but was less than 75 per cent of the capital and reserves of the borr f p I 
bank. Banks defaulting on their reserve requirements incurred a A zation e é : | 
penalty of up to three times the rediscount rate The B a BuoRt-Tr 4 ¥ 
counts Treasury paper: for the Government at 2 per cent ar Sr ee 
Commercial Banks a limited amount at 1 per ct Before N . ; ° . t 
1959 the Bank extended loans to the Governmer vine ) pr 0 ank bt , 

Banks at rates ranging from 2.25 to 3 per cent for the Agricultural Ba aes ances ace 8 4 26 2 ‘ 
and at 4 per cent for the Mining and Industrial Bank I N Con al bank foreign assets g Bai 
5 new loans to these banks are made at 8 per cent rh mone gold e i 6 8 § 

counts is ordinarily large. Effective November 5, 1959, the D aa a ‘ ; 8B I 
Rate is 9.50. It had remained at 6 per cent since May 9 oo Net Errors and Omissions 1.0 5 1.8 5.8 5.3 Por 
from August 1940, through November 12, 1947, whe he rate w Bar 
per cent Dey 

GOVERNMENT BOND YIELD: Current yield of the 6 per cent I Government Finance: D f the Tr 1 Ins! 
Debt bonds. SHARE PRICES are based on quotations in Lima ncluding the § Security § rouy Ih 

Prices: The index of WHOLESALE PRICEs (series A) includes 1 ee : 7 and 
foodstuffs, raw materials, and simply processed goods without regard se a 7 : ; . n 
the distinction between exports, imports, and domestica produ “tle . ga ae the 
goods for domestic use. The weights + The index oe , , é her | Dey 
WHOLESALE PRICcEs (series B) is an 1 ric averag ete ee s “ica Pe 
price relatives of don estically pr oduced AS¢ ~ IRS \ : . sd 7 : : x1 ; L 
Cost OF LIVING index is weighted accordi 140 exper ir . , os and 

. , re f | . eparate Net B i i r ng on ex 
goods and services of a worker’s family in Sone : : : "ge GRRE 

International Trade: The data in both si ars are DEI Foreign Cur ! I Ar 
data adjusted to exclude gold The istmeé r r r pe ae! 
as follows (in millions of US dollars National I st ; . | alte 

Exports Sanaa IPS from a é 4 » I 
1953 1954 1955 1956 1953 1954 1955 1956 ; 3 ' ( bes ae “ilar re * 
Customs and DIT Tota 222.0 247.6 270.9 got iy 7 ; 
Less Gold i. Q arres nt expenaitur u " 
IFS Total 218.6 245.1 268 : 292.8 19 ¢ ment Revenue ir r ff f ! ‘ ur 1 
Unrecorded Trade and I nforr UN defir Y 
Government Imports 7.8 8.2 8.1 4 ; f EA 

Less Freight and Insurance tm 
Bal. of Payments Total, fot 226.4 2 27¢€ 1 Z } f . 

UN MBS total is soles equivalent as reported by custon PORTUGAL a 

EXPORTS include only those re-exports that have pre isly clear iacal o 4 : , per 
customs as imports; IMPORTS are imports for home Imports ar apes: 2.4 ASS} 
recorded in customs data with an arbitrary cif value obtained t | Exchange Rates: Since 1949 t | r r the US dollar } beer distr 
addition of a flat 20 per cent to the declared fob value The data ir 8.75 escudos, with buying hin the lit 8.48 
soles and dollars take into account the small difference betweer ur 29.0 1 | i Before J 159, 28.60 and 28.9 In 
and sterling rates for the sol and between the principal and minor ra cudos per dollar I} r rs in escudos per dollar are v} 
for each. 28.75 for trade and foreign exchange and 24.81 for i ha 

4s The index of the VOLUME OF EXPORTS and the index EX! Gold and Foreign Exchange BANK OF PORTU FOREIGN EX a 
PRICES (series B) are IFS calculatior that combine the lar HANGE annua! data and ntr neg I 160 ar 4 i ir nd 
unit value series of the seven commodities listed in Laspeyres index« alues at end of period ipplied to /FS D r hre iarter : 








S VoLUME XIII, NUMBER 10, OCTOBER 1960 
1OS ar joy were btained from the last weekly statement of the 
nth | nverting into dollars (at 28.7 the difference between the 
} Bank { il Foreign Asset line 3 and the escudo value of its gold 
: holdings (converted at 24.81 BANKS AND BANKING Housgs: Data are 
- he Foreign Assets reported b y in escudos, converted to US dollars at 
I x r inge rat r NT D t 
) n Other Sour s DOLLAR ASSETS REPORTED By US$ 
p ind sh ter? bligations held for Portuguese account, a 
reported by all banks in the US he data on holdings of Government 
i Bar presumat nclude amounts approximately equal to the US 
ir < ponent { th i reported from Portuguese sources 
} Monetary Survey: A ! dation of the accounts of the Bank 
Portug he Dey Mone Bank ind the Treasury coin issue 
s Domestic Asst f the Monetary System are all other than Foreigr 
iF Asst lr int be divided between Claims on Private Sector and 
; ( G isa the Deposit Money Banks are classi 
. fied or I pe and 1 I ector in the published sources Assets 
: Lial the sur f th responding entries in the sections below, 
| I ir ess Cas} Dep Money Bank s MONEY con 














Bank of Portugal (excluding Goverr 
; nt dep I i ind Sight Deposits with Banks and Bank 
? Cas! Der M t Bank Th alculation under 
1 ! priva held Money nee the Cash items deducted 
} 1 } nelusion of other interbank iten 
he at are known at n IFS 
’ Q MONI ind Savings Dep 
M Bank GOVE! ITS include curren 
) | K CLEARIN( r r i ind average 
’ } ‘ ! } ired through the Lisbon and Oport 
? t S I Mor ir Su t I he Netherland 
‘ } ar rir t 
. N T f put } able f Me ’ f 
pone Money as compiled 
S yg with Savings Banks 
3 f 7) which are included in Qua 
NA ( Dey which are shown separately in JFS 
Bank of Portugal: Annual! data ar mpiled from the Bank’s end 
» bales heet Mont} lata are mpiled from the Bank i 
I 1 ict nt? ( IMS N GOVERNMENT nclude 
! f ecurities not reported separately in the 
ur i ‘ n held t he Bank 
‘ ) TREA I ( IN t r ied |e } ling he 
BR I 
s Deposit Money Banks: BANK AND BANKING H¢ k ire a I 
® Portuguese ta t but the data exclude the ersea activitie f the 
B le A i he Bar Nacional Ultramarir Annual data for 
ey Mor B ir r ifrom | il nee n the Nationa 
I S } I nt lata, which are 
[ nar I | ire Ir Die I Sé ed iter given 
Institute’s J M Quarterly 1957 data other than Decer 
t r DOMESTI T ire IFS « mates made tron 
ple ! he B SAVINGS BANKS: The bulk of 
l I I I the ( Xa Gera if 
Dep 
Life Insurance: Data referring to busine n Portugal of Portuguese 
1950 1951 1952 1953 1954 1955 1956 19 
MI ‘ ‘ ‘ ‘ 
' As ‘ ( 
ra 1 s ~ 
) p . hence the assets are 
. 1 ! ude t yvorkmer ( 
Dp I I UNCLASSIFIED 
ASSI r ‘ I par irpluse r which the se r 
a 
~ is 
. Interest and Prices: 7 REDISCOUNT RATE the Bank of Portuga 
r t he ra i eligible ercial paper for bank 
beer pe t ( 44 The Bank Portugal al quotes a 
: r ‘ r ! with the pu Total discour 
as . Chang hefor 144 were last recorded 


GOVERNMENT BOND YIELD: Average yield of all perpetual bonds- 
Monthly data are calculated from averages of daily yields for the indi. 
vidual bonds, weighted by amounts outstanding. Quarterly and annual 
data are averages of the monthly data. SHARE PRICES include indus- 
trial, shipping, and public utility companies. The index is an arithmetic 
average of price relatives of individual shares, weighted by paid-up 
capital. Weights are revised annually for changes in paid-up capital. 
Monthly data are averages of a daily index based on Lisbon quotations, 
quarterly and annual data are averages of monthly data. Original base 
January’ March 1938 = 100 


Prices: The index of prices of Home and Import Goods is weighted 
by the value of sales in 1948 for domestic consumption or industrial 
processing. It therefore includes imports and goods domestically pro- 
duced for domestic consumption with some double counting of imports 
and other goods sold for domestic processing. The index has three 
domestic components. One of these is /FS line 63a with 55 per cent of 
the weights. The other two are indexes of the price of reprocessed 
imports; 76a and 76b) with 6 and 22 per cent of the weights 
respectively 


} 
line 


The Cost oF LIVING index is weighted according to the 1948-49 ex 
penditure for goods and services of a family in Lisbon 
International Trade: Exports include re-exports that have previously 


eared custon a 





imports; IMPORTS and include direct imports 
plus withdrawals from customs warehouse for home use 


are 


for 





home use 


The indexes of VOLUME and 
with 1950 weights 


13¢ 
liffers so gre 


each year is 


of PRIcEs (series A) are Laspeyres indexes 
s Why the product of volume and prices indexes 
atly with respect to the index of value in the last quarter of 
unexplained 


BALANCE OF PAYMENTS (of Escudo Area): The data are summarized 
from the IMF Yearbook statement References to JFS lines indicate 
agreement, except occasionally for rounding and conversion, with corre- 
sponding data for the Metropolitan area on the page for Portugal in the 
July 1960 issue. For capital account entries the agreement is with the 
’ 


change in outstanding amount In Millions of Escudos 








1955 1957 1958 1959 
Goods and Services 02 2,400 783 1,254 
METROPOLITAN AREA 
Exp a fot 6 2923 6.64 6.2 6.09 6.080 
As ne 9 9 6 8 9 8 99 $40 
(y ern en ‘ r 74 4 
Er ports rerseas rifories 9 ’ w 414 
In a fot a9 é 49 » 599 10,51 
As in line : 3.79 13,613 
Im porta fr eraeas territorie 689 ; 939 
Freight and insurance $9 ; $27 $33 
Transportation and insurance 2 293 g 468 392 
Invest mer r r ne a3 1 a 47 2 
{ er ne Z ; 430 180 64 
IVERSEA ERRITORIE 
Ext s, fot 642 4.064 4.293 4.843 
ny “ ‘¢ 6 2 272 2.9 
* fe ai x 34 
Private Donations 582 879 1.401 1,421 
Private Capital 614 421 605 10 
Official Donations 21 10 
Official and Bank Capital 623 806 175 833 413 
LONG’ TERM CAPITA 
FOA ICA ans 8 
Ott 382 343 35 347 732 
HORT-TERM CAPITA 
EPU credit or debit balance 2 f 
EPU temporary finance 2 200 313 65 
Bank I agal foreign exchange 
r Ase R4 4 , 82 1,145 
is r ne ,9 19 7 
1 atmer ‘ le lon om ’ ‘ $54 
f gn assets, net (increase 445 2 is 
Monetary gold, line ase 3 vf 3 ’ 
Net Errors and Omissions 108 174 219 185 135 
| mina 
National Income: See notes to Ireland. The figures are official esti 





mates and are not ternationally comparable The Government 
Deficit as reported here i 





measured by 


the finance the government re 
‘eived, i.e., net borrowing (including changes in cash balances and 
foreign aid counterpart funds) and net international transfers received 
billior f escud 
1952 1953 1954 1955 1956 1957 1958 
NA NAL I ME 4 12. i 45.8 ‘ l 2 
GRO NA AL PR if ® ) ) 9 
Exy 4 s 1 .¢ 1.2 
7 I f 8 1.4 
} t 4 ’ + x 4 4 
I ate ( ' / 84 409 4 45.9 47.6 
: Reve x Rf y 8 2.1 
I 14 
38 ‘ { ra ’ > ¢ 








S INTERNATIONAL FINANCIAL STATISTICS 


SUDAN tion of the accounts of the Board and the National Bank The former 


was established in 1956; replz it of Egyptian notes took place be- 























Exchange Rate: The par value is 2.8716 US dollars per Sudanes« tween April and October 19 { foreign coins between October 1957 Th 
pound. Transactions in pounds sterling between banks and with the and April 1958. Under the financial agreement with Egypt in 1957 the n 
government are made at the fixed buying and selling rates of 0.974 and Sudan received 20 million pounds sterling worth of securities as part a 
0.976 Sudanese pounds per pound sterling. All other sterling transaction ettlement for Egyptian currency to be ated. The Sudan Specia ex¢ 
are made at the fixed buying and selling rates of 0.9725 and 0.977 Account was set up in Cairo to wl [ redited the exes f for 
Sudanese pounds per pound sterling. Rates quoted by the authorize ; currency riated er t million pounds, plus the ag) 
banks for US dollars and non-sterling currencies are based on sterling is of the National Bank of Egypt, Cairo, to its Sudanese branches, S 
rates for those currencies in London. less Sudanese indebtedness to Egypt. The Government transferred t 

Before the introduction of the Sudanese currency on April 8, 1957 pose - was — co i, Su lee tre a net | ; "The Netonal R . — Go 
the currency in circulation was the Egyptian pound. The var valu Egypt, Khartoum. acted as the Board irrency agent and performed Ext 
the Egyptian pound, established on September 19, 1949, is the same a otet canta! baukinw tanrtiins in the Sule F Pree ty 
the Sudanese pound. Annual exchange rates for the Egyptian pound : ra a on Dif 
before 1950 are given in the notes to the country page on The bulk of FOREIGN ASSETS have from 1937 mprised Britist eh 

Gold and Foreign Exchange: The data in this section are the equiva Government securities and sterling balance at included, however ee 
lent in dollars, at the par value, of the data in lines 30, 37, and 41 below are payments agreement balances with Egypt and certain other asset I 

In February 1960 the newly established Bank of Sudan became the From February 1960 the series includes foreign assets taker er D 
depository of Sudan's official external reserves; see notes to section the Bank of Sudan from the Treasury (see note to Related Data below Priv 
below. The CURRENCY BoarD series ! before 1957 represents Sudanes¢ 4 Belore and during the currency exchange the data include estimat Pris 
claims in respect of Egyptian and British currency circulating in th f the Egyptian notes and Britist c reulating in the Sudan or held 
Sudan: « the 1957 figure includes 2.2 million dollars for British coins r t banks there CLAIMS ON CENTRAL GOVERNMENT are sudanest _ 
yet withdrawn. In addition to the data reported on the page, Officia treasury bills, which the Bank of Sudan took er from the Board. A 08 
Entities (outside the Monetary System) held foreign assets amounting explained above n the B rd hands these nstituted in effe 1 Board I 
to .6, .1, .1, .4, .2, and .1 million dollars at the ends of 1954 through 1959 claim on the Treasury Foreign Asset aus . dating the ao 

accounts for the Monetary Surve thr gh Januar 1960 th clair Asa 


Related Data from Other Sources: NET IMF Position Sudar yu 1 eliminated as ar ntra-Monetar Syster en Asse l f fre 
Gq: ‘ ; ’ ‘ 






































15 million dollars, « increased from 10 million in October 1959) minu the Bank Sud: ila 1 i O 
IMF holdings of Sudanese pounds, i.e., the gold subscription minus ne the sum of the balance st { f Board and National Bar Pay 
drawings by Sudan and net IMF receipts on account of charge The ind, through April 1958, the amount foreign curret circulating it M 
.4 million dollar figure shown through the second quarter of 1958 repre the Sudan, lk the Currer Board's ba e with the Natior Bar - 
sents gold payments on account of its original quota The IMF entrie f Egypt, Khartoum, and the Bank irrency holding and interbranct ” 
represent resources made available to or received from IMF and not the accounts. TIME AND SAVINGS Deposits of Centr ind I il G rr 
sums that Sudan may draw. ment include n19 and | t i n earlier ir mall dep 

t y ; ntit wit} he r 5] 

Monetary Survey: A consolidation of the account f the Bank a = n ue 
Sudan (before February 1960, those of the Sudan Currency Board ar Related Dat Rem actis asenieins ° Asse e sae 
National Bank of Egypt, Khartoum: see note to the next section) ar 4 Se a Ree erage , oF sae Sd 
the Commercial Banks operating in the Sud ther with the Foreigr cieik atid as Mtoe ae ee” — ers Poaceae 
Assets of the Treasury and Post Office S zs Deposit Before the ee a eR ee ae Se a ; 
Currency Board began operations early in 1957, there was no Sudanesé bererspas + ok Tr te ali ie Oi eT ol ea ice SW 
currency: Egyptian notes and Egyptian and British coins circulated ir TGAAS thooe ; eee re Bact me gee ag : 
the Sudan. The consolidation therefore includes official estimates of eta tule rescaled ery Agra bine, 2 aga  drapaeoreetaiarrgearene Ay 1 
this circulation through 1956 (and through early 1958 to the extent that et ee meee et ca eae re inate ete 1 f. fore 
foreign coins continued in circulation), the counterpart being added t SOT thu tes he meee me? vee : th 
the figures for Foreign Assets. Since these estimates ca t be ver : . sit Gi 
precise, the series for Money and Foreign Assets before ild | : I 
seriously in error. In particular, the reported decline of the currer _ Commercial Banks are the six banks that operate in the Sudan (tw a 
circulation from 1952 through 1955 may well be exaggerated, since Sa0ys SECS Ours povins Oannee ses Se Bar 
margin of error of one or two million pounds has been suggested. The reign Dans FOREIGN ASSETS inclu : 7 5h leper A 
Government sector in [FS comprises the Central Government, | 1 ASTOR ? oe unt Seats poe és aN ; HPCE ip rk pe ripe nals? ‘ 
Governments, and Official Entities; the last mentioned are the Cottor “2 - eee = ——" oe ao a 7 
Boards, which differ from other public boards (included in Central G co pening pie = ee rae : es hana 
ernment) in their profit sharing with the private sector and their operat ane , ’ ’ . 7 a D 
ing on commercial principles ny aa 8 ne Ur = , 

FOREIGN ASSETS (Net) include the assets of the Treasury ir é Dase 

CLAIMS ON GOVERNMENT include a Commercial Bank Claim on Officia Tt lex of WHOLESALE PRIC# goods withou par 
Entities in December 1958 through May 1959 in respect of a 2.92 n ! distinction between export por and ¢ produced for home use Dan 
pound loan to the Gezira Cotton Board, which is among unclassifis i 
assets in the Commercial Banks section; otherwise, through Januar The index of ( T OF LIVIN weight e 1950 far budget of SYS 
1960, they represent only the counterpart of Post Office Savings Deposit Sudanese familie n the W grou The monthly data are Ur 
I From February 1960 they also include the Bank of Sudan’s holding adiusted for seasonal variatior The tret f the wholesale price index 
of (nontransferable) Sudanese treasury bills, wi in the hands of the greatly different from tl f the f gy or int of the large P 
Currency Board had been regarded as an intra-Monetary System iten weight for cotton in the former 
see note to Claims on Central Government in the Bank of Sudan sex ‘ 

on Assets = Liabilities is the sum of the corresponding items in the International Trade: | ! re-exports that have 

tions below, plus Treasury Foreign Assets and Post Office Saving pre isly cleared cu IMPORT r ilued cif and 1 

Deposits, less (a) Commercial Banks’ Cash, (b) Claims on Commercia nelude direct imports for | plu hdrawals fron 1 Mor 
Banks by the Bank of Sudan or National Bank of Egypt, Khartoun warehouse The ir i } xelu mall a ; 
c) all banks’ Foreign Liabilities and (d) through January 1960 the gold. Exports before 19 1 fas it tor ind ha 
Currency Board’s holding of Sudanese treas idjusted in JFS a P. 





1950 1951 1952 





MONEY consists of Private Sector holdings of Cur i 
Deposits with all banks. 1 See comments above on the unreliabilit f I Ad 
the CURRENCY component before 1957. QUASI-MONEY comprises the tton Adju 1 
Time and Savings Deposits of the Private Sector with all bar 
the Post Office. Includedin : GOVERNMENT DEPOsITS, as 
FOREIGN ASSETS COUNTERPART, is an amount equal to the 
Foreign Assets in line 37 (1 less through January 1960 the Currer The ‘ 1 eae ip 1 a 








Board's holding of Sudanese treasury bills: see note to Claims on Centr Indexes for the per i F0%0:9060 volor to fan values rather than 1 ii Li 
Government in the next section IFS adjusted sus ind hence the index of Volume of Expor t 
Bank of Sudan: This was established in December arte mitted for this period INDEXES are Laspeyres with 19 Sw 
operations on February 22, 1960. It took over the asset liabilitice weight before 1953 the a her indexes with moving weight 
of the Sudan Currency Board and the National Bank Khar The VOLUME INDEXES are computed by dividing the price index into the ure 
toum, and all the foreign assets of the Treasury apart from the Sudar t slue index. a The indexes f ime for 1958 and the quarterly en! 
Special Account and the claim in respect of the shipment of Egyptiar ndexes are JF'S estimate The price of Cotton refers to the unit valu } 
coins, referred to below «a Data through January 1960 are a cor la f ype Sal rt 
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BALANCE OF PAYMENTS: Data summarize the IMF Yearbook statement Interest, Prices, Production: DiscouNT Rate: The Bank of Sweden 
he data are expressed in Sudanese pounds, although this currency wa quotes a Discount Rate for its own discounts and a Rediscount Rate for 
‘ ntroduced until April 1957, when it replaced the Egyptian pound discounts of eligible Commercial Bank paper. Changes in the Discount 
th ! curre! References to JFS lines indicate agreement, Rate are usually followed by changes in the lending and deposit rates of 
except Asior r conversion, with corresponding data on the page the Commercial Banks. Since June 1952 there has been no established 
r the Sudan in the June 1960 For capital account entries the rate for the Bank’s rediscounts for Commercial Banks, but the rate has 
é t with t hange i unding amount In Millions of been determined by market conditions at the time of the discount. The 
I volume of rediscounts is ordinarily small. Changes before 1950 were 
A : ast recorded in the June 1958 issue. Subsequent changes in the Rate 
1956 195 1958 1959 
r in per cent per annum) and dates of establishment were 
Goods and Services i9 0 23.1 12.8 11.5 
} 44.9 68 ) Apr 19 ; ; July 11, 1957 5.00 
43.4 f 2 ’ Nov 22, 1958 ‘ May 8, 1958 4.50 
, Jan 15, 1960 ».00 
67.4 ; 49 
I ( 9 GOVERNMENT BOND YIELD: The yield of 3 per cent Perpetual Bonds 
8 ; ‘ average f daily rates) is quoted as an indication of the long-term 
lome rate of interest. SHARE PRICES: End of month prices of shares 
‘ , n Stockholm; quarterly and annual data are averages of the monthly 
Private Donation 6 6 2 5 data The indexes are weighted price relatives with end of the preceding 
Private Capital > 6 ' . ear market values as weights, chained from year to year 
Official Donations 3 ; os ; ; : : 
4 Oficial and Bank Capital a i ‘ ail ed Prices: The index of prices of Home and Import Goods is computed 
by the Board of Trade. It is weighted by 1949 value of imports and home 
: produced goods for home use. ° weight of imports is not known. 
we The Cost or LIVING index is weighted according to the 1952 expendi- 
7 ; ture for goods and services in 70 urban and rural areas 
I " 
MA . WaGEs: The index of Wages refers to hourly earnings in manufacturing 
nd mining Annual indexes are averages of quarterly data. Annual 
Net Errors and Omissior 4 1 ».3 } . \ } 
b jata inclusive of payment in kind, paid holidays, and sick leave are 
: ia : al available 
INDUSTRIAL PRODUCTION: The annual indexes are compiled by the 
Board of Tr The weights refer to the 1935 net value of production 
The montt figures are compiled by the Industry Association. The 
weights refer he 1947 value added. Monthly data are adjusted for 
number of working days and for seasonal variations. They are further 
SWEDEN < Cour Pa idjusted to the level of the annual indexes of the Board of Trade 
The Bank of Sweden FOREIGN A fa ir 1e to International Trade: EXPORTS including re-exports, and all IMPORTS; 
r bar ' A The a int pavable or before 1959, exports of home produced goods and imports for home 
} . ) Cy AIMS ON ise Before 1954 total exports and imports were adjusted by /FS to 
,OVERNMEN with the balance sheet of include small amounts of silver. « The EXPORT and IMPORT PRICE 
ie ; Rey Annual Report, ndexe eries A) are computed by the Board of Trade as Laspeyres 
: } lance he na il table assify the flexes with 1949 weights. The prices refer to domestic wholesale prices 
Ba vhet} } ‘ r direc ' The series A indexes are not components of the wholesale index of home 
A pt ntar } An? Rk eparates the Bank's ind import goods. The series B indexes are made with unit values of 
, : } : I'he hor ir rade and compiled in Fisher indexes. The two series differ most in 1950 
' ( he Pr S r ind 1951 owing probably to the greater weight of raw materials in series 
\ lume Indexes are derived from the total ue indexes and 
‘ ' the Price Indexes series B. The data on individual commodities by 
Deposit Money Banks s I gn ly r the ilue, quantity, and price are taken from the trade returns by groups of 
All Sa od ire IFS mat related items f{ value and quantity figures but by specific items for 
54 : pr ie Hgur he price figure he Wood Pulp price refers to bleached, dissolving 
i val Sweden rep f nest ilphite pulp 1e indexes of FREIGHT RATEs are those of the Swedish 
I ul Geposit y ine Board of Trade The Tramp index is an unweighted average yyage 
kp aT Post OFFICE CHECKING harter rates for ships of all flags carrying any of eight commodities. The 
5 Ma he P OFFICE 5 EM (in t ! f kronor I ker index is an unweight verage of re charter rates for ships 
0 : unker Index 1 an unweighted av rag voyag narter ra lor snit 
i a ‘ ‘ f all flags from the Caribbean to western Europe 
rg P.O. Checking System = 19 1953 1954S 1956 19 1958 = 1959 Government Finance: A ¢ lidation the cash accounts of the 
vorking budget and capital budget as transacted through checking ac 
) unts of the Treasury and National Debt Office at the Bank of Sweden 
V ‘ { 19 The social security accounts are not included in the consolidation and 
af 8 he debt figures therefore include government det he social securit 
ind The borrowing and debt figures do nclude notes held by the 
‘ IMF and IBRD. «1 The DEBT data e 83) are available currently | 
sik diiiadinten iiictiaiee juarters and ynths as follow nn ns of kronor 
é 1958 1959 1960 
‘ I 4 ‘ Aug 
f Discrepancies between Net Borrowing figures and corresponc 
: n the Debt result from the inclusion in tl ebt figures of ' 
Life Insurance S Sunetitad ash iter h as, in 1952/53, a debt write-off R5 n kronor t 
: | | : g lic} nen * he War A rance Office Beginning it ear 1949/50, the figure 
, . os, inisal aval ide a US irs of 106 n kr r 
} r at 1 } National Income: See notes Ireland 
x . } ick mpar BALANCE OF PAYMENTS: The data are summarized from the IMF 
I i r } k temer Reference IFS line ate agreement, except 
a I iorr naing ar onver n, W rrest nding data on the 
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page for Sweden in the June 1960 issue For capital account entries societic ok on as the ¢ 
the agreement is with the change in outstanding amounts. (Jn Millions LOCAL GOVERNMENTS. Ot 
of Swedish Kronor tions are among CLAIMS 
1955 1956 1957 1958 1959 which, ft wever, 1s mortg 
Goods and Services 386 117 39 233 TIME AND SAVINGS DEPOsiTs 
Exports, fot 8 966 8 11.069 g _- “ zemand cep 
As in line 7 8 933 j ¢ iep see Gata D W 
Adjustmen $3 4 
Imp s, cif 10.373 1 ¢ 2 be 248 ‘4 I t t 
As in line 7 10 887 134 , » hown, througt end re 
Adjustment Sé 1952 
= ; 52 
Transportation (ne 1,025 1,21 1,44 = 
Gross freight earnings, line 7 758 9 , Mortgage I 
Port disbursement red 18 8 8 ng re 
Port disbursements: debit, line 7 2b 913 ! 49 g Exclu dir 
Investment income (net 90 9 
Other (net a4 64 2e ) BUILDING SOCIETIES’ SHAR 
Private Donations 31 4i 6 38 I ce and are r t 
Private Capital 20 48 ‘ 15 18 Accour I the Soc 
Long-term a os ‘ 5 Life Insurance: Data r 
Short-term 
f South Africa par 
Official Donations 10 panie rea Ww 9 
Official and Bank Capital 61 283 114 i I 
1 
Official loans extended ; Rece sé} 
Official repayments (net 1¢ 62 ‘ ‘ aaa 
Net IMF position, line 13 LENT M 
Short-term liabilities to IBRD i i4 i EF Pa 1 
Foreign assets (increase 
Of the Riksbank (net 44 is RR R4 
As in line 3 44 
EPU credit balance 
Other short-term assets _ 
Monetary gold, line 1 é —_ 
Adjustment M ERNME 
Of commercial banks (net 82 2 68 2ge AIN 
Net Errors and Omissions 458 489 1 438 1a . . : 
Preliminary Private donations are i 4 6 INE E E 
Covers settlement for final period of EPI 
liquidation of EPI shown against official repaymer BENE! r 
yng-term of Sweden's final net credit balance with EF x FORI ~ AscrE r 
payments The adjustment is made to exclude the reclassif a 
note 3 Including capital movements in connection with 
} ‘ 
TAY r . r Interest, Prices, Production: | 
. . . . : ; ; i 
UNION OF SOL TH AFRIC A ( yntinued trom ( intry Page | er Bank d nt 
separately here CLAIMS ON GOVERNMENT and PRIVATE SI R : 
1 . . “ hn r rded ir } Tur 
include Treasury and commercial bills rediscounted with the Reserve 
nN per cent per anr 


Bank (see above Assets = Liabilities is the balanc: neet total plus 















































the amount of these rediscounted bills. Deposits of the PRIVATE SEX 1 
may at times include small Foreign Sector Deposits 
Commercial Banks: These number nine, the two large A I Re LReRSUE B coe " 
their head offices in London and conduct commercial banking ace eed Gere aa 
in other countries as well. The JFS series are compiled fror ate : E = ee 
ments received from the Reserve Bank of assets and liabilitis f banks — : on 
in South Africa (including South West Africa and the Protector p - aie 
balance sheet totals, and certain items most of which are among tt — , ee 
unclassified in JFS, are available only quarter FOREIGN ASSE r mes s 
the banks’ short-term foreign assets and their small holdings of gold GOVERNMENT Bonp ¥ 
CLAIMS ON GOVERNMENT and «4 PRIVATE SECTOR include Treasury and +e f 41% ner cent 
other bills rediscounted with the Reserve Bank (see above { ese cikial rae ‘ 
Liabilities are the quarterly statement totals, plus the amount of | ; Bef ai saaiaiid 
rediscounted with the Reserve Bank ss balances due | ther Sout! The N ry 1 ) 
African banks (amounting to 3.6 n n pe at the end la a on ; 
DEPOSITS OF FOREIGNERS (in lines 45d and 46c) are those of foreig a camehiita’ ail 
businesses and individuals, for which separate data are or available aia cal Ser 
quarterly (but which, in compiling the Monetary Survey for intervening ie Teen igmene 48. 
months, are assumed to remain unchanged since the end of the prs 1 a f the ; The 
quarter); deposits of foreign governments and banks are reported a a : oe - 
OTHER FOREIGN LIABILITIES. CREDIT FROM RESERVE BANK I 
amount of bills rediscounted by the banks and other advances by the ES: The 1 I 
Reserve Bank. raw and pr ed 
+} sper 
Related Financial Institutions comprise Permanent Building Societ Ls. aa Se 
numbering 28 in December 1958), People’s (2 i Loan Banks, ar alana de 4 ) 
Deposit-Receiving Institutions (44 The re é es th s ; ; 
tutions may be measured by the size of their e and Savings Dey 
in millions of pounds, at end-years, or, for building cieties throug! The ( F I N 
1957, March following ire for rv 
1952 1953 1954 1955 1956 1957 1958 1959 rea 
Total 184 209 237 255 280 310 33€ s 
Building Societies 156 178 204 2 2 64 » betore ‘ er ly 
People's & Loan Banks } i } , ¢ 
Deposit-Receiving Institutions 2 28 29 4 f 4-0 2 Tl 
{ I 
In IFS, data on People’s and Loan Banks (available quarterly) and on 
Deposit-Receiving Institutions (available half-year for international Trade 
intermediate periods to have remained constant since the last a ble t ear r r 
date. « The Building Societies component of annual! data throug! 
relates to the end of March in the following ye the IFS dat r I 
quent periods are consistent in respect of dates but less detailed La 1} 
4s CASH consists of currency, and deposits with banks a NF 
Deposits held by Building Societies with municipa A IFS Tota 





I 


¢ 
har 
wel 
4 





FINANCIAI 








STATISTICS 


I ncluded in CLAIMS ON 
ance Dank financial titu 
ATE e main component of 

Building Societic ee Gata Ww 
1@ accrued interest and an insigr ant 

practice Building Societic g 
at I emanda 
‘ " 
1954 19 1956 195 1958 1959 
repa r hort 





¥ 
1953 1954 19 195€ 
\ pani 
I Tr t r wl 
i I r ( ercia 
Cl ye De r ; 
S r hangs r 
f 
if T A, re 
j rag f 
ye a 17 
nae ed r luy 
’ ’ t y r ’ 
I ) 
N y Finar Corr 
r Her he 
» For ch 
r rage 
1 rir 
, f 1960 ) SHARE 
x Ase I iverage 
he mont} f al 0 ir 
— 
‘ } nesburg Th 
erage alue f eact } 
r ria nare 
x weilghte t i 
re ‘ i} hed nr 
I 
Impor . r ¢ 
net ¢ } 
; ‘ gt 
he 9 
é é 136 expe 
WN ' r 
‘ LX nd life ir 
t 1 A 
’ ’ 
18 ; 





1954 





an 





1954 





VOLUME XIII, NUMBER 10, OcTOBER 1960 
EXPORTS include re-exports; IMPORTS include direct imports for home use 
plu r nt stor varehouse I Beginning 1955, data include 
he tr f the rr r uth West Africa Effect of this change 
he ur ly great in figures for diamond export 
rh 54 figure r dia ort f South We Africa were included, 
ild t 6 pound s The value of GOLD PRODUCTION is half 
as lar is th alue al expor Since its role in the balance of pay 
: r hat of expor gold production is shown in the trade 
I ilue (£5.A. 12.5 per ounce or 35 US dollars per ounce) and 
‘ From 1950 through 1952 me gold was put into the form of 
I I i re i i awtu it the premium prices The re 
ng era price All 1 exports was in the US dollars: 35.65, 
6.76 i 80 per ounce in 1950, 1951, and 1952 respectively. The 
ir W ymbine greasy, scoured, and other types in pro 
heir relative values in 1953. The wool price series refers to all 
pe f grea “ at auction rate Greasy wool constitutes almost 
90 per cer f the i The IMPORT PRICE index the import com 
ner he Laspeyres Price Index of Home and Import good ne 6¢ 
B \ F PAYMENTS The data are summarized from the IMF 
Ye h eme Refere es lf nes indicate agreement, except 
CCA ‘ for rou g, witl esponding data on the page for the 
I Ie r Afr r Ju HU lt For « Apital account 
€ ‘ e agreemer i wit the change in outstanding amounts 
n Milliona ith African Pounds 
Jan-March 
19 1958 1959 1959 1960 
oods and Services 11 8 ’ 9 14 
Private Donatior 1 ‘ | 
Private Capital 9 42 
Official and Bank Capita ’ 3 ) il 
‘ 
M 
‘ 
Net Errors and Omissior 10 
I . I 
Government Finance: | repr nt Treasur ish transactior I 
: Secur Fur nd Sinking Funds are not cor idated 
aN 1 nite 1 to period change n Pour 
) i cli ne entries do ¥ atl 
i r bt by the il security and sinking 
r Intr A nd elng ish at iW OY 
j } he Reserve Bank and cancellatior 
rr ! } ! f det s Net Borrowing in for 
aie ind chang n | n Currenc Det 1o7T agree ata 
\ ® j n reflect conve ior - tne 
: } 1 { \ Reserve Bank (4 and 8&1 ! 
pour 56 and Sey 58) and cancellation of intragoverr 
‘ ir g pounds in August 1958 The 
M S } ng bt reported here differ from Clain I 
G r Monet Survey e2 I ause Mor 
r 1 1 Treasury holding 
x et ee Mor 
National Income r ! f pounds for years ending 
195 i 19 1953 1954 1955 1956 1957 1958 
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UNITED KINGDOM Continued from Country Pages. 


The UK and the rest of the Sterling Area, 
tries and Japan, compile trade data including all exports and imports 
Most European countries, most Latin American countries, and Canada 
limit exports to home produced goods, and imports to imports for home 
use There are only a few countries, of which the UK is one, where the 
difference between the two systems is significant Among the countries 
providing data on re-exports, only in Ceylon, Panama, Sudan, and the 
Union of South Africa do re-exports amount to more than five per cent of 
total exports Most of the countries that publish data on a total trade. 
basis also provide data on re-exports. Hence estimates of home pro- 
duced exports and imports for home use, can be derived by deducting 
the re-export totals from both the export and the import data. How- 

may lag considerably behind imports and calculations of 


some Latin American coun- 


export 
retained imports of individual commodities may become negative be- 
cause of the time lag. The two concepts differ also inasmuch as goods 
will tend to have higher values as re-exports than they had when they 
vere imported and, therefore, imports for home use computed as residuals 
end to be smaller than true imports for home use. Such differences are 
mostly negible in trade totals but can be significant for short period totals 
and serious in respect to data for trade in individual commodities 


ever, re 


trade of the Channel Islands is included with that 

he UK for statistical purposes, and trade between the two areas is no 
nger regarded as foreign trade. This change together with the exclu- 
f trade, decreases the total exports and imports 


ner cent 
per cen 





categorie 


approximate ly one 


Trade are Laspeyres 


indexes with 1954 weights begin- 
They are linked by 


IFS at 1951 to a former series of 


f trade with the dollar area 
They are as follows: 


of Laspeyres indexes of volume 


le ng area al available 


1950 1951 1952 1953 1954 1955 1956 1957 1958 

srea Ss R4 . ( ’ 104 132 ~=«O 139 

ga ‘ ‘ +e 108 { 12 13 109 

Imy m dolla , . 10 ’ 0 1 1 129 143 128 
- aren é 80 89 0 9 106 9 98 98 

he two set ndexes do not average the total because trade with 

he dollar and sterling areas does not cover the total trade of UK. In 
154 trade with the other areas accounted for 37 per cent of both total 


FREIGHT RATES: Freight rece ipt from abroad exceed 15 per cent f 
export No current time series are available 
} of UK shipping activities or the freight receipts of 
The index of Freight Rates refers to voyage charter rates 
paid in sterling for vessels of any flag. The index is a weighted average 
of rates over several routes for each of seven commodities 


ir, ore, fertilizers, t , and esparto 


al commodity receipts 


or either the volume 


coal, grain, 


imber 


accounts ol 


Government Finance: Data are a consolidation of 
the Treasury and its agencies and the National Insurance Funds. Net 
Lending is mainly to nationalized industries; before 1956 to local au- 
thorities. NET ADVANCES TO EEA neasures Treasury financing of 
‘xchange Equalization Account EEA holds the central gold and 
oreign exchange reserves of the Sterling Area; it operates with a Sterling 
capital provided by the Exchequer that is increased or decreased as 
required Exchequer issues to or repayment by the EEA do not directly 
reflect changes in the reserves. « Finance from Foreign Aid comprises 
jomestic government finance received from releases of counterpart fund 
leposits set up under the US aid pro Finance 
notes for Austria In the UK deposits to counterparts funds have been 
financed by advances from the Bank of England and ordinarily counter- 
part funds have been released to repay these advances after only a short 
interva Hence, in the UK, foreign grants have provided domestic 
government finance at approximately time of receipt of the grant 
a Sterling DEBT includes Government held by the National 
Insurance Fund DesBT includes Canadian dollar 

vans valued at the ent rate of exchange Excepting the March 
figures, the quarterly and monthly debt data are /FS estimates derived 
from Net Borrowing figures 


cast 





see Government 


ram 


the 
securites 


Foreign Currency 


National Income: See notes to Ireland The 


Domestic 


y data on Gross 
Central Statisti- 





Product as given below, are derived from the 
il Office publication Economic Trends. Exports and imports as re 
pr ed here comprise goods ind service but do not include rece pts and 
payr for factor income abroad (1 I f pound terling 

1958 1959 1960 
il il IV i il il IV I 
ross Dom PRoput 2 654 89 8 88 878 6.200 6,025 
EXE 3 f 9 s 212 

G in 124 ) 4 ) 194 8 000 1. 
( I t 8 4 R4¢ ROR 42 78 9 1.136 
I 4 ~ i @8 et 4, 236 , 230 
as “Ft » 1 RY 1.210 








3ALANCE OF 
Yearbook statement 


occasionally for rounding, with corresponding data or 
United Kingdom in the July 1960 issue 

















PAYMENTS 


The data 


are summarized tron 


References to J FS lines indicate agreement, excey 


the page for the 


For capital account entries the 





agreement is with the change in outstanding amount In M 
Pounds Sterling 
January-March 
195 1958 1959 1959 196 
Goods, Services, and Donations 234 349 145 i9 46 
Exports, fot 38 428 { R48 i7¢ 
As in line 8 3.3 
Adjustmen 
Imports, fob 69 t x 
4s in line ? 9 
Adjustmen n ling red ’ »b 
Foreign travel 
Transportation (dry cargo)*: credit 08 432 14 
Transportation (dry carg: debit 4 if 
Investment income®: credit 3 { KS 
Investment income?: debit 29 272 | 
Other nongovert.ment services (ne s lf 
Private Tx ations 44 5 
Government, n.i.¢ credit s4 : 
Government, n.i debit 98 22 } 
Colonial grants by UK 8 ‘ r{ 
Other official grants (net 9 
Private Capital 260 210 190 > t 
Long-term capital 2¢ 1 , 
Short-term capital 
Official and Bank Capital 134 262 13 129 64 
LONG-TERM CAPITAL 
Loans to UK Government (repayment ) € { - 
Loans by UK Government (extended 1 & 
Other UK official ) 4 . 
SHORT-TERM CAPITAL 
Net IMF postion, line 19 
EPU balance 
Overseas sterling holdings (ne 
Holdings of countrie ne 13 19 
Holdings of nonterritorial organiza s 
excluding IMF ot 
Official non-convertible assets (increase 
ime iz “< « S 
Officia ertible currency holdings and 
monetz gold ncrease ne R4 
Net Errors and Omissions 160 123 ; 84 s 
Provisional Other nongovernment € net nelud } . 
investment income, and miscellaneous transactior fUK mpar ft 
bank capital not separately specified is included ir vate ca 4 r } F 


to January 15, 1959, wher 


the EPI 


was | 


juidated Include 


UNITED STATES Continued from Country Page 


tion, and is in effect a temporary short-term credit 


The Fe 


lera 


Reserve also publishes a consolidation of the accounts of the Monetary 


Authorities called ‘Member Bank Reserves, Reserve Bank Credit 
Its coverage differs from both the /FS and Flow of 


Related Items.” 


Funds data for the Monetary Authorities subsector by 
The table shows the sum of Reserve 


the Exchange Stabilization Fund 


Bank credits outstanding, gold, and Treasury curren 


and 


the 


omission of 


assets, 


fess the 


sum of currency in circulation, deposits other than member bank reserves, 
and the net of other Federal Reserve accounts, as equa] to Member Bank 


reserves, separated into the minimum required by 
regulations, and excess reserves. 
is used; the assets are classified by economic sector in 
total reserve money creation of the Monetary Authorities is clas 
Bank holdings include Member 


by holder 


bank deposits at the Federal Reserve, and vault cash 
reconciles with the /FS entries compiled from the Flow 
December 31, bill 


as follows (data as of 


( LAIMS N GOVERNMENT 


MONETARY LIARILITIES 


Demand Deposits & Currer 


ommercial Banks 


Privat 





needed f{ 


Flow 
of 
IFS Funds* 


> « »9 


24 
22.4 
{ 


Federa 





In the JFS data a balance sheet form 


lebted; ar 


3ank reserves, nonmember 
f banks. Thet le 
1957 in billions of d r 
Bank 
Reserve 
and 
Related 
Items 


INTERNATIONAI 








Commercial Banks? A cor idatior 
Dank It differs from the I w of I j 
that the latter are a combinat 
interbank items are included t 
very different CASH con p t ance 

I Men ber Bank andr er il 














requirements be ea abu ed 
Federal Reserve tem For m Re 
Reserve Banks. Separate requiremer 
i.e., excluding interbank 1eld 
Reserve City banks, and intry bar 
ne latte t inied for ind l 
been uniforn Reserve requiremer a 
ning 1950 are given below per cer 
Central 
Res. City 
Banks 
‘ 
Fe 
MA 
Al 
A ’ 
I g : 
A Zz 
iema 
Life Insurance: 1 The ! 
PAYMENTS refer t benefit paid ir é 
PREMIUM RECEIPTS, however, it ‘ 
US and foreig mpanie eceil 
« lataa ( er re r 
re year-end balance shee 
Interest, Prices, Production: Disct 
Bank f New Yorl Changs } 
Santember 195 Qi} 
I l 
Jat f eatahliahmont 
. 
y ' ; 1 
REASURY BI RATE nwe ‘ ve 
lead OW ne er Mt 
Yur eld to matur f 
; v, } 
Lon Tenm G ERNMED } \ 
more Before 19 
A é r rue I r 
ex W rig ‘ 94 { ) 
( n ¢ S } 
T \ 
} } i he ex W I 
ye mar I ire ele ‘ n ] 
Kpor mp iT é 
T ‘ t ] ‘ 
essing The weigl re he 
154: | 58 hy j r 
} n ) ir 147/49 Exy 
rtar ar for the I ex 
‘ re margir rar , ‘ 
I iriy earning nar 
number of emr or 
he index of IN STR P} 
f welgnte t f 
, alk tom we : . 
Emr mer nderen oF 
i ‘ f , ea 1 ir 
International Trade: | I 
re-export and a nonn 
1 ex ed Ir 
f Defense of gra ald 7 f f 
I I lde dire I 
‘ ( ] t i 








FINANCIAI 


STATISTICS 


yunts of all commercial 
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consolidation, i.e., all 
f Asset Liabilitt 
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Net Demand Deposits 


City & 
Res. City Country Country 
Banks Banks Banks 
} 
W ncon encie BENEFIT 
| i for , y 
| 1 elgT mpantie 
id r recell n the US 
US mpanies abroad The 
» panie Annu iat 
y f r 
‘ I ‘ ea 
t , 5 r ? r 
| k he Federal Ress ‘ 
0) wer re rded it he 
n per nt per annu ar 
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e t ler rate on new mont 
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mportant amounts of which are under imports as follows (illustrative 
year 
1953 1954 1955 1956 1957 1958 1959 

1 I ; { 84 f 12,982 12,834 1 , 
! . »g ~ ] > t 
IFS Tota GR ) ‘ 44 18.141 12.966 

The Export and IMPORT PRICE indexes are Fisher indexe Price 
ndexe ire computed for each of five major classe The five price 
ndexes are used for derivation of the volume index of each cla Hence 


the Volume Indexes are derived from the value of trade and the Fisher 
nit value indexe VOLUME OF EXPORTS indexes are available in and 
excluding military aid Military goods are included in the class of fin- 
hed manufactures but most of these are not in the sample for that cla 
vecause their unit values cannot be calculated. The index, therefore, 
attributes to the volume component the difference between changes in the 
and changes in the value of the sample. Hence, 


} j } 


] ; 
lex is calculated 








BALANCE OF PAYMENTS: The data are 


Y earhook statement 


ummarized from the IMF 
References to 1 FS line indicate agreement, except 
ecasionally for rounding, with corresponding data on the page for the 





United State n the June 1960 lf For capital account entrie the 
igreement with the change in outstanding amount In Millions of 
US D r 
Jan.-March 
1957 1958 1959 1959 1960 
Goods and Services >, 651 2,090 312 59 505 
Ext { ‘ , 16.263 16.22 R02 4 vf 
v) 
) ) } 819 
y ’ 
i 
g . R2 ’ . f 
y . 46 6} ® 8 
i \ ) f 649 RE 409 
| 69 636 R4 409 436 
. i RR ’ 148 636 6s 
67F x “ 19 
it i 44 iu 
M 
¥ i > ® 4 
Private Donations 43 40 63 141 141 
Private Capital » 445 > 44 1,521 98 a5 
i x 1 t 48 
bliga i 
1 ase ) ) if 4 
US bank ‘ 
ane 1 R 
4 s 4 i 4 
' g! 
[ ann he ' 
Official Donations 1.616 1,616 1,623 437 380 
Official Capital 1 95 2,133 3, 236 75 365 
I ER ME Ce 
488, a r 4 ’ 5 
ERNA A 
j Assets s 4 
rT 
HEF } RE ¥ A \ 
BANK CA \ 
ir ase 
I s 
Net Errors and Omissions 48 380 a3 160 8 
é i i ler aid 8 
A ack ‘ ff ‘ i g 
{ b fy 1 ided w ' y i ; 
ling ‘ x t ling ted ea ne 
i 1 A la 19 and 
s kx jing ea ng f gn subsidiarie n the 
‘ ’ 1 t 1 A f , and l 
\ 5 I ‘ g fficial and banking 
‘ ‘ jed with official capital; a b 
¥ . Mair bligations of 
nt ' ’ x ‘ are included witt 
ft Kr ute 1 ae the 
. At . j b € ling 
4 t ling 1 ind g 1 i 
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Government Finance: Data are derived from the US Treasury Depart- 
ment’s Treasury Bulletin. They represent cash transactions of the con- 
solidated general budget and trust funds (including the Social security 
ystem) with the private sector. The Post Office Department accounts 
are included on a net basis and do not cover transactions of the Postal 
Savings system Expenditure includes net transfers between govern- 
ment and government enterprises DeBT: Discrepancies between 
period to period changes in debt balances and net borrowing are due to 
differences between book value and cash proceeds of debt transactions. 

Data are derived from Daily Statement of the US Treasury. These 
data refer to transactions through the account of the Treasurer of the 
United States, i.e., they do not reflect transactions of the disbursing, col- 
lecting and other government officers who hold cash and deposits outside 
the account of the Treasurer 





DEBT held by Commercial! Banks includes holdings of trust companies 
and stock savings banks in the US and possessions Other Financial 
Firms comprise mutual savings banks and insurance companies Intra- 
governmental Accounts include holdings of the Postal Savings System 


National Income: The data are compiled by JFS from the US Depart- 
ment of Commerce publication Survey of Current Business. See notes 
to Ireland 


YUGOSLAVIA Continued from Country Pages. 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to /FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for 
Yugoslavia in the September 1960 issue For capital account entries the 
agreement is with the change in outstanding amounts In Millions of 
US Dollars 

















1955 1957 1958 1959 
Goods and Services 177.4 213.4 183.7 169.2 
Exports, f 263 399 461.3 485.7 
4s in line 6 x 79 b1 4 676.7 
Difference 7.8 3.9 19.9 4 
] rts 470.2 494.6 673 698.9 704.2 
"a née , 66 ’ 684 y 687.1 
Differe 9 7 
t eigr 1 ne 1 +. ,.9 3.6 6.1 
I A i 41.2 t 4 68.3 
I ation: det 4.8 22.2 24 2 ) 25.6 
r é " ) 8.2 10.3 
Ott 6.3 16.4 1 11.4 10.8 
Private Donations 27.5 34.1 49.0 51.5 41.2 
Private Capital 1 
Official Donations 114.1 92.2 56.7 43.8 48.6 
R ira 1.8 140.2 $3 .f 
Tripartite aid ' 2.3 1.9 2 1 
t 4 4 15.2 
Official and Bank Capital 33.0 &.3 110.1 107.7 94.2 
Cidhaied deen camaieael x 12 23.4 11.4 
fficia payments } f 6.¢ 1 15.6 
I ments na nal dt ri i 4 4 2 4.0 
p IMF pos neé ’ 22.9 , 
Payments ag t $ ) 19 .¢ 12.3 
Bank credits 4 23 3.3 
( x 4 7 1.0 9.1 
1 SG l 8 85.4 
gr at 8 1.4 4.0 1.8 
tt f gn assets (ir east EB. 22 4 4 >. 1 
M ury gold (ir ane 8 4 | 7.3 
Net Errors and Omissions .7 4.2 2.4 19.3 14.8 
Ir jing gra ed r i ewa Na and twar m 
A 8 hase Ag ra mmoditie Includes | AS€ 
f jollars IBR 1 


Government Finance: Revenue and Expenditure data refer to cash 
transactions of the central Government and the Social Insurance System 
and are derived from their accounts with the banks. The Social In- 
urance System is organized as an independent agency, but its accounts 
are consolidated with those of the Government. Government contribu- 
tions to the Social Insurance amounted to approximately 13, 22, 27, 30, 
$5 and 40 billion dinars for years 1953 through 1958. Transactions 

riginating in foreign aid programs are not shown in Yugoslav Govern 








ment finance statistics. Releases from Counterpart Funds are used to 
finance specific investment projects not considered as Government 
expenditure s Other Net Receipts: comprise net nonbudgetary 
receipts and expenditures at all lev: f Government and include errors 
ind on or and timing discrepancie n the accounts 








IFS 





Country Pages. JFS consists primarily of country pages a total of the years or 
because the problems of inflation or deflation and balance of 
payments deficit or surplus, to which its data are addressed, 


are country problems. to indicate a fiscal year 





and ending years or mont 


between years or months 





How Statistics are Presented in IFS 


nontl nelusive of the beginning 


An oblique stroke is used 
e.g., 1957 58 or January March 


an annual or monthly average of 


Country Notes. The country pages are followed by country ee ae See 
notes whose object is to describe the coverages of the series Users of the country tables are guided to the notes by 
to reconcile ]FS data with national data, and to reconcile five symbols: } marks a break in the comparability of data: 
data on one topic with related data on another. In most 1 marks an observatior meaning; the symbols are open 
cases sources are self-evident and not stated when the point tion is of technical interest only 
International Tables. The country pages are preceded | ime SONG (i 4) When tx derstanding of the point in que 
international tables. The international tables are in all but Hare SRRELERE SO Ce ERepreaten et the cate. Hance 
one case! derived from and consistent with the count: en on eee Sw ymbor { form a series that lor 
tables. Hence they require only a minimum of definition analytical uses may be considered consistent, while those 
and explanation. Users seeking definitions of the data appearing before the 4 Ido not Ie a CO ent seri 
should refer to the appropriate country tables and their WEE CROSS 608 IBter Cat 
notes. The international tables serve the three purposes of Newly added count es and se contair je 
gathering JFS material together by topic, of reporting the changes of existing seri ‘ ed v *. Acompa 
data in common units (index numbers, percentages, or valu of the notes for these set n the ein wl thev appear 
in US dollars), and of exploring some of the problems of for the first time wit] he preceding issue wi | encsitnin 
consistency that appear when data on international rela- the nature of the rev 
tionships reported by both parties to a transaction are 
compared. \ solid . ne 
not or porta € interpreta f the data, b 
Charts. On country pages quarterly and monthly entri¢ ; also of general significance for the interpretation of data in 
for a few important series in each section are shown on chart a number of countrie he follov bie sre covered 
The scales are logarithmic and, excepting those on the value n these nots 
of exports and imports, are the same for all sections and { 
all countries. Owing to their large seasonal movements, the 
data on the value of exports and imports are on a more con j aeang | ae 
pressed scale than that used for other series. Hence, wit! Foreign Asset A 
the exception of the trade charts, similar slopes in the curves M \ 
in the charts in all sections of each country page, and on a ou 
country pages, can be read as similar rates of chang Reape I 
Units. Unless otherwise indicated, years and months ar Integra G 
Gregorian calendar years and months. Fiscal year hange | ; ce : 
years in other calendars, are shown under the Gregoriat a eo 7 
calendar year including the larger part of the time period ie 
covered by the data. The word “‘billion’’ is used to expres 
1,000 million. R 
Data Published Previously. Data for 1936 last appeared = ss : ' 
in the December 1948 issue; for 1941 in the February 1953 U ; 0 
issue; for 1942 in the December 1951 issue; for 1943 in the y 
August 1950 issue; for 1944 in the January 1951 issue; 194: M 
1946, and 1947 last appeared for all countries in the January : De 
1955 issue; for 1948 in the February 1958 issue; for 1949 i: Bank | 
the February 1956 issue; and for 1937 in the February 1959 - 
issue. They are not in all cases consistent with the present "Gee a aes : 
series as subsequent revisions of concept and coverage hav« “ ae " = Lending I 
been made. 
Symbols. The symbol (,) in time captions marks a1 bceahanae os 
omission of years or months in the series. A da ‘ieee F M 
used to indicate that a figure is zero or less than half the Norwegian O 
final digit shown, or that the phenomenon called for did not ak De 
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Direction of International Trade 


Published jointly by 
The International Monetary Fund 
The International Bank for Reconstruction and Development, 


and the Statistical Office of the United Nations 


This monthly bulletin reports in terms of US dollars detailed 
figures on the trade of 110 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
Statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 


Each country table presents summary subtotals of trade with four- 
teen monetary and other economic areas, as well as with geographic 
areas. These area figures from time to time are assembled to present 


summaries of the trade of the various areas. 


The July 1960 issue, Volume XI, Number 7, of Direction of 
International Trade, carries January-April 1960 data for 5 countries, 
January-March 1960 data for 22 countries, and January-December 1959 


data for the first time for 25 others. Tables for all other countries for 
which current data for varying periods became available during the 


th are included also. 


For further information write to the Statistical Office 
of the United Nations, New York 17, New York, 
and ask for information on 
Statistical Papers 
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PUBLICATIONS OF THE INTERNATIONAL MONETARY FUND 


Balance of Payments Yearbooks 


Volume 12 of the Balance of Payments Yearbook series will consist of loose-leaf sections issued at 
monthly intervals. The first sections were issued in June 1960 and the last will be issued in May 1961. 
When completed, the Yearbook will provide, for about 75 countries, basic global tables and explanatory 
notes covering definitive data for the years 1955-58 and preliminary data for 1959. This volume, 
together with Volumes 5 and 8 the two base volumes previously issued in this series—will give basic 
data in a standard form for the 13 years 1947-59. 


In addition, Volume 12 will provide regional details for 1959 for many of the countries, and data for 


the first half of 1960. Summary statements and analytic tables similar to those in Volume 11 will also 
be pre ented. 


Volume 5 is out of print. Volume 8 may be purchased for $5.00. For Volume 12, the subscription 


rate is $4 


50; a binder for filing the loose-leaf sections may be purchased for $3.50. 


Staff Papers 


Nia 


Staff Papers contains studies prepared by members of the Fund staff on monetary and financial 
problems. The scope of the studies included is illustrated by the titles of the articles in Volume VII, 
No. 3, April 1960: “The Role of the International Monetary Fund in Promoting Price Stability,” by 
Walter R. Gardner; “‘The Integration of Sector Finance and National Income Accounts,” by Poul 
Host-Madsen; ‘‘Monetary Analysis of Income and Imports and Its Statistical Application,” by J. J. 
Polak and Lorette Boissonneault; ‘‘Russian Gold and the Ruble,” by Osear L. Altman; and ‘“‘Canada’s 
Foreign Exchange Market: A Quarterly Model,’’ by Rudolf R. Rhomberg. 


Volume VII, which includes three numbers, may be purchased for $3.50; the price of a single number 


with Volume VIII, the subscription is $6.00 per volume, and single copies may be pur- 


chased for $2.50. The three numbers that comprise a volume are not necessarily issued within one 
Ccaiendar Vear. 

Subscriptions are quoted in U. S. dollars; schedules of the equivalents in other currencies will be 
furnished on request 


Other Publications 


Annual Reports of the Executive Directors, Summary Proceedings of the Annual Meetings, and 
(Annual Reports on Exchange Restrictions are available free of charge. 


Address orders to 


The Secretary 
INTERNATIONAL MONETARY FUND 
19th and H Streets, N.W. Washington 25, D. C., U.S. A. 











